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‘EkBeon Tou AloiknTikoU Xupfouliou
Mpog Tnv ETRola M'evikn) Zuvéheuon Twv Metdxwv Tng ARVEN ANQONYMOE TEXNIKH EMMOPIKH BIOMHXANIKH
ETAIPEIA ANANTYZEQY & EKMETAAAEYZHZ AKINHTQN

Kupiol Méroyol,

‘Exoupe v miyf va cag utrofdMoupe yia éykplon, oUpewva pe To vopo Kai To KaraoTamkd g eTdipeiag, TG
XPNHATOOIKOVOUIKEG KUTAOTAOEIS , TTou KAAUTITouv To Xpovikd Sidotnua amd 1 lavouapiou 2018 £wg 31 AskeyBpiou
2018 kal va oag ekBEooupe Ta akdAouba, OXETIKG HE TN SpacTnpIdThTa TNG ETAIPIag KATd T SIGPKEIO TG XPHOEWS, TV
OIKOVOUIKF B£01) Kat TV TTpoBAeTTopevn amd 1o AIOIKNTIKG ZupBoUAIo Tropeia TG, OTN APECWS ETTOHEVN XPNOT.

E&£AiISn Twv epyaciwv
KukAog gpyaoiwv
Ta £00da ¢ eTaipeiag yia 10 2018 rrav € 0,00 (€ 320 10 2017) .
Aerroupyikd arroreAéopara
O1 Aerroupyikég gnuieg Tng Etaipeiag yia to 2018 aviABav ot € 3,3 yIA. évavt nuiov € 3,95 ekar. Tng xpriong 2017,
Aoyw Tou 6T oTn Xprion dev Trpoékuyav Znpieg amd Tn peraPoAr TG sUAoyng agiag Twv akiviTwy.
Ta Aoitrd Aeitoupyixkd £€oda yia o 2018 frav € 3,3 xiA. évavn damavwv Tng xpriong 2017 € 5,7 YIA.
KaBapd amoteAéopara perd améd ¢dpoug

To kaBapa amotéAeopa ({nuiEg) PETA aTrd POPOUG TTOU avahoyoUv OTOUG HETOXOUG yia Thv xprion 2018 eival € 22,7 xIA.
évavT {nuiwv € 2,8ekart. Tng xpriong 2017 .

MNpootrrikég - Kupidtepol Kiviuvol kol ABeRBaioTnTEG
NpooTrTikég

To oikovoliko €106 2018, ammoTéAeoe pia akOpn TTPoBANUATIKR XpovId yia TV EAANVIKI} oIKovouia KaBw§ ol TTOAITIKES Kal
OIKOVOUIKEG £EEAIEEIG eV amédwoav apKeTd WOTE va ETTAVEABE! N XWPA OTNV TTPOGOOKWHEVN KavoVvIKOTNTA TToU Ba
ammeAeuBepwoel TTOPoUG Kal Ba BEATILICEI TOUG OPOUG XPNHATODOTNONG TWV SpUTTNPIOTHTWY TNG.

Ma v emépevn xprion TpoBAETeTar

Ing 29.03.2018, n unTpikr eTaipeia  PASAL AE, karéBeoe ato [Mpwrodikeio ABnvwv, afrmon emKkipwong cupewviag
gguyiavong, pe Bdon 1o apBpo 1068 Tou N.3588 omrwg tpomrotroiiOnke pe 1o N. 4446/2016 padi pe TIC MOTWTPIES
Tpamedes ALPHA TPAMEZA AE kai EONIKH TPAMEZA THZI EAAAAOZ AE. H nuepounvia oulfitnong amé T10
MNpwrtodikeio ABnviv opioTnke ) 23 Mdfou 2018 kai n amdgaon avapéveral péga aTo Tpwro e€dunvo Tou 2019.

H Zupguwvia rpoBAETE yia TN ETAIPEIA

MNwAnon evrég Tou 2019 Tou akiviiTou TG XaAkiSag, , avri € 1,35 ekar. Je avTioToIXn UEIWON TWV UTTOXPEWOEWY TIPOG TN
HNTPIKA eTaIpEia.

Napdyovreg XpnUATOOIKOVOHIKOU KIVBUVOU

H Etaipia ekTiOeTal o€ 0pIGPEVOUG XPNHATOOIKOVOUIKOUG KIvBUvVOUg OTTwG KivBuvo ayopds (CUvaAAQypatikog Kivduvo,
KivBuvog TIHWwV Kal KivBuvog TAREIaKWY powv atrd UeTaBoAég eTiTOKIWV) Kal KivOUVO peuaToTNTAG.

H diaxeipion Twv kivdOvwy yivetar amd T dioiknon g Etaipiag. H Siaxeipiong kivduvwv £omiddetanl kupiwg atnv
avayvwpion Kai eKTIMNON TV XPNHATOOIKOVOUIKWY KIVOUVWY 6TTWG: KivBuvog ayopdg, ToTWTIKOG Kivduvog, KivBuvog
PEUOTOTNTAG KAl KIVOUVOS aTToBepdTWY.

o) KivBuvog ayopdg

(1) ZuvaAhaypamikdg kivduvog: H Etaipia Acitoupyei o€ éva Kai HOvo oIKkovopikG TrepiBaAAov (EAAGSA) kan Bev elvai
eKTEBEIPEVN oE KIvDUVOUS amd Eévo vouioua .

(2) Kivduvog miuwyv: H Etaipia Sev exTiBetan of KivOUVO OXETIKG PE XPrHATOOIKOVOUIKG HECG £QOOOV Bev KATEXEI
OUHHETOXIKOUG TiTAOUG,

(3) Kivduvog Tapelakwv powv Kal KivBuvog HeTafoAwy guloyng agiag Adyw peTaBoAfg Twv emitokiwy: H Etaipia
Oev £XE1 GNUAVTIKA TOKOQOPA TTEPIOUTIAKG OTOIKEIR KOl CUVETTWG SEV UTTOKEITAI O€ KivOUVo PETABOARG Twv ETITOKIWY.

(a) Kivbuvog peuotétnTag: Yuver diaxeipion Tou KIvBUvou PeucTOTNTAG CUVETTAYETAI ETTAPKN TOMEIAKG UTTOAOITTA,
duvardTtnTta dvtAnong keparaiwv péow evog emapkoUs UWoug SECUEUNEVIOV TIOTWTIKWY SIEuKoAUVaswv. Tia ToV OKOTTO
autd, n dioiknon TrapakoAouBel TAKTIKG TIG KUMOUEVES TTPOBAEYEIG TWV TUAUITKWY POWV Kol SIAOECiwWV.

B) Kivduvog Ktnuarayopdg

ZT0 XWPO NG KTNHATayopds EVOWHATWVOVTAI KivBUVOI, TTou £X0UV va KAVOUV KUpiwg pE d) T YEWYPAQIKY B£an Kal Thv
EUTTOPIKOTNTA TOU aKIvAToU, B) TNV aiomoTia Kai T QepeyyudTnTa Tou MIcOWTH, Y) To €id0g NG XProng Tou amd 1o
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HICBWTH, B) T YEVIKOTEPN ETTIXEIPNUATIKA SpACTNPIOTNTA TG TIEPIOXHS TTOU BpioKETal TO akivnTo, KABWG Kai €) TIG TACEIG
EUTTOPIKAS avaBddiong A UTTORABHIONG TNG CUYKEKPIMEVNG TIEPIOXIAG TOU AKIVITOU.

Te YEVIKOTEPO £TTimedo, 6Tav n oikovouia eivar 1oxupn i/ kal Slaviel TEPIGSOUG OIKOVOUIKAG avaTTugng, e XapnAd
TANBWPIoUG Kal ETTITOKI, 6TTOU CNUEIDVETAl AUENON Twv EMEVOUCEWY, TG amacxoAnong Kal avrioToixn avgnan g
karavaAwang, dnuioupyolvTal Kal ol EUTTOPIKEG ouvBrkeg yia v algnon Tng {ATNONG VEWV KATAOTNUATWY KOl
YPUQPEIOKWY XWPWV.

AvTiBeTa, OF TIEPITTTWOEIS OTTOU ETIKPATOUVY, YEVIKA OTNV OIKOvopid /| OF KATTOlEG TrepioxEg 1Biaitepa, duopeveic
OIKOVOHIKEC oUVBNKeS fY/ Kan TrEpioBol pe XapnAn ¢fiTon TPoIOVTWY Kal UTIPECIY, ETTNPEGZOVTal SUOHEVWIG Kal Of
avTIoTOIXOI TTAPAYWYIKOI KAGBOI, PE GLECO ATTOTEAETHA TOV TIEPIOPIOHG TG JATNONG ETTAYYEALATIKWY XWPWV.

Emevdioeig otn Xprion 2018

To 2018, n Etaipeia dev digvépynae emevOUOEIG:

H afia TWV EVOWUATWY TIEPIOUCIOKWY OTOIXEIWV, KAaBWS Kal of HETABOAEG Toug aTn Xprion 2018 gaiverar oTn Znpeiwon
5.1 Twv EToiwv XpnpaToolKovopIKwy KataoTdgewy.

E@odiaoTikn aAucida
Kup16tepol TTpopunBeuTég eivan amré v EANGSa Kai ammé Xwpeg Tng Eupuwiraikiig Evwong, evi o Kavoveg ouvepyaoiag
kaBopifovTa katd TepimTwon pe cUUPBAoElS .

MNepiBaAlovTikd {nTrApaTa

H Etaipeia, avayvwpilel Tig UTTOXPEWOEIS TNG AmévavTl oTo TEPIBAAAOV Kal ThG avdykng cuvexoUg BeAtiwong Twv
TEPIBAAAOVTIKWV EMBOCEWY TNG, £TOI WOTE VA ETIITUYXAVEI LA IGOPPOTTNHEVN OIKOVOHIKH avaTrTugn ot appovia pe Ty
TpooTacia Tou TEPIBAAAOVTOG.

H Etaipeia AOyw Tou avrIKEIPévou T, EKHETAAAEUON akiviiTwy, dev Snuioupyei IBiaiTepa amroppippara o oroid va
emBapuvouv 10 TrepIBaAAov.

Epyaoiakd ¢nriigarta
H ETaipeia dev ammaayoAei epyalodpievoug

Xpnuatooikovopikoi (XAE) & un xpnparooikovouikoi SeikTeg £mbdoocwv (MXAE) kai Tp6obeTeg e§nyrioelg .
XPrUATOOIKOVOMIKOI BEIKTEG, TTOU BEIXVOUV TNV OIKOVOMIKA kardoTtdon Tng ETaipeiag eivai :
31.12.2018  31.12.2017

AldpBpwong xegalaiwv
BaBuédg mayiotroinong (%) 99,98% 99,98%
KaBapa mayia / Evepyntikd (%)

Zéva TTpog idia kepdAaia
Z0voho utroxpewoewv / 1810 ke@ahaia 92% 95,2%

Aaveiaki emBdpuvorn 0,48 0,48
Z0voho utroxpewoewv / EvepynTikd

B) Mn xpnuatooikovopikoi deikTeg emidocewv (MXAE).

TTNV KAEIGHEVN Xprion Bev £XOUV TTPOKUWEI a§I00NUEIWTOI I XPNHATOOIKOVOHIKOI EikTEG TTOU va Xprijouv 1BiaiTepng
avagopdg

ApacTnpidtnTa TG ETAIPEING OTOV TOPER EPEUVIV KAl AVATITUENG
H Etaipeia Sev payparoroinae Samdveg ) £mevBUEIG OTOV TOPED KEPEUVIIV Kail avaTITugng» oTn xprion 2018.

NANPOYOPiES TTOU avA@EPOVTAI OTHV ATTOKTNON I5iWV HETOXWY 6TTWG TTPoBAETETAN OTNV Trapdypago 9 Tou
dpOpou 16 Tou KN.2190/1920.

