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PASAL CYPRUS LIMITED

EKOEXH AIAXEIPIZHZ

To Aoiknmikd ZupRoUhio uroBAAMEe T &xBEon Tou pall PE TIG EAEYLEVEG OIKOVOIKES KOTACTACEIS TNG Eraipelag yia
70 £1og nou &knEe omig 31 AexeyBpiou 2017,

Kipieg Spoompiomreg ki plion epyaaiv Tng Eraipelag .
O klpiec SpaoTnpidmTeg TG Eraipeing, nou dev Exouv aAMIEE! and To nponyouuevo EToC, glval n kaToys kal kal
Sioyelpion enevdloewv.

Avaoxdnnan Tpéxoucas katéoTaong, npopAendpeveg peAlovriis eEehikeig ka1 em3doenv Twv
SpacmpiotiiTov MG ETalptiag .

H eEAn Tng Etaipelag péypt ofiuspa, Ta OKovopikd TNG GnOTEAEOHATO Kal R OKGVORIKY MG oton, onwg
nopoudialovTal aTIC OIKOVOIKES, KaTaoTAoE, Sev BewpolvTal IkavonoinTika Kal To AtoikrTikd Zuppoulio kaTaBdMa
npoondBeld yia nepopIopd Twv Znpidv.

Kupidrepol xivBuvol xai aBefaidmreg
O1 kupiéTepol KhvBuvol kal aBeBaibTrTeg nou avripeTwnilel n Eraipela nepiypdgovTal omig onpeidoelg 3 kal 4 Tov
OIKOVOLIKIV KOTOOTAOTEWY.

Anotzhéopara
Ta anorehéopara e Evaipelag yia To étog napoucialovral om oeAiba 6.

Meroyixd xepdiaio
Aev unfipEav peTaBods oTo PETOXIKO Kepdhaio TG Eraipelag kavd T Sibpkeia Tou und eEéraon éTouc.

Aoixnmed ZupBollio

To pkhog Tou Aloikrmikol ZupBoullou o 31 AexepBplou 2017 kai kard v nuepounvia ™G napotioag £xBeang
napouckiZeTal oTn CEAISa 1. O povabikdg ZUpBouAst firav péAog Tou Aloiknmikol ZupBoullou kab' oAn ™ Gidpxeia
Tou &Touc, nou €Ante omig 31 AekepBplou 2017,

SUppuwva pe To Kataoramkd e Evaipelag, To ugpioTpevo péhog Tou Atoiknmikol ZuppouNiou Siatnpel To atlwpd
TOU.

Asv uniipEav onoieoBinoTe onuavTIkés LeTaBoés aTnv ayoiBh Tou pEoug Tou Aloikniked ZupBouliou,

Feyovora pevd Tiv neploBo avagopdc
OnolaBANOTE oNUAVTIKG YeyovdTa ouviBnkav petd Tnv neploBo avagopds, neplypdeovial oTn onueiwon 21 Twov
OIKOVOIKGV KaTacTACEDV.

AveEapmnrol EAeykmiq

O1 AveEdipmrol EAeyicrég, Baker Tilly Klitou and Partners Lid, dyouv exBndoel emBupla va sEakohoubiigouv va
napéyouv TIC UNNpEdieq ToL-+oi, WpIopa nou va eEouaioBotel To AloiknTikd EupBoliio va kaBopicel TV apoIpf
Touc, Ba xoraTedel o ng-v_?/*‘ 0 Tevikd Zuerheuot.

Me evToAl} TOU AIDIK] |1Muuf}mm§_m],
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Bizseryf Managsiment Lirfilted

ZUpBoar
Acukwaia, 24 ZenTeppplou 2018
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"ExOeomn AvetaprnTou EAsyxTi

Mpog Ta MéAn Tng Pasal Cyprus Limited

‘ExBron =nl Tou EAfyyou Tov Oixovoik®v KataoTaoewv

M'vibpn pe EnxpOAatn

Exoupe ehdyEa T oIcovopikés KaTaoTdoei TG unTpiki¢ eraipelog Pasal Cyprus Limited {n 'Eraipela’), o1 onoleg napousiaZovral
omIg oeMBEG 6 Péypl 19 kol anoTehoUvTal and TV KanioTaon XpnuaToomovopikns Béong omc 31 Aexeufplou 2017, kar Tig
KOTOOTAOEK, QNOTEAESGTIY Kal Acindv ouvolkiv soddwy, peraBoAdv