Aev arToKTRBNKAY «iBIEC HETOXES », KaTd TNV Oidpkeia TNG Xpriong 2018.
Ytrokaraotiuara tng Etaipeiag.
H ETaipeia dev diabérer utrokaraoTipata

XpRon «XpnUATOTICTWTIKWVY HECWVY.

H ETtaipeia 8ev XpnoiHOTIOIEl «XPNHATOTIIOTWTIKA pEoay,
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Alavoun kepdwv

H xprion 2018 frav {nuioyovog pe amoTEAECHA Va U UTTApXEl SIavour Twv KepSwv

YuvaAAayég pe ouvdedepuéva pépn.

Or1 eptropikég ouvaAAayég TnG eTAIPIAG pE TIG OUvOEDENEVEG PE QUTH ETaIpiES Kal TTPOCWTTG oTn SIApKEId TG XPRONG
2018 avagépovtal oty onueiwon 5.12 Twv €701V XPRUATOOIKOVOUIKWV KATAOTAOEWV,

MepiopaTiki] TTOAITIKN.

To AloiknTiké ZupBoUlhio TrpoTeivel aTnV TAKTIKA eVIKN ZUVEAEUON TWV PETOXWV TNG £TAIpIAG TNV LN SlIavoun PepiouaTog
Abyw Cnuioyovwv amoTEAEOUATWY

ZnNUavTiKG yeyovoTa PeTd TNV AN TG Xpriong.
Mépav Twv /AON HvnpoVEBEVTWVY YEYOVOTWY, BEV UTTAPXOUV OUGIWwdN YEYovOTa, HETAYEVEDTEPA TNG NUEPOUNViag £éxdoong
TWV XpnHATOOIKOVOUIKWV KaTagTdoswy TG 31.12.2018, Trou va agopolv Tnv Etaipia.

Kupioi Méroxol, pe Bdcn Kal 600 TIpoava@EépBnKav, 0ag KA va eyKPIVETE TIG XPNUATOOIKOVOUIKES KOTAOTAOEIS, TTOU
KaAUTTITOUV TO Xpoviké BidoTnua amd 1 lavouapiou 2018 éwg 31 ASK&HEDIOU 2018.

Me T'Pn
MNa ro AIOIKhTIKO ZypBouhio
O Mpodedpog & /AIEUBOVWY ZUPBOUARS

Zwrn 10¢ O¢ 6(»‘@4{9&
AtroéocTracpa ammoNo.Bl Ai PAKTIKWV Jou A.Z
ABnva, 28 PeBpouapiou 2019

BEBAIQXH OPKQTOY EAETKTH AOTIXTH
BeBaiwveral 67, n avwtépw etiola ‘EkBeon Tou A.Z. TTou armroteAeital atré 6 oeAideg eival auTr) TTOU avagépeTal oTNV
‘EkBeon EAfyxou TToU Xopriynoda pe npepounvia 28/02/2019.

Ap. M. ZOEA 17161

>OA . Crowe

ZOAAE.

Méhog AiktOou Crowe Global
dwkiwvog Néypn 3

112 57 ABrva

AM. ZOEA 125
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SOA

- Crowe

‘EkBeon Avegdptntou OpkwTtoU EAeykTh AoyioTh

MNpog Toug Metdyoug Tng ETaipeiag ARVEN Aviovupog Texvikr Epmropikn kot Biounyxavikn Etaipia Avatrrifewg
Kal EKpeTaAAEvONG AKIVIiTWV

"Ex0tgon EAéyyou e1mi Twv ETaipikwyv X ATOOIKOVOUIKWV KaTtaoTdoewy

Fvaun

‘Exoupe eEAEYEEL TIC CUVNMPEVEG ETAIPIKEG XPNUATOOIKOVOUIKEG KaTaoTdoeig TnG eTaipeiag ARVEN Avawvupog TexVvikn
Eptropiky kair Biopnxavikfi Eraipia Avantiofews kol ExperdMevong Axivitwv (n Ertaipeia), ol otroigg
ammoTehOUVTOl aTTé TNV ETAIPIKA  KaTdoTagn Xpnuatoolkovolikig 8éong g 31™ AekepBpiou 2018, Tig £TQIPIKES
KATAOTACTEIS OUVOAIKOU €1000ALATOG , METAROAWY 1Diwv KEQOATiWY Kail TAPEIOKWY powv TG XPRosws TTou £Ange v
nuepopnvia auth, KAaBw¢ Kal TEPIANYN CNHAVTIKWY AOYICTIKWV apXwvV Kdl UeBOOwvY Kal AOITTEG ETTEENYNHATIKES
TTANPOYOPIES.

Kard tn yvioun HOG, Ol CUVNUUEVEG ETAIPIKEG  XPNHATOOIKOVOUIKEG KATAOTAOEIG Trapoudidfouv eUAoya, atmd KABe
ouaiwdn dmowyn, Tnv oikovopixky B€an g eraipeiag ARVEN Avwvupog Texvikr Eptropiki kai Biopnxavikf Etaipia
AvanTigewg kot EkpetdAAguong AkivATwy Kard thv 317 AekepBpiou 2018, T XprUATOOIKOVOMIKE) TOUS £TTIOO0N Kol
TI  TapelakéG TOUug poég yia T Xprion tou EAnge v nuepopnvia aut olugwva pe Ta Aibvry lNpdrutra
Xpnuatooikovopikiig Avagopds, 6Twg autd éxouv uloBetnBei aré Tnv Eupwrdiki Evwor .

Bdon yvapng

Aigvepyroape Tov €Aeyx0 pag oOueuwva Je Ta Algbvry MpdTutra EAéyxou (AME) 6Twe autd £Xouv evowNaTwOEl oTnv
EAAnvikA NopoBeaia. O1 euBuveg pag, oUU@WVa PE TO TPOTUTTT QUTd TTEPIYpAQOVTal TFEPAITEPW OTNV TTAPAYPAPO TG
£kBeoNG Hag “EuBlveg eAeyKTH yia TOV EAEYXO TWV ETAIPIKWIV OIKOVOUIKWY KataoTdoewy”. EipacTte ave€aptnrol améd tnv
Eraipeia oOppwva ue Tov Kwdika Acovtoloyiag yia EmrayyeAparieg EAeykTég Tou ZupBouliou AigBviov Mpotutwy
Agovroloylag EAeykTidv, 6TTWG auTtdg £xer evowpatwdei otnv EAAnvIKA NopoBeaia kai 1ig arraitjoeig deovroloyiag rou
~ oxeTifovTal hE TOV EAEYXO TWV ETAIPIKWV XPNHATOOIKOVOUIKWV KaTaoTdgewy oThv EAAGDa Kai £Xoupie EKTTANpWIOEl Tig
BeovTOAOYIKEG HAG UTTOXPEWOEIG CUM@WVA HE TIG ATTAITAOEIS TNG 1I0XUoucag voUoBeaiag Kal TOU TTPOavVA@EPOUEVOU
Kwdika Acovrohoyiag. MoTedoupe 611 Ta EAEYKTIKA TEKUNAPIA TTOU £XOUHE QTTOKTNOEI Eival ETTAPKY) Kai KatdAAnAa va

Tapéxouv BAon yia T yVWHN Hag.
EuBulveg TnG S10iKNONG €171 TWV ETAIPIKWV XPNHUOTOOIKOVOUIKWV KATAOTACEWV

H dioiknon £xel TNV UGGV YA TNV KATAPTION KAl EGAOYN TTapousiach Twv ETAIPIKWV XPNHATOOIKOVOUIKWV KATAOTACEWY
oOpQuwva [e Ta AMXA 0TTwe auTd £xouv uloBeTnBel amd Tnv Eupwiraikr Evwon, 6TTwe Kai yia eKEVeg TIG SIKAIDES
£0WTEPIKOU eAEyXOU TToU N Sloiknom KaBopidel w¢ amapaiTnTeg, WOTE va KaBicTatal duvaTth n KATAPTIoN TWV ETAIPIKWV
XPNUOTOOIKOVOHIKWY KATAOTACEWY ATTAAAAYHEVWY aTrd OUCIWOES O@AApa, TTou opeileTal eiTe o€ amrdTn eite o€ AdBog.

Katd v KardpTion Twv ETAIPIKWV XPNHATO0IKOVOUIKWY KataaTdaewy, n dloiknon eival utredbuvn yia tnv aflohdynon tng
KavoTnTag TG ETaipeiag va ouveyioel T dpactnpIdTnTd TG, YVWOTOTTOIWVTAG GTTOU GUVTPEXE! TETOIA TTEPITTTWON, TA
Béuara TTou oxeTifovTal pe T guveXi{ouevn SpacTnpIdTATA Kai Th XPAON TNG AoyioTiKAG BAang TG ouvexXI{opevng
SpacTtnpioTTaG, EKTOG KAl £QV ) Bloiknon £ite TpoTiBeTal va peucTtotronjoel Tnv Etaipeia ) va Siakower Tn dpactnpioTntd
NG A Oev £xE1 GAAN peaAIOTIKR) EVOAAOKTIKI ETTIAOYI ATTO TO VA TIPOXWPIIOEI O AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTH Yid TOV EALYXO TWV ETAIPIKWY XPNHATOOIKOVOHIKWY KATOOTACEWY

O1 g16)0! pag eivar va atrokTooUNE eUAoYN SIRGQAEMON YId TO KATd TTO00 Ol ETAIPIKEG XPNMATOOIKOVOUIKEG KATAOTACEIG,
010 GUVOAO Toug, gival atTahAaypEveS atTd ouciwdeg oA, TTou o@eileTal gite 0€ aTrdTn €ite o€ AdBOG Kal va EKOWTOUNE
£kBeon eAeykT, N omoia TepIAauBavel T yvwun pag. H ebAoyn diaa@dahion ouvioTd diac@diion upnAol emrnmrédou, aAAd
Oev givan eyyunon 611 0 éAeyxog Trou digvepyeital olpewva pe Ta AMNE, émwg autd £xouv evowpatwOel atnv EAANVIKN
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ETioieg Xpnuatooikovopikég KaraoTtdoeig xprioswg 2018 (Mood oe Eupd) £KT6S av avaQEpETal SIaQPOPETIKA)

YOA . Crowe

¢

NopoBeaia, 8a gvrotilel Tavra éva ouoiwdeg o@dApa, 6Tav autd utrdpyel. ZedApata d0varal va TTpokUouv ammd amam f
a6 AdBog kal Bewpolvrai ouaidn otav, pepovwéva i) abpoloTikd, Ba propoloe cUAoya va avapévetal 6T Ba emnpéadav

TIG XPNHATOOIKOVOUIKEG OTTOQATEIC TWV XPNOTWY, TTou Aapfdvovtal pe BAoh QUTES TIG ETAIPIKEG XPNHATOOIKOVOUIKEG
KATOOTAOEIG.

Qg kafrikov Tou eAfyxou, cUpgwva pe Ta AME 61rwg autd £xouv evowpatwei otnv EAAnvIKr NopoBeaia, aokoUpue
ETTAYYEAHATIKY Kpion Kol SIaTnpoUle ETTAyYEAUATIKG OKETITIKIONS KaB’ 6An T didpkela Tou eAéyxou. ETiong:

Evromiloupe kai agiohoyolpe Toug KivOUVOUG OUCHDBOUG OEAAUATOG OTIS ETAIPIKES XPNHATOOIKOVOUIKEG
KATAOTACEIG, TTOU OQEiAeTal £iTE OE aTrdTn £iTe o€ AGBOG, axedIAovTag Kal DIEVEPYWVTAG EAEYKTIKEG DladiKaaieg TTou
avramokpivovral oToug KiveUvoug auToUg Kal amoKToUNE EAEYKTIKG TEKURPIA TTOU eival ETTOPKY Kal KatdAAnAa yia va
TTapéxouv Bdon yia TRy yvwun pag. O kivduvog un eviomiopol oucitdoug GPAApaTog Tou oQeiAeTal ag amrdn eival
uWNAGTEPOG aTTd AUTOV TToU o@efAeTal oe AGBog, KaBWwg N aTrdTn UTTOpPEi va EPTTEPIEXEI GupTTalyvia, TTAaoToypa@ia,
goKePpEVES Trapaleipelg, weudeic SlaBefaiioelg i Tapdkapyn Twv SIKAIGWY eoWTEPIKOU EAEYXOU.

KaravooUpe Tig SIKAIDEG ecWTEPIKOU eAEyxou Trou GXETICovTal HE TOV EAEYXO, HE OKOTIO TO OXEOIUOUS EAEYKTIKWV
OIadIKAOIOV  KATAAANAWY  yia  TIC TIEPIOTAOEIG, aAAd Ox1 pe okomd v diatdmwon yvaung em Tng
ATTOTEAETUATIKOTNTAS TWV JIKAIDWY £0WTEPIKOU eAEyXOU TG ETaipeiag.

AZlohoyoUpe TV kataAANAGTNTA TWV AOYIGTIKWY GpXWV Kal HEBGSwWV TTou Xpnoigotrononkav Kal To eUAoyo Twv
AOYIOTIKWV EKTILACEWV KAl TWV OXETIKWV YVWOTOTTOIRCEWY TToU éyivav amrd Tn Aloiknon.

ATTOQUIVOPGOTE yia TNV KATAAANAGTNTA TNG Xpriong amd Tn dloiknon TG AoyioTIKAG Bdong NG ouvexIigouevng
dpacTnpIdTRTAg Kol Pe Bdon Ta eAEyKTIKG TEKHAPIA TTOU QTTOKTABNKAV yia 70 £dv UTTApXEl ouoiwdng afefaidtnra
OXETIKA ME yeEyovoTa 1) GUVOKeS TTou pTropel va utrodnAwvouv ouciwdn aBeBaldTTd WG TPOG TNV IKAVOTNTA TG
Eraipeiag va guvexioel T dpactnpidtnrd tng. Edv gupmepdvoupe 61 ugioTaral ouoiwdng aBefaidtna, Eipaote
UTTOXPEWNEVOL OTNV €KBEDN EAEYKT) VA ETIOTACOUYE TNV TIPOCOXI) OTIS GXETIKEG YVWOTOTOIOEIS TWV ETAIPIKWOV
XPNHATOOIKOVOUIKWV KATAGTACEWV 1] EGV QUTEG O YVWOTOTIOINOEIS £ival QVETTAPKEIG va SIa@OPOTTOITOUNE Tr YVWHN
pag. Ta guptrepdopard pag Bagifovral og EAEYKTIKG TEKUAPIO TTOU QITOKTWVTAI HEXPI TV nUepounvia g £kBeong
eAeykT. QaT600, PEANOVTIKG yeyovoTa ) cuvBrikeg evdéxeTal va éxouv wg atrotéAeopa n Etaipeia va madoe va
AeiToupyei wg auvexiIfopevn dpaoTnpioTnTa.

AZiohoyoUue T ouvoAikr] Trapouociagrn, Tn Jopr} Kal TO TEPIEXOUEVO TWV ETAIPIKWV  XPNUOATOOIKOVOUIKWV
KATAOTAOEWY, OCUPTTEPIAGUBAVOUEVIOV  TWV  YVWOTOTIOINCEWY, KaBw¢ Kal To Kard 1600 Ol  ETUIPIKEG
XPNHATOOIKOVOUIKEG KATACTACEIG QTTEIKOVIGOUV TG UTTOKEINEVEG OUVOAAQYEG KOI TO YEYOVOTA UE TPOTTO Trou
ETTITUYXGVETAI N E0AoYN TTapouaiaan.

YUMEyoups  ETTapkr Kal  KAtdAAnAa  eAeykTikG TEKUAPIA  yid TNV EKQPACT YVWHNG ETH TWV  ETAIPIKWV
XPNUOTOOIKOVOUIKOV KaTaoTdoewy. Eipacte umetBuvol yid Thv kaBodhynon, tnv emiBAeyn Kai Thv eKTEAEON TOU
eAéyxou Tng ETaipeiag . Mapapévoupe ammokAEIOTIKE UTTEUBUVOI YIO THV EAEYKTIKA HOG YVLOUN.

MeTagy aAAwv Bepdtwy, KovotroloUue atn Sioiknon, To oXedIafopEVO £0POG Kal TO Xpovodidypappd Tou eEAEyXou, Kabwg
Kal OnUAavTIKG euprara Tou eAEyXou, oupTTEpIAaUBavopEVIV OTTOIWV GNHAVTIKWY EAAEIPEWY OTIG BIKAIGEG EGWTEPIKOD
eAEyxou evroTTiCoupe kata T SidpKeia Tou eAEyXou Hag.

‘Ex0eon emi AAMwy Nolikwyv kat KavovioTIKWy ATTaITiogewy

Aaupavovrag uroyn 61 n dioiknaon £xel Tnv €uBUVN yia TV KardpTion NG ExBeong Alayeipiang Tou AloiknTikou
Zuupouhiou, kar gpappoyn Twv Siatdgewv Tng Trapaypdgou 5 Tou dpbpou 2 (pépog B) Tou N. 4336/2015, onpeiwovoupe

o
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ARVEN S.A.

Etioisg Xpnuarooikovopikég Karaotdoeig Xpioewg 2018 (Mood oe EUpt) EKTOS OV QVaQEPETAl BIGPOPETIKG)

a) Kard ) yvwun pag n ‘ExkBeon Alaxeipiong Tou AioiknTikoU ZupfBouliou £xel KatapTioBel oUPQWVA € TIG I0XU0UTES
VOMIKES aTTauTAOEIC TWV dpBpwy 43a Tou K.v. 2190/1920 Kal TO TTEPIEXOMEVO AUTHG QVTIGTOIXEl HE TIGC CUVNUUEVES
ETAIPIKEG XPNHATOOIKOVOUIKES KATATTAOEIS THG XPriong Trou £Ange v 31/12/2018.

B) Me Bdon ™ yvwon Tou arroKTioaue Kartd 1o £Aeyx6 pag, yia v etaipeia ARNEN  Avwvupog Texvikn Egropikn
Kai Biopnxavikn Etaipia Avamti§ewg kai EkpeTdAAeuong AKIVTWV

Kail To TepIBaAAov TG, Oev EXoulie evToTTioer ougiwdelg avaxkpiBeieg atnv ‘ExBeon Alayeipiong tou Aioikntikod TG
TupBouAiou.

ABriva, 28 Pefpouapiou 2019
AN I

[
S /

FEQP&IéZ KQN. TZIQAHZ
f

Opkwr6g EAeykTrg AoyioTig
AM. Z.0.EA. 17161

JOAALE.
MéAog Aiktiou Crowe Global
$wkiwvog Neypn 3

112 57 ABAva

A.M. ZOEA 125
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ARVEN S.A.
ETno1EC XpNHATOOIKOVOUIKEG KaTaoTdoelg Xprioews 2018

(Mood oe

Eupt) eKT6C av avapéperal SIaQOPETIKA)

l. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

NEPIOYZIAKA XTOIXEIA

Mn KukAOQOPOUVTA TTEPIOUCIAKA GTOIXEI
Emevdloeig o€ akivnta

Aonrég araitioeig

KukAo@opoUvTd TrEpIoUTiaKd oToIXEio
Tauiaxd diabécipa kal IcodGvapa

ZUVOAO TTEPIOUTIOKWY OTOIXEIWV

IAIA KEQAAAIA

Ke@adAaio kai ammobeyartikd amrodIdopeva oToug IBIOKTATEG TG
Etaipiag

MeToxikd KegdAaio

Y1rép 10 dpTIo

AtroteAéopara €ig véo

ZUvoAo I5iwv kepahaiwv 1IB1okTnTWY ETaipiag

YMNOXPEQZEIZ
MoakpoTrp60eoUEG UTTOXPEWOTEIS
AvaBaAAduevog @opog e1008APATOG

Bpaxump68eguEG UTTOXPEWOEIG
NonTég BpaxutTpOBECES UTTOXPEWOEIG

ZUOVOAO UTTOXPEWTEWY

Zivolo I8iwv KepaAaiwv Kol YITOXpEWoEwV

Ihueiwon 3111212018  31/12/2017
5.1 2.650.000,00  2.650.000,00
5.2 500,00 500,00

2.650.500,00  2.650.500,00

5.3 122,69 122,69
122,69 122,69

2.650.622,69  2.650.622,69

5.4 90.000,00 90.000,00
5.5 2.320.000,00  2.320.000,00
5.6 (1.029.652,19)  (1.052.371,15)
1.380.347,81  1.357.628,85

5.7 162.500,00 188.500,00
162.500,00 188.500,00

5.8 1.107.774,88  1.104.493,84
1.107.774,88  1.104.493,84

1.270.274,88  1.292.993,84

2.650.622,69  2.650.622,69
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ARVEN S.A.
Etioieg Xpnparooikovolikég Karaotdoelg Xprioewg 2018

(Mood ae Eupw €KTOC av avagéperar SI0QOPETIKA)

II. KATAZTAZH ANOTEAEZMATQN XPHZHZ

AtroteAégpara amod Thv EMPETPNON OTNV EUAoyn agia Twv emEVOUTIKWY
aKIvVATOLOV

Noird Asitoupyikd £€0da
AMAa €00da

AsgiToupyikd képdn({npicg)
XpnUaTooikovouikd £€oda

Képdn ({npieg) ouvhbwv gpyaciwv
Képdn / (Inp€g) mpo @opwv

Poépog eicodiuarog

Képbdog /(Inuiég) petd popou Xpriong

Karavépovial g¢:
|I6|0KTr']T£g gTaipeiag

Baoikd kol Tpoogapuocpéva kEpdn/({nuieg) avd peToXn o€ EUpW

ll. KATAZTAZH AOINQN ZYNOAIKQN EZOAQN XPHZHZ

KépSog perd popou Xprong
AonTd cuvoAIKd £00da Xpriong HETA POpoU
ZUYKEVTPWTIKA OUVOAIKAd Ecoda Xpriong

Karavépovral ot:
I1d10KTATES ETQIPiOG

Inpeiwon 1.01-31.12.2018 1.01-31.12.2017

5.9

5.10

5.1

0,00
(3.281,04)
0,00

(3.950.000,00)
(5.759,25)
320,00

(3.281,04)

(3.955.439,25)

0,00

(20,00)

(3.281,04

(3.955.459,25)

(3.281,04

(3.955.459,25)

26.000,00

1.128.323,05

22.718,96

(2.827.136,20)

22.718,96

0,2524

1.01-31.12.2018

(2.827.136,20)

-31,4126

1.01-31.12.2017

22.718,96 (2.827.136,20)

0,00 0,00
22.718,96 (2.827.136,20)
22.718,96 (2.827.136,20)
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ARVEN S.A.

ETnoigg XpnHartooikovopikég KataoTdoelg Xprioewg 2018

(Mocd oe Eupd ek16¢ av avapéperal SINPOPETIKE)

IV. KATAZTAZH METABOAQN I1AIQN KEQAAAIQN

YtréAoira 01/01/2017

MetaBoAég kaBaprg 8éong xpriong

Ao1rd ocuvoAikd éo00da Xprong

- AtrotéAsopa xprong

ZUYKEVTPWTIKA OUVOAIKA é008a Xpriong
YmréAoimra 31/12/2017

YmroAoitra 01/01/2018

MeTapoAég kaBapng B€ang xprong

Aottrd ouvoAikd égoda XpRong

- AmrotéAsopa xpriong

ZUYKEVTPWTIKAG OUVOAIKd éo0da XprRong
YmroAoira 31/12/2018

ATOAIAOMENA ETOYZ IAIOKTHTEZ THEZ MHTPIKHZ

MeTtoxikéd Aagopd AtmroteAéopata ZUvoho Idiwv
Ke@ahaio  YTép 10 GpTIO €I VEO KegaAaiwv
90.000,00 2.320.000,00 1.774.765,05  4.184.765,05
0,00 0,00 0,00 0,00
(2.827.136,20) (2.827.136,20)
0,00 0,00 (2.827.136,20) )2.827.136,20)
90.000,00 2.320.000,00 (1.052.371,15)  1.357.628,85
90.000,00 2.320.000,00 (1.052.371,15) 1.357.628,85
0,00 0,00 0,00 0,00
22.718,96 22.718,96
0,00 0,00 22.718,96 22.718,96
90.000,00 2.320.000,00 (1.029.652,19)  1.380.347,81
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ARVEN S.A.

ETiole¢ Xpnparoolikovouikég Kataotdoelg ¥prioswg 2018 (Mood oe Euptd EKTOC AV avapeperal SIapopETiKa)

\A KATAITAZH TAMEIAKQN POQN

1.01-31.12.2018 1.01-31.12.2017
A&iToupyikéc EpaaTnPIdTNTES
Képdn mpo eopwv (3.281,04) (3.955.459,25)
MAfov / pelov TTpoCapHOYES yIa:

AtroteAéopara (00da, £500a, KEPDN Kal INMIEG) ETTEVBUTIKAG
dpacTnpIdTHTAG 0,00 3.950.000,00

XpewoTikoi TOKo! kal cuvaen £€oda 0,00 20,00
MA£ov/ peiov TrpooappoyEg yia HETABOAEG Aoydpidopwy Kepaiaiou
Kivnong i} TTou oxeTiovTal Ye TIG AEITOUPYIKES BpaoTnpIdTNTEG:

(Meiwan) / ad&non UTroXpPeWCEwWV (TTANV TPATTECWV) 3.281,04 5.439,25
Meiov:

XpewarTikoi T6Kol Kal suvagr é€oda kataBeBAnuéva 0,00 (20,00)
KarapeBAnuévor opol 0,00 0,00
ZGVoAo e10powV | (eKpowv) atréd Acitoupyikég SpaaTtnp1dTnTES (0) 0,00 -20,00

Emrevdurikég 5paoTnpldtnTEg

ZUvoAo ciopowv / (ekpowv) atrd eTrevBuUTIKEG BpaoTnPIdTNTES (B) 0,00 0,00

Xpnuarodorikég SpaaTnpPIdTNTES

ZUVOAO eI0powV / (EKpowV) atré XpnuarodoTikég dpaoTnploTnTES (Y) 0,00 0,00
KaBapr avénon / (Heiwon) ota Tapeiakd Siadéotua kol 10080vapa

xproewg (a) + (B) + (v) 0,00 (20,00)
Tapetakd Siabéotpa kal 1I0080vapa évapéng Xpnoews 122,69 142,69
Tapeiakd Sia0£oiua Kal iIco80vapa ARENg XPRoEWS 122,69 122,69

O1 onpeioeig Tou Tapatifevial otig oehideg 11 éwg 20 amrotedolv avaméoTracTo Wépog Twv ETAgiwy Xpnuaro
olKovopikwv Karaatdoewv tng 31n™ AskepBpiov 2018
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ARVEN S.A.

ETRgieg Xpnparooikovopikés Karaoraoeig Xprioswg 2018 (Mood ae Eupdy EKTOS av avaEpeTal SIaQOPETIKA)

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN
Tng xprioewg amé 1n lavovapiou éwg 31ng Aekepfpiov 2018

1.lNevikég TTAnpoopitg

H ARVEN ANQNYMOZXZ TEXNIKH EMMNOPIKH BIOMHXANIKH ETAIPEIA ANAMNTY=ZEQX & EKMETAAAEYZHZ
AKINHTQON pe ApiBud M'E. MH 849361000 kai Ap. M.A.E. 67044 / 01 / B/ 08 / 587 éxel Tnv £dpa Thg otnv 086 A,
Kneioidg 116 & Aapdkn 1 omv ABrva Attikiig . H dpaotnpidtnta g eTaipiag gival n avamruén kal ekPeTAAAeuon
axiviitwy otnv EAAGSa Kal 1o €EWTEPIKO.

H etaipia atroreAei Buyarpikry kard 100% tng etaipiag MFGVR LTD 1rou €dpelel o Kompo , otn omoia n " PASAL
ANONYMOZ ETAIPEIA ANAMNTYZEQX AKINHTQN " katéxel 1o 100% Twv PETOXWY TNG.

O1 XpnuaTooiKOoVOUIKEG KATAOTAOEIS TG £TAIPIAG TTEPIAAHBAVOVTAI OTI EVOTTOINUEVES XPNHATOOIKOVOUIKEG KATAOTATEIG
, M€ TN péBodo Tn¢ TArpoug evotroinang , ou auvtdooel n etaipia " PASAL ANONYMOZX ETAIPEIA ANAMTY=EQZ

AKINHTQN " 1ng otroiag o1 YETOXEG eival €I0TYUEVEG OTO XpnuaTioTrpIo ABnvwv.

Or Trapoloeg XpnUaTooIKOVONIKES KaTaoTaoel Tng Etaipiag, tng xprions amé 1 lavouapiou £wg 31 AekepBpiou 2018,
gykpibnkav amd 1o AloiknTiké ZupoUAio v 28 ®eBpouapiou 2019 kal TeAolv uTTo TNV £yKpion NG TAKTIKAS TEVIKAG
ZuvéAeuong, n otrola ptropei va ouvéABel péxpl Ty 10.09.2019 kai £xel To diIKaiwpa va TIG TPOTTOTTOINOEL.

To AloiknTikO ZUuphBoUAlo amoTeAeiTal amd Toug:

Twrrpiog Oeodwpidng MNpoéedpog A.Z. & AlguBivwy ZupBoulog
Kwv/vog Mapkadog AvTiTpbebpog A %,
Mapia Avaotaciou Méhog Tou A.Z.

2.01 onuavTIKEG AOYIOTIKEG UpXEG TTOU XPNOIHOTIOIEL N ETaIpia
2.1 MAaigio xaTapTIoNG TWV XPNUATOOIKOVOUIKWY KATACTATEWV

O1 Kup16TEPEG AOYIOTIKEG QPXEG TTOU UIOBETABNKAV OTNV ETOIHACIO QUTWVY TWV XPNUATOOIKOVOUIKWY KATAOTATEWY
avagEPoVTal IO KATW. AUTEG OF aPXEG £XOUV EQUPHOCTET HE CUVETTEIT VIO OAQ TA €T TTOU TTOPOUCIAOVTQI OE QUTEG TIG
XpnHATOOIKOVOUIKEG KATAOTATEIG, EKTOG a1rd 6TTOU SnAWVETAI BIGQOPETIKA.

O1 XpnuaTtooiKovopIKEG KATAOTAOEIG TNG eTaIpiag, ouvTdogovTai oUp@wva pe Ta Aigbvr) INpoTutta XpnuaTooiKovouIKiG
Avagopdg (AN.X.A) trou £xouv uioBetnBei amé Tnv Eupwtrdikh Evwaon kal ameikovifovial oe Eupw, To eTrionpo vopioua
NS Xwpag omou edpevel n Eraipia. O Xpruarooikovouikég Karaotdoelg £xouv ouvtaxBel olpgwva e Tnv apyn tou
IoTOpIKOU KOOTOUC e e€aipeon TIG ETrevduoels oe akivnta Kai Ta AIGBECIUA TTPOG TTWANCN CTOIXEIO TOU EvePYNTIKOU,
TTOU aTroTijwvTal o€ eGAoyeg agfeg . :

O1 emioleg Xpnuarooikovopikés kataotdoelg Tng 31 AekepfBpiou 2018 mrapoucidfouv TV XPriHATOOIKOVOUIKY Béon Tng
Etaipiac pe Bdoer v apxy NS ouvéxions g Opactnpidétntag, Aapfdvovrag utrdyn HOKPOOIKOVOPIKOUG Kai
MIKPOOIKOVORIKOUG TTapdyovTES Kal TV £TTI0pAcn Toug oTn Asitoupyid Tng.

2.2. Apxn] CUVEXIONG TNG ETTIXEIPNUATIKAG SpaoTnpiéTnTag

MNa ) avrigeTwmion Twv TPoBANUdTwyY peuoTOTNTAG £XOUV Yivel 0I AKOAOUBES eVEPYEIES:

2116 29.03.2018, n untpikA etaipeia  PASAL AE, katéBece ato TNpwrodikeio ABnvwv, aitnon emxipwong cuppwviag
g€uyiavong, pe Bdon 1o dpBpo 10683 tou N.3588 o6mwg TpoTtrotroiNBnke pe 1o N. 4446/2016 padi pe TG TOTWTPIEG
Tpdamedeg ALPHA TPAMEZA AE xai EONIKH TPAMEZA THX EAAAAOX  AE. H npepounvia oulitnong améd 1o
MpwTtodikeio ABnvwv opicTnke n 23 Majou 2018 kai n aréeacn avauéveral péca oto TpwTo eEdunvo Tou 2019.

H Zupgpwvia rpoBAETel yia T eTaipeia :

MwAnon evidg Tou 2019 Tou akiviTou TG XaAkidag, , avti € 1,35 exar. Pe aviioTolXn HEIWON TWV UTTOXPEWOEWY TTPOG T
unTpIKA eTaipeia.

Me Baon ta aparmrdvw, n dioiknon tng Etaipiag Bewpei 611 eival o Béan va  guveyioel Tig dpacTnpidTNTEG NG Kal EKTING
0TI Ba eKTTANPWVE! TIG UTTOXPEWOCEIS TNG (ATOI AEITOUPYIKEG UTTOXPEWOEIG Kl DAVEIQKEG UTTOXPEWOEIG), TOUAJYIOTOV yid
TOUG ETTOHEVOUG 12 UAVEG ATTO TNV NUEPOMNVIT TWV ETACIWY XPHHOTOOIKOVOUIKWY KATAOTACEWY. (¢ €K TOUTOU O1 ETAOIEG
Xpnuartoolkovopikés kataoTdoels Tng Etaipeiag £xouv eTolyaoTel Pe Baon v apxr TG ouvéxiong Tng 6pactnpIoTnTag

2.3 Emrevdioeig o€ akivnra

AxivnTta Ta oTroia KaTEXovTal I} yia HAKPOXPOVIEG EXHICOWOEIS 1} Yia KeQaAaiouXIka kEpDN 1 Kal yia Ta 8o, kal Ta oTroia
Oe xpnoiyotroloUvial ammé TV eTaipia, karnyoplotrroioUvial wg emevdloelg ot akivnra. O1 emevdloelg oe akivnta
mepIAapBdavouy 1IB16KTNTN YN KAl KTipla, eGAQIKEG EKTAOEIG TTOU KATEXOVTal HE KABEOTWS AeIToupyikig piocBwong , KTipia
TToU Katéxovral he kaBeatwg xpnuatodortikig picBwaong kal akivnra ta omoia kataokeudfovrar 1 aglotroiolvial yia
HeANOVTIKA xprion wg emevdloeis oe akivnra. H yn n omoia xatéxerar He ASITOUpPYIKI} HioBwaon KartnyoploTrolitar Kai
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hoyiletan wg emévduon ae akivnro, 6Tav 1oX0Uouv dAeg o1 amapaitnTeg TPoUTToBEEIS yia va XapakTnplodei éva akivnTto
WG TETOIO.

O1 emevdloeig oc akivnta avayvwpifovral apXIKG 010 KOOTOG, CUNTIEPIAGUBAVOUEVWOV TWV OXETIKWV AUECWY £EODWV
KTRONG. META TNV apXiKK avayvwpion, ol emevdUoEelg o€ akivnTa emueTpolvTal oe e0Aoyn agia . H ebAoyn agia BaciceTal
OTIG TIHEG EVEPYNG ayopds, QVOHOPQWHEVEG, OTToU KpiveTal amrapaitTo, Adyw SIaQopuwv GTn QUGIKA KATAaTaoT, TNV
ToTroBeoia 1} TNV KATACTACN TOU EKAGTOTE aKIVIiTOU . Av n TTAnpo@opnan autr dev eival DlaBEoipn, n eTaipia £QapuoCel
evaAAaKTIKEG PEBGDOUG amoTinong OTTWG TTPOoPATES TIHEG OE AIYOTEPO EVEPYEIG AYOPEG 1) TTPOEESPANCH TAUEIOKWY
powv. O1 amonurosls autég diefdyovial  eTnoiwe amd ave€dpTnToug eKTIUNTEG KAl ouvddouv pe TIG odnyieg Trou
ekdidovral amré v Emirpotriy AieBviv Mpotdmwy Atrotipnong (International Valuation Standards Committee) .

Emevdloeig ge akivnta ou aglotrotolvral Eavd yia Siapkr Xprion wg emevdioelg oe akivnTa, i yia Ta 0Troia n ayopd £xel
£EeNixBei og AiyoTepn evepyr, ouvexifouv va utrohoyiovtal atny ebAoyn agia.

H e0Aoyn afia Twv emevdUoswy o€ akivnta ameikovilel, Hetall dAAwyv, £000a ard evoikia UPICTAPEVWV EKUICOWIOEWY,
£goda amrd mapaxwpioes XpRosws Kal Tapadoxég OXeTIKA HE To £€0000 amd PEAAOVTIKEG EKHICOWOEIS, BACEl TWV
TPEXOUGWYV OuvOnkwv Tou lgxUouv oty ayopd. H eGhoyn afia avrikatompifel emmiong, o€ Trapéuola Baaon,
OTTOIdITTOTE TAMEINKY] EKPOI] TTOU aVAUEVETAl OXETIKA HE TO akivnTo. OpIoHEVeS aTmd TiG EKPOES QUTEG avayvwpifovTal wWg
UTTOXPEWTT], CUPTTEPIAGHBAVOUEVIOV  TWV UTTOXPEWOEWY XPNHUATODOTIKWY MICOWOoEWY yng TTou £xel Tagivoundei wg
gmévduon oe akivnro. AMeG, oupTTEPIAGUBAVOLEVWV EVOEXOUEVWV EVOIKIWVY TTANpwTéwy, OtV avayvwpifovrdl oTIg
OIKOVOUIKEG KaTaoTdoelg. MetayevéaTtepeg damdveg TpootiBevial ot AoyioTikry afia Tou akivrjtou, pévo 6tav eival
mOavov 611 N etaipia Ba £XEI HEAAOVTIKA OIKOVOUIKG OQEAN aTTO TO OUYKEKPIPEVO OKIVNTO Kai 6TV TO KOOTOG TOU PTTOPEI
va petpnBei afiomota. Oha 1o dAha £§oda emdlopBwoswv Kal guvifipnong karaxwpolvral othv Kardotaon
AmroteAeopdTwy TNV Xprion Tou Tpayparotrolotvial. MetaBoAég oTig elAoyeg afieg kataxwpolvTal oTnv Kardotaon
AtmoteAeoudTwv oTo TEAOG KABE Xpriong.

Av 1} xprion kAmolou akiviTou To otroio £xel TagivounBei omig EevBooelg ae Axkivinta petaBAnBei o 1016xpnan, 161€ 1O
akivnro rtafivopgital oTa evowuara TAyla TEPIoUsiakd aToixeia kai i eGAoyn afia Tou kard Tnv nuepounvia mg
eTavaTagivOunong Bewpeital To TEKUAPTO KOOTOG TOU OKIVATOU Yia AOYIOTIKOUG GKOTTOUG.. Av N Xprion evog mayioy
TeplouaiakoU oToixeiou HeTaBANBel Kai To akivnTo XapaxTnpioTel wg eTevdUTIKG akivnro, orroladrjTrote diapopd TTou
TTPoKUTTEl HETAEU TNG AOYIOTIKAG Kal TG UAoyNG Tou aiag Kartd Tnv nUepounvia Tng peTapopdg Tou, avayvwpidetal oTa
idla Ke@aAaia wg eTravekTipnon TNng agiag Twv TrayIwvY TIEPIOUTIOKWY OToIXEIWY, Bdatl Tou AAIN 16. Ztnv TrepimTwon TTou
éva képdog amd arroriunon og elAoyn ofia avrioTpégel TTPOYEVETTEPEG nieg armopeiwong, T0Te To KEPGOG aUTOd
avayvwpiletal oTa aroteAéopara TG XpAons.

2.4 Nayia Treplouciakd oTolXEia

Ta evolpara TeEPIOUOIAKA oTolxeia TepihapBdvouy akivnTa Ta otroia kataokeudfovral 1 agiotrolouvral yia HEAAOVTIKN
Xprion wg emevduoelg g€ akivnTa PEXP! TO EKAOCTOTE aKivnTo OAOKANPWOE | apxioel va XpnoIPoTToIEiTal, BEATILOEIS
pioBwpévoy  akivijTwy, kat Aoimd egomhioud, Ta omoia karéxoviar amd v Etaipia pe okomd TN AEIToupyikn
XPRoIHoTIoiNoT Toug aAAG Kai yia SIOIKNTIKOUG OKOTTOU.

Ta evowpdra TTepPIOUCIaKG OTOIXEI KaTaxwpoUvTal apyikG otn agia kriong toug, n omoia TrepihapBadvel 6Aeg TG
SaTTaveg TTou aTTaitouvTal TTPOKEIPEVOU £va Trdyio va TeBel og katdoTaon Aeiroupyiag. MNdyla Ta otroia Kataokeudgovrat
arrd v Etaipia, kataxwpolvral oTo KO6OTOG IBI0KATAOKEURS TO oTroio ouptrepiAapBadvel £€00a o€ utrepyoAdBoug, UAIKA
Kal £€€00a TEXVIKUV |

O1 amooBéoeig umoAoyifovtal e Bdon Tn péBodo TG oTabepris amdoBeong Katd TN SidpKeIa TNG AVAPEVOHEVNG
wEAIUNG Jwrig Tou TEPIOUTIOKOU aTOoIXEIOU, HE ThV Evapén XpnoipoTTroinoig Toug we €Er¢

Emn
‘EmrirAa & Aoimmdg eE0TTAIoOG 3-5

Ta yAmeda kabBws Kal Ta Tdyia Tou Ppiokovral oTo OTAdIO KATAOKEUNG Toug (UTTO ekTéAeon) Oev amrooBévovral.
BeAtiwosig ot pioBwpéva akivnra amoaBévovral Katd tnv didpkeia Thg picBwang.

Evowpara tepiouciakd otoixeia SiaypdgovTtar amd Ttov I0oAoyiopd, orav OiatiBevral, amogupovral, fi 6Tav dev
avapévovTal UEAAOVTIKG OIKOVOUIKG OQEAN aTTd Tn XPrion Toug.

Képdn 1} nuieg Tou TpokUTITOUV atrd Tnv amdoupon 1} JIGBEon EVOWHATWY TIEPIOUCINKWV GTOIXEIWV TTpoadiopifovTal
pe Bdon T dlagopd HETACU Tou ekTIPWUEVOU KkaBapol eodBou amd T didBeon Kal NG AoYIOTIKG adiag Tou
TEPIOUTIaKol aToIXeioU Kal KataxwpolvTal wg é0oda i £€6oda oTnV KaTdoTaon AoyapiaopoU aTToTEAECHATWY.

2.5. Amropciwon Aéiag leplouaiakwyv ZToiyKeiwv

T KGO nuepouUnvia Icohoylopou, Kai EpOCOV UTTAPXE! OTTOIadRTTOTE GXETIKN EVOEIEN OTI £va TTEPIOUTIOKO TTOIXEIO HTTOPEI
va givai amopeiwpévo, n Etaipeia exiyd 1o avaktAigipo Tood Tou Treplouciakol atolkeiou. Otav kar pévo otav, 10
AvakToIHo TTOOG ToU TIEPIOUCIaKoU OToIXEioU Eival PIKPOTEPO atTd T AoyioTIKN agia Tou, n TeAcuTaia 8o UEIWVETAI OTO
avakTricIpo TToad Tou kal Ba avayvwpiletal pia Znpia amoutiwong. H {nuia amopeiwong karaxwpeital wg £éodo otnv
KatdoTaon Aoyapiaopol ammoTEAETUATWY apéows, EKTOG kal av TTPOBAETTETAI DIaQOPETIKOS AoYIOTIKGG XEIPIOHO aTTd GAAO
AA.N. Mia Znuia arropeiwong Trou kataxwpnBbnke yia £va TEPIOUTIAKS OTOIXEIO O TTponyoupeva £Tn avaoTpEPETal av
Ko pévov av £xel utrdpéel pia PeTABOA OTIG EKTIHACEIG TTOU XPNoIPoTToIRBnKav yia va TTpoodIopIoTel TO aVOKTAGINO
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TT000 TOU TEPIOUCIaKOU aToixeiou amé v TeAeutaia dnpia amopeiwong Tou eixe karaxwpnBei. Av autd cupBaivel, n
hoyioTiki} afia Tou TEpIoUTIaKOU oToIXEIOU AUEAVETA OTO AVAKTAGIHO TTOGO TOU.

2.6 AioBégipa

Ta diabéoipa TepIAaUBAavouY kal Ta 10000vapa Twv Tapelakwy O108eaipwy, 6TTwG cival ol KATaBEéoelg GYEWS Kal of
KataBéoeic TpoBeopiag Bpaxeiag Sidpkeiag . TpamedikEG UTTEPAVAARWEIG, TTOU €ival QTTOTTANPWTEES OF TIPWITH GriTNON Kl
amoTeAOUV avaTTé0TTaoTo PEPOC TS dlaxeipiong Twv diadeaipwv g eTaipiag , TepIdauBdvovral, yia gkotoug alvraéng
NG KATGOTAONG TAHEIOKWY POWY, WG GUGTATIKO OTOIXEIO TWV TAPEIOKWY POWV, WG CUGTATIKG GTOIXEIO TWV TAUEIOKWY
SiaBeoipwy .

2 .7 MeToxXIk6 Ke@dAdio

O1 koG pETOXES Karatdooovial oTa idia ke@dAaia. Apeca KOOTN yia TV €KBOaN HETOXWY, eppavifovral, PeTd Ty
aQaipean TOU OXETIKOU GOPOU CUYKEVTPWOEWS kepahaiou, oe peiwon Tou MetoxikoU Kegahaiou fi Tng diagopdg utrép 1o
GpTi0. AECW KOOTN Trou OXETIZOVTal HE TNV £KSOaT HETOXWV VIO TNV ATTOKTNON ETTIXEIPAOEWY TrEpIAaUBAvovTal aTny agia
KTAOEWG TWV ETTIXEIPHOEWV QUTWV.

H afio KTACEWS Twv I5iWV PETOXWY, PEIWPEVNG e TO @opo £1000AHaTOS (EQV QUVTPEXEI TTEPITITWON), £U@aviGeTal
QAQAIPETIKWG TWV 18iWv KegaAaiwv m¢ Eraipiag, péxpig 61ou o1 idleg peToxEG TTwANBoOV i akupwBouv. KaBe képdog 1
ZNd amd ToAnon 1Siwy pETOXWY, kabapd amd Gueca yia TV GuvaAlayr] AoiTTd k60T Kal opo £lgodriparog, av
OUVTPEXEI TTEPITITWON, EPQaVIETAl WG aTToBeaTIKG oTA IdI0 KEQAAaIa.

2.8 Képdn avd peToxn

Ta képdn avd petoxn utroAoyifovTal Siaipwvtag To kaBapd KEPSOG TG XPHOEWS TToU avaAoyei aToug Koivolg PETdXoUS
UE TO PECO OTABUICUEVO APIBKO TWV KOIVWY HETOXWV ot Kukhopopia Katd T dIdpKeld ¢ XpRoEws, e§aIpvTag 1o HEoo
6pO TWV PETOXWV TTOU TTOKTIBNKav amd Tnv eTaipia wg BIEg HETOXEG. Ta Tpooappoouéva kKEpdn avd petoxn (diluted
earnings per share) uTTOAOYI{ovTal avaTTPOGAPHOLOVTAG TOV OTABHIONEVO PECO apIBPd Twv Ot KUKAogopia Kovwv
UETOXWOV HE TIC EMBPACEIS OAWY TV SUVNTIKWV TITAWY TV UETATPEWINWY OE KOIVEG HETOXEG.

2.9 Aiavour HEPIOHATWY

H OSlavopr PeEPIOPATWY OTOUG HETOXOUG TNG €TaIpiag avayvwpileTal wg UTTOXPEWON OTIG XPnUATOOIKOVOUIKES
KATaaTaoeis 6tav n diavopr eykpiveral amd tnv Mevikr ZuvEAeuon Twv UETOXWV.

2.10 Avayvwpion £063wv
H avayvwpion Twv €gédwv yiveral wg eE€Rg:
o) 'Ecoda amé Emevduoeig o Akivnta: Ta £ooda amd Emevbioeig oe Akivita oupmepihapBavouv £ooda

AEITOUPYIKWV PICBWOEWY, OUVTHPNONGS Kal SIAXEIPIoNS akiviTwy, TapaxwprRoewy XpAoNS Kal GUUBATEWY EUTIOPIKIG
ouvepyaoiag.

Ta £008a amd AsiToupyikEg MoBwoelg avayvwpifovrar oty Katdataon AmoteAeopudrwy, pe T oTaBepn péBodo kard
SidpKela TG Tepiddou TG MigBwong. Otav n etaipia  Tapéxel Kivntpa oToUg TIEAGTEG TOU, TO KOOTOG QUTWV TWV
KIviiTpwv avayvwpiletal ka® 6An Ty didpkela TG picBwong i NG epTopIkAg ouvepyaociag, pe v guleia piBodo,
UEIWTIKA TOU £0600U.

Ta £008a amé cuvTApNon Kai SIaXEipIon aKIVIATWY, TTOPaXWPHOES XPOEWS Kal CUUBATEIS EUTTOPIKAG ouvEpyaaiag
avayvwpifovral Thv Xprian yia TNV oTroia TapéXovTal ol UTIMPETIEG TTapAXWPENOoNG Kal ENTTOPIKAG ouvepyaaiag

B). NwARoeig akivntng Tmeplovoiag: ‘Eooda amd TwAAGES akivntng meplouaiag  avayvwpifovral  oTig
XPrUATOOIKOVOUIKEG KATAOTAOEIS HoVo GTav uTToypagTel opioTKA oUpBaan.

Otav To amrotéAsapa piag ouppaong dev prropei va utrohoytaBel He aglomoTia, To £é00do avayvwpifetal uévo aTto RBabuo
mou avtioToixa £€oda éxouv Trpayparomoin@el kal avapévovtal va eiompaxBolv. Ta €¢oda Tou auuBoAdiou
avayvwpifovtal 6Tav TTpaypaToTrololval.

Otav 10 amoTéAsopa piag oUpBacng umopel va exmipnBel pe agiomotia, 1o £00d0 kai Ta £§oda Tou cupPoAdiou
avayvwpigovrai katd T Sidpkela Tou cupBoAaiou, avrioToXa, W £6080 Kai ££o0do.

y) ‘Egoda amé tékoug: Ta £00da amd Tékoug avayvwpifovral Baosl Xpovikng avaloyiag Kai WE TV Xpron Tou
TpayparkoU emitokiou.

OTav UTTAPXEl ATTOUEIWON TWV ATTAITOEWY, N AoyIoTIKr) agia QUTWV HEIVETAI 0TO QVAKTACIHO OG0 TOUG TO OTToio Eival
N TapoUod aia TWY AVAPEVOHEVWV HEANOVTIKWV TAUEIOKWY POWV TIPOEEOPAOULEVIY HE TO APXIKO TTRAYHATIKG £TTITOKIO.
Z1nv cuvéxeia hoyifovTal TéKol g To iDIo EMITOKIO €171 TNG aTTOMEIWHEVNG (VEaG AoyIoTIKAS) agiag.

&) Mepiopara: Ta pepiopara, hoyigovrai wg £é0oda 6tav 1o dikaiwpa eiocrpagng BepeAibveral, dnAadh Le T £ykpion
NG YEVIKIG GUVEAEUONG TWV HETOXWV TNG ETAIPEIOG TTOU Blaveiper.

2.11 Kéotog Xxpnparodétnong

To K6oTOC Bavelopol amoteAeital amd Toug Bedouheupévoug TOKOUG £TTT Twv cuva@BévTwy Saveiwy, TTou utToAoyijovral
Bdoel TS HeBOBOU TOU TTPayHaTikoU emToKiou. To k60T0g Saveiouoy TToU apopd GUEST TNV ATTOKTNON ,KATACKEUN 1) TNV
OAOKARPWON EVOS ETTEVBUTIKOU GKIVATOU KEQUATIOTIOIEITAI WG TURHA TOU KOOTOUG ToU GToIXEioU auTol.
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2.12 ®épog sioodrpaTog ~AvaarAépevol pépol

H emiBdpuvan TG Xproews He GOpous £100BHHATOG ATTOTEAEITAI ATTG TOUG TPEXOVTEG GPOPOUG Kal TOUG avaBaAAdiiEvoug
@opouc, dnhadh Toug eépous (i} TIG PopoloyikéEG eAaPppPUVOEIS), TTOU OXETI(OVTal JE TO OTTEIKOVIOHEVT OTNV TpEXouod
xprion képdn (n {nuieg) aAAd Ba karaloyioBolv améd TG QopoloyikéG apXEg ot HeAAoVTIKEG Xprioels. O @dpog
£1000AUATOC KATAXWPEITAI 0TO Aoyaplaopd amoTeAeoudTwY, €KTOG Tou (pOpou eKEivou TTOU agopd CuvaAAayég TTou
Kataxwpndnkav ameudeiag oTa iSia kepdAaia, otV OTToia TTEPITTTWOT KaTaxwpEiTal ameudeiag, Kard avdhoyo TpdITo
ata idla kepdAaia.

O1 1péxovIeg popol eloodipatog eival of TTAnpwtéol @opol eTTi Tou QopoloynTéou eI00BANATOG TNG XPriong, BAosl Twv
Be0TTIOPEVWV CUVTEAECTWV GOPOU KATd TNV nuepopnvia Tou icoloyiopoU, Kal ol Tuxov TrpdabeTol (pbdpol £100dAPaTog
TTOU a@opoUV TTPONYOUMEVES XPHOEIG. ZTNV TEPITITWON TToU I0XUoUV BIaPOPETIKOI POPOAOYIKOI OUVTEAEDTEG ETTi TV
SlavedOpevwv Kal [n dlavepdpevwv KepSov, 1 TTOCOTIKOTIOINGN TG TPéXouoag (popoloyiag yivetar pe Bdon Toug
BeoTTIoPEVOUG OUVTEAEDTEG POPOU TNG KABE KaTnyopiag, avahoya e To TTOGO TWV KEPBWV Trou SiavEPETA.

O1 avapaiidpevor popot eioodrparog utroAoyiovral, BAcel Twv BEaTIOPEVIWIV TUVTEAEOTWV POpou TTou Ba IoXUouv Kard
10 XpOvo KatahoyiopoU Toug, eTri NG Slagopdg UeTall TG AOYIOTIKAG Kal TN QOPOAOYIKAG BACEWS TwV ETTIHEPOUG
TTEPIOUCIOKWY GTOIXEIWY KOl UTTOXPEWOEWY, aTo Babud trou of diapopég auTég ouvBETouv ETEPOXPOVIGHOUG TTou Ba
e€aAeipBolv o1o péAAoV.

O1 avaBahlAOpEVES POPOAOYIKEG OTTQITHCEIS KATA TWV QOPOAOYIKWV apxwyv avayvwpifovrdl Povo aTtnv éKTacn oTnv
otroia ival TBavo 6T Ba utrdpgouv PEAAOVTIKG KEPDN, TTOU Ba TTPOCDWOOUV POPOAOYIKEG UTTOXPEWOEIG HE TG OTTOIEG Ba
pTTopETOUY va oupywn@eicBolv o avaBaAAopeveg @opoloyikég amaitioelg. O avaBaAAGLEVEG GOPOAOYIKEG TTAITAOEIG
UEHDVOVTAl KATd TNV £KTAOT OTNV otoia Jev gival TTAéov TTpo@aveg 6T N OXETIKI HEAAOVTIKH POopoAoYIKr eAdgpuvon Ba
e€ao@alioBei.

Kard tnv kavoviki por} Twv £pyaciwv Tng emmixeipnong Aapupdavouv xwpa ToAAEG cuvahAayég Kai UTTOAOYIGHOI yia Toug
oTroioug o akpIBrg utTohoyiouag Tou @dpou eivan apéfalog. H Aloiknan axnuartifel TTpoBAswn TPSoBeTWY POPWY TTOU
moavwv va TPoKUWouv amd HEAAOVTIKOUG (opoAoyiKoUg €AEyXOUug. XTnv TIEPITTTWON TTOU O TEAIKOi @o6polI TTOU
TTPOKUTITOUV PETG aTTd TOUg EAEyXOUG gival BiagopeTikoi atrd Ta TTOod TTou apXIKd gixav KaraxwpnOel, o1 Siagopég auTtég
Ba emnpedoouv To QOpo EICODAHATOG Kai TIS TIPOPALWEIS yia avaBaAAopevoug @opoug katd tnv Xprion Tou o
TPOTdIOPITHOG TWV YOPOAOYIKWV diapopwiv EAdRE Xwpa.

2.13 XuvaAAayég pe ouvdedepéva pépn

Tuvbedepéva pipn opifovral ol ETIXEIPHOEIG, OTIG oTroleg N eTalpiat diaTtnpei Tov EAEyX0 1) QOKEI oUCIWON emipponf 0T
Olauép@WaOn TWV OIKOVOUIKWV Kal SIaXeIpIoTIKWy TroNITiKwy Toug. ETriong, ouvdedepéva pépn cival 1a péAn g
Al0iKnong Tne eTaIpiag, GUYYEVIKG TTPOTWITA QUTWV HE TIPWTO BaBud ouyyEévelag, ETTIXEIPHOEIG TTOU KaTEXovTal atré autd
1) oTic oTroieg £XOUV TOV EAgYXO 1 AaKoUv ouaIwdn £TTIPPON).

2.14 TMAnpo@dpnon wepi Topéwv ApacTnpidTRTAG

Q¢ emIXEIPNUATIKOS TOPEAS OpIeTal Yia opdda TIEPIOUTIOKWV OTOIXEIWY KAl AEITOUPYIWV TTOU TrapéXouv TTpoiovTa Kal
uTTNPECTieG, Ta OTToia UTTOKEIVTAI O€ SIaQOoPETIKOUG KIvBUVOUG Kai amodOoEIg atrd ekeiva GAAWY ETTIXEIPNHATIKWY TOPEWV.
Q¢ yewypaikog Topéag, opidetal pia yewypa@Ikr Teploxr}, aTnv oTroia Trapéxovral TTPoidvTa KAl UTMPECiEG Kal n oTroia
uTrokelTal oe SiagopetikoUs kKivdlvoug kai amodooels amd dAAeg Tepioxég. H Etaipeia dpaapiotroieital pévo oTtnv
EAAGDQ Kal HOVO OTO TOUEA TWV EUTTOPIKWV OKIVITWV.

2.15 Yi06étnon kaivoupyiwy Kai avaBewpnuévwy AMNXA

Kard 1o 1péxov £1o¢, n ETaipia uioBétnoe 6Aa Ta véa Kol avaBewpnuéva Aiebvi MpoTutra XpnuaToolKOVOUIKNG
Avagopdg (AMXA) Ta otroia oxetifovral Pe TIC pYATies TNG Kai Eival QappOTIUa YId AOYIOTIKES TEPIGBOUG TTOU apXijouv
v 1 lavouapiou 2018. H uioBéTnon aurr| dev eixe em@épel onpavTiké HeTaBoAEG OTIG AoYIOTIKEG apxé¢ TnG ETaipeiag.

Kartd tv nuepopnvia £ykpiong autiv Twv XpnHaTooiKOVOUIKWV KaTaoTaoewy eixav ekdoBei amréd 10 ZupBolhio AieBviv
AoyioTikwy Mpotumwy TTpdTUTTa Kal Alepunveieg Trou Gev eiyav TeBel akopn o€ eappoyn. Mepikd améd autd
uloBetienkav amé v Eupwrdikn Evwan kal GAAa axépn. To AloiknTikd ZupBoUAio avapével 6Ti n UIoBETnon auTv
TWV TPOTUTTWY XPNHATOOIKOVOUIKIG ava@opds ae HEAAOVTIKES TTEPIGDoUG Bev Ba £XEl onpavTiKe emidpaacn oTIg
XpnuUaTooIKovouIKES KaTaoTaoelg TG ETaipeiag.

3.Alaxegipion XpnpaTooikovoukou Kiviuvou
3.1 MapdyovTeg XpNHAaTOOIKOVOUIKOU KivEUvou

H eraipia  ekTiBeTal 0 XpnUaTOOIKOVOUIKOUS KIvBUvoug, OTwe Kivduvo ayopdg ( emTOKIA ,TIHEG ayopdc) , Kivduvo
peuatoéTTAG Kai Kivduvo Ktnparayopds. To AloiknTmikd ZupfoUMo TTapéxel odnyieg kol KATEUBUVOEIS yia TV YEVIKA
Slayeipion Tou KIvBUvou Kabwg Kai I8IKES 08nyieg yia Thv DIaxEipIon CUYKEKPINEVWV KIVBUVwY avapépovtal oty ‘EkBeon
Tou AloIKNTIKOU ZupBouliou ot TTapdypago «apayovies XpnHATooIKOVOuIKOU KIvBUvou».

3.2 MpoodiopIonog TWV eEUAGYWV adiwv

H e0hoyn afia Twv XPNUATOTIOTWTIKWY péowv Tou Jlampaypartedovial Ot EVePYEG ayopég (XpnuatioTipia),
1Tpoadiopidetal amd T SNPOCIEUGHEVES TIHEG TToU 10XU0UV KATA TNV nuepopnvia Tou tooAoyiouol. O e0AOYES agieg Twv
QTTOITACEWY KAl UTTOXPEWOEWY £ival Of OVOPAOTIKEG Toug agieg KaTGAANAG TTPOCAPHOGUEVES WOTE V' QVTAVAKAOUY THV
Slaxpovikn] agia Tou XprpaTog Kal Tig EKTIHACEIS VIO TIG ATTWAEIEG ATTO TOV TIIOTWTIKG KivOuvo.
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4. INUAVTIKES AOYIOTIKEG EKTIMAOEIG KAl KPioEeI§ TNG Aloiknong

O1 ekmipnoeig kat oi Kpioeig Tng dloiknong emavegetadovrar dlapkwe kal Bacifovral o€ 10TopiKa dedopéva Kal Tpoodokieg
yia HEAAOVTIKA yeyovoTd, TToU KpivovTal UAOYES cUN@Wva pE Ta IoxlovTda.

H Etaipia mrpoBaivel o€ ekTipAoeig Kal TTapadoxEg oXeTIKA He TNV €EEAIEN Twv peANovTIKWY yeyovoTwy, O1 eKTIUACEIS Kal
TapadoxEG TTou evEXOUV onpavtikd Kivouvo va TTPOKOAECOUV OUCIWDEIS TTPOCAPHOYES OTIG AoyioTikéG agleg Twv
TIEPIOUTIAKWIV OTOIXEIWV KOl TWV UTTOXPEWOEWY OTOUG ETONEVOUG 12 urveg agopolv Ta akéAouba.

4.1. Ektiunon tng «eVAoyng agiag» Twv emevdUoEwWY OE akivnTa

H 1Aéov kataAAnAn évdeiEn tng «elhoyng atiag» eival o1 Tpéxouoeg aicg Trou 1Iox0ouv Ot LIa evePYr] ayopd ouvaguv
pioBwTtnpiwv aAAd kai Aoimrwv oupBoAaiwv. Edv dev eivar €@kt n €€elpeon TETOIWV TTARpPO@OPILY, N ETaIpia
mpoodiopilel Tnv afia piéoa og Eva e0pog AOYIKWYV EXKTIMACEWY TWV «EUAGYWYV afiwvy. Tia va Trdpel pia TéToia amdéeacr,
n eTaipia Aappdvel utr’ 6w Tou dedopéva amrd pia TARBWPA YWY, TTou TTEPIAARBAvVOUV:

a) Tpéxouoeg TIHEG O€ IO EVEPYR ayopd aKIVATWYV dIaMopETIKAG QUOEWS, KartdoTaong N Totrobeoiag (1 UTTOKEIEVES OE
BlapopeTIkoUg 6poug uioBwTnpiwy A Aormmwy cupuBoAdiwy), of oTToiEG £XOUV aVATTPOCAPUOCTEI WOTE va ATTEIKOVIOUV
QUTEG TIS DIAPOPES.

B) Npoéoeareg TIPEG TTapOUOIWY aKIVATWY Ot MYOTEPO EVEPYEG OYOPEG, AVATTPOCAPHOCHEVES £TCI LOOTE VA aTTEIKOVIGovTal
OTTOIECONTTOTE UETOBOAEG OTIC OIKOVOMIKES GUVOIKES TTou EAafav xwpa amd Tnv nuepounvia ou £yivav o avrioToIxeg
ouvaAhayég o eKeVEGS TIG TINEG, Kal

y) MNpoe€o@Anpéveg peAovTikég Tapeiakés potg, Baciopéveg oe alIOMOTEG EKTIUACEIG MEAAOVTIKWV TAPEIAKWY POWY, TTOU
TTnyddouv amd Toug 6pous Twv ev IoXU pobwtnpiwv kar dAAwv cupBolaiwv kai (61Tou eival e@ikTO) ammd eEWTEPIKA
otoixeia 6mwg, TPEXOUOES TIUEG evolkidong TTapep@epv akiviTwy otnv idia ToroBedia kal kardoTaon, pe xprion
TTPOEEOPANTIKWV ETNITOKIWY TTOU aTmeIKovifouv Tnv Tpéxouaa afioAdynon Tng ayopds avagopikd pe Tnv afefaidtnra yia
10 OYOG KaI TV XPOVIKA OTIYUA EPQAEVICNG QUTWV TWV TAHEIOKWY POWV.

4.2 Kipieg Trapadoy£g TnG S10iknong yia TV ekTipnon Tng «evAoyng agiag»

Edv dev eivai e@Ikt n avedpean TpeXoUaWwY i TPoo®ATwY TIHWY yia Tig eTTevBUOEIS o€ akivnTa, o1 «edAoyeg agieg» Twv
eTevlUoewv o€ akivTa TTpoodiopifovTal HE TNV EQAPHOYRA TEXVIKWV ATTOTIHNONG TTPOEE0PANHEVWV TAUEIOKWY POWV.

H Etaipia xpnoipoTtrolei rapadoxég, o1 otroieg kKard kUpio Adyw Bacifovial 0TI SUVBRKES TNG ayopds TTou ETTIKPATOUV,
KOTA TNV NUEPOMNVIa KardpTiong Tou eKAoToTe IGoAoyiopoU. O1 KUpIeg TTapadoxEg TTou BeUEAILOVOUV TIG EKTIUROEIS TG
Aloiknong yia v «eGAoyn afia» eivar autég TTou oxetifovial pe Tnv eioTrpagn evoikiwv Kal 000wV amd OXETIKEG
oupBdoeig, Ta TpooBokwHeVa HEAAOVTIKA EVOIKIQ TRG Qyopds, TIG XPrOEIS KATA TIG OTToieg DEV UTTAPXOUV EVOIKIOOTATIA,
TIG UTTOXPEWOEIG VIO ouvTipnon, Kabws Kal Ta KatdAAnAa mpoefopAnTIkG mITOKIA. AUTEG OI EKTIMAOEIS GUYKpivovTal
CUOTNMATIKA PE TrpaypaTikd@ atoixeia ammd Ty ayopd, KaBwg Kal HE TTpaypaToTroinBeioeg cuvalAayég Tng eTaipiag Kai Je
€KEIVEG TTOU avakoivivovTal amd v ayopd. Ta Tpoodokwueva HeAAovTIKG evoikia kal Eooda TrpoadlopiovTai e Bdon
TQ TPEXOVTA IoXUOUV OTNV ayopd, yia TTapeH@Ep akivira, atny idia Torobeoia kal kardaoTaon,.

5. Npdobereg TTAnpoYopiEg
Emi Twv eTRO1WV Xpnparooikovouikwv Karaotdoewyv g 31 Aekepfpiou 2018

5.1 Erevduoeig o€ akivnTa

01 erevdUoElI§ o€ akivnTa TnG eTaipiag avaAlovTal wg e€RG:

31/12/2018 3112/2017
YwréAortro évapéng xprions 2.650.000,00 6.600.000,00
MeTtaBoAég ebAoyng agiag 0,00 (3.950.000,00)
YmréAorro ARgng xpriong 2.650.000,00 2.650.000,00

O1 emrevdloeig o€ akiviTa eKTIHWVTAl oTnVv gVAoyn aia Baoel ekTiuRocEwv TNG dloiknong ot oTroleg utrooTnpiovTal amé
ekBEaelg avegdptntou Opkwrol ExTipunTh pe Bdon Ti¢ ueB6doug tou gival amodekTég amd Alebvr) AoyiaTikd MpéTutra
(H€60D0OG GUYKPITIKWV aToIXEIWV Kal KThpatayopds — péBodog kepahaiomoinong eoddwv - péBodog alomoinong —
pEBODOG UTTOAEINpATIKAG agiag avTikaTdoTaong). ZUYKEKPIPEVA N aToTiUNGn ToU aKiviTou £yive amd Tnv etaipia Savillis
Kal Xpnoigotmroinonke n pébodog aloroinong.

Emi Tou akivijTou Tng eTaipiag ugiotarar uTroBAkeS Kal Trpoonpeiwoels Uyoug 15.730 XA, eupw.

5.2 Aoimrég HOKPOTIPOBECHES ATTAITAHTEIG

O1 Aonrég pakpotrpoBeopeg atraitioelg g Etaipeiag ,rooot 500,00 eupwy ,apopolv BOOHEVES EYYUNTEIS EVOIKIWY,
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5.3 Tapiakd Siabéoipa Kal 1I0080vapa
Ta rapiakd diaBéoipa NG Etaipiag avaAlovtal we £€A¢ :
31/12/2018 31/12/2017
Karadéoeig 6pewg Kai rpobeapiag 122,69 122,69
Zuvoho 122,69 122,69

5.4 Metoy1k6 KegpdAaio

Karda tnv 31 AekepBpiou 2018, To petoxikd ke@dAaio g etaipiag avépxetal o € 90.000 diaipolpevo ot 90.000 koivég
OVOPAOTIKEG HETOXES, ovopaoTikiS agiag € 1, 00 n kaBe pia.

O1 petoxég tng eTaipiag dev glval eionyuEveg aTo XpnuatioTiplio ABnvav .
Zmig 31 AekepBpiou 2018 dev karéxovral HETOXEG TG UNTPIKAS ETaipiag

H Etaipia dev £xel mpoypapua SIKAIWHATWY TTPodipEGNG LETOX WV

5.5 Ymép 1o dpTio
H Alagopd utrép 10 dpTio TG ETaipiag avaAlovral we €€A¢ :

31/12/2018 311212017
Alapopd armo Ty £KGooN UETOXWV UTTEP TO GPTIO 2.320.000,00  2.320.000,00

2.320.000,00  2.320.000,00

H Alagopd utép 10 dpTio TG ETaipiag Tpoékuwe Pe Tnv £KBOCT UETOXWVY £VavTl HETPNTWVY O agia peyaAuTtepng Tng
OVOUQOTIKAG TOoug atiag. To elompayBév Tood pewdbnke katd Ta ££0da Tng ekddoswg. H Alagopd utrép To dpTtio dev gival
SiaBtéoipn yia diavopn.

5.6 AroteAéopara 1§ véo

Ta AmoteAéopara €ig véo TG Etaupeiag availovral wg €S

31/12/2018 31112/2017
YmwoAoimo kard v évapsn Tng Xpnong (1.052.371,15) 1.774.765,05
KaBapd képdn (Cnuieg) Xpriong, TTou avTigToixouv
OTOUG HETOXOUG ThG ETAIPIAG 22.718,96 (2.827.136,20)
YtmréAoitro atn Arjén tng xpriong (1.029.652,19) (1.052.371,15)

5.7 AvaBaAAopeveg PopoAoyikég ATTAITAOEIS KUl YTTOXPEWOTEIG

H kivhon yia Tov AvaBahAépevo @opo £160d{paTos £Xel WG akoAoUBwG:

YtmréAormro évaping 1/1/2017 1.316.823,05
XPEWTEIG/(TTOTWOEIS) OTN KATAOTACN ATTOTEAECTHATWV XPRONG (1.128.323,05)
YméAoimro 31/12/2017 188.500,00
Y1mréAoimro évapéng 1/1/2018 188.500,00
XPEWCEIG/(TTOTWOEIS) OTN KATAOTATT ATTOTEAETHATWV XPRONG (26.000,00)
YméAoirro 31/12/2018 162.500,00

O1 avayvwptoBeioeg avaBarropeves QopoloYIKEG QTTAITACEIS KOl UTTOXPEWOEIS AvAyovTal OTIS £EAGC QITIES :

31/12/2018 31/12/2017
Ermrevduoeig og akivnra 162.500,00 188.500,00
®6por 1005 HaATOG , Trou Ba emBaplivouy
AOYIOTIKG TIG ETTOUEVEG XPIOEIG 162.500,00 188.500,00
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H Eraipia avayvwpilel avaBaAAoueveg 9opoAoyIKES aTTAITHTEIS YIa PopoAoyIkES {nuieg aTov BaBud Trou eival TBavo
671 Ba utrdpEouv eTTapKr PopoloyiKd kEpdn TTou Ba CUPYPNPIGTOUV e AUTEG TIC QOPOAOYIKEG {npitg.

5.8 Aoirég Bpaxutrp60eopEG UTTOXPEWTEIG

O1 Aoirég BpaxutrpdBETUES UTTOXPEWOEIS TNG ETAIPIAg avaAlovTal we £EAC:

31/12/2018 31/12/2017
NOITTEG UTTOXPEWOEIS AT POPOUG -TEAN
Motwrég didgpopol 1.106.451,88 1.103.170,84
'E€oda xprioewg douAcuptva 1.323,00 1.323,00
Zuvoho 1.107.774,88 1.104.493,84

To mood Twv € 1.106.451,88 agopd umroxpéwan Tpog Ty pnTpikn etaipia PASAL AE.(Zny. 5.15)

O1 evMoyeg aieg Toug TautiCovral pe TIG AoyioTikéG agieg Toug.

5.9 Aoitrd Asitoupyikd ‘E€oda
Ta Aorrd Acitoupyikd £€oda TG eTaipiag avaAlovial we eEAG:

31112/2018 31/112/2017

ApoiBég Zuvepyatwv-ZupBolhwv 2.646,00 2.643,00
Poéporl -1EAn 635,04 3.066,25
Aidgpopa £60da 50,00
Zuvoho 3.281,04 5.759,25

5.10 ®épol Eicodiuparog
H popoloyikn emiBdpuvon Twv atroTeAEcpdTWY TPOadIopicBnke wg €ENG :

3112/2018 3112/2017
Tpéxouaa @opohoyikn emBdpuvan

AvaBahAépevn popohoyikn emidpuvon 26.000,00 1.145.500,00
Po6pog amd un avayvwpifopevn popoloyikn {nyia 0,00 (17.176,95)
ZUvolo gpopoloyikig emidpuvong 26.000,00 1.128.323,05

O @dpog, emi Twv KepdWV TTpo @épwv NG ETaipeiag, diagépel amd 10 BewpnTikd OGS TTOU
B8a TPOKUTITE XPNOILOTTOILVTAG TOV (POPOAOYIKO CUVTEAEDT, £TTI TWV KEPDWV.
H diapopd éxel wg e€G:
31/12/2018 31112/2017

KEpdn ({niiEg) TTpo pOpwv, WG Aoyapiaouos aToTEAECUATWY (3.281,04) (2.827.136,20)
ZuvtedeoTiic dopou 29,00% 29,00%
POPOG £1T0OAPATOG 951,50 819.869,50
Mpocappoyr avaBaiAépevng @opoAoyiag Adyw aAAayng

(POPOAOYIKWV CUVTEAEGTWV 26.000,00 0,00
®6pog amd Pn ayvwpIfOHEVES QOPOAOYIKEG {nHieg (17.176,95)
Do6pol Trou avaroyolv oe U @opoAoyolpeva £€00da -£€oda (951,50) 325.630,50
ZUvolo popoloyiki¢ emfdpuvong 26.000,00 1.128.323,05

Zopewva pe Tig Oiataerg ,tou dapBpou 23 N.4579/2018, ta kEpdN amd emIXEIPNRATIKG SPAGTNPIOTNTA TTOU ATTOKTOUV T4
VOUIKG TTPOOWTTA Kal OF VOUIKEG OVTOTNTES TTOU TNpoUv SimAoypa@ikd BIBAIA, eEQIpPOUNEVIIV TWV TTIICTWTIKWY IGPUPATWY,
(popoAoyoUvTai ue CUVTEAEDT €ikoal evvéa Tolg ekaté (29%) yia Ta elcodrjpara Tou popoloyikou £1oug 2018, o otroiog
HEIVETal aTadloKd o £Ikool OKTW ToIG exaTo (28%) yia Ta iIgodApaTa Tou GopoloyikoU £Toug 2019, ot £ikool ETTTA TOIG
eKaTod (27%) yia Ta elo0dfparta Tou gopoAoyikou £toug 2020, ot ikoai £€1 Toig exaté (26%) yia Ta eicodiuaTa Tou
popohoyikoU étoug 2021 kal o€ eikoot TTEVTE TOIG eKaTO (25%) yia Ta eicodrjpara Tou gopohoyikou £Toug 2022 Kai
ETTOPEVWV,

Na ng xprioeig 2012 kai 2013 n Etaipeia eAéyxOnie amd toug Opkwtd EAeykt Aoyiotyi , oUp@wva pe TG Siardéeig
Tou dpBpou 82 Trapayp. 5 N. 2238/1994.

MNa ™ xpron 2014 ka 2015 n Etaipeia  eAéyxOnke amd Opkwté EAeykth Aoyioth ,00p@wva pe Tig diardéeig Tou
apBpou 65A Tou N.4174/2013(KPA), Xwpic va Tpokiyouv TpdaBeTeG YOPOAOYIKES UTTOXPEWTEIS .
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H Etaipeia Bewpei 611 £xel oxnuarioel emapkeig TpoPAEWeIS EvavTi Twv TTPOCBETWY YEpwY Trou BAVOV Va TIPOKUYOoUV
Kard Toug peAhovTikoUg poporoyikols eEAEYXOUG, BACE! TWV EUPNUATWY TWY POPOAOYIKWV EAEYXWY TIPONYOUNEVWIV ETWOV
KQl TTPOYEVECTEPWV DIEPUNVEILV TWY QOPOAOYIKWV VOLIWV.

Z0pguwva pe Tig diatdgerg tng MOA. 1172/2017, omig 31/12/2017 Tapaypa@nkav opioTikd yia T eTaipela OAec of
XPROEIS PEXPI Kot To 2012

Ekkpepeic popoAoyikég dSnhwaoeig: Xprioeig 2013-2018
O1avwtépw xprioeig dev £xouv eAeyxBei ammd TIC QOPOAOYIKES UPXEC.
5.11 Képdn (nmid) ava yetoxn

Ta képdn (GnHIES) avd petoxr utroAoyifovtal pe Tn Siaipean Tou avaAoyolvTog aToug HETéXoug Tng ETaipiag képSoug
(GnHds) pe Tov OTABRICHEVO HEGO GPO TWV OE KUKAOPOPIA HETOXWY KATd T SIGPKEIT TS XPHOEWS .

31/12/2018 31/12/2017

Képdn (Gnui£g) Trou avahoyolv 0TOUG HETOXOUS TG £TaIpiag 22.718,96  (2.827.136,20)
2T0BUIOUEVOG HECOG OPIBUAG HUETOXWIV 90.000 90.000
Baoikd kEpdn(Inui£g) katd HETOXN O€ EUPW 0,2524 -31,4126

Emonpaiverar emiong om dev umdpxel avelAnpuévn utoxpéwan TTpog £KBOON VEWV HETOXWV KOIl, CUVETTWG, OE
TUVTPEXOUV O TTPOUTTOBETEIS Yia TOV UTTOAOYICHS Kail TNV TTapdBeon GAAou SeikTn KepdWV (GnuItdiv) avd petoxr (BnAadh
Oeiktn Tou va AapBdaver urd Own TNV UTTapEn BUVNTIKWV PETOXWV) .

5.12 ZuvaAAayég - ATrauTioeig kal YITOXPEWOEIS aTrd 1} TTpo¢ CUVBESEPEVA PEPN

Ta mood Twv 063wV Kal E§68WV TWPEUTIKA aTTd TNV EVApPEN TNG OIKOVOIKAS XPRONG KAl T UTTOAOITTA TWV ATTaITHOEWY
kal utroxpewoewv g Etaipiag otn AAgn Tng TpéXoucag Xprong, Tou £Xouv TTPoKOWel amé cuvaAAayég TG HE Ta
guvdepiva Pépn, 6TTwG autd opiovral amé 1o AATT 24 éxouv w¢ akoAcUBw:

31.12.2018 1/1-31/12/2018
ANAITHZEIZ YMNOXPEQZEIZ EZOAA E=OAA
PASAL AE 500,00 1.106.451,88
ZYNOAA 500,00 1.106.451,88 0,00 0,00
31.12.2017 1/1-31/12/2017
ANAITHZEIZ YINOXPEQZXEIX EZOAA E=OAA
PASAL AE 500,00 1.103.170,84 0,00 0,00
ZYNOAA 500,00 1.103.170,84 0,00 0,00

5.13 Aeopeoceig Kal EvEeXOUEVEG YTTOXPEWTEIG KAl ATTAITAOELS

H eraipia £xel Tapdoxel UTTOBNAKEG Kal TTPOONUEIWOEIG €11 TOU aKIviiTou Tng, Uwoug 15.730 XIA. £upd yia EacpdAion
daveiwv trou £xel ouvayel n unTpIkr eTaipia " PASAL ANONYMOZ ETAIPEIA ANAMTYZEQY AKINHTQN " .

5.14 MeTayevéoaTepa Tou IooAoyiopol Meyovora

Mépav Twv AN PVNUOVEUBEVTWV YeyovOTwY, BEV UTTGPXOUV HETAYEVESTEPQ TOU Io0AoYIoHoU TNG 31n AekepBpiou 2018
yeyovéra, Trou va agopolv Thv Etaipia , ota otroia emBAAeTal avagopd amd 1a AigBvry MpdTuTra XpnuatooiKovopiKic
Avagopdg (AMXA).

O1 mapoloeg  eTolEg XpNUATOOIKOVOUIKEG KATAOTAOEIG £XOUV €YKPIBEl amd To AloiknTiké ZupBoUAio v 28n

dePpouapiou 2019 kar £X0UV UTFOYPOPET EK HEPOUC TOU, AT TOUG KATWI: e,
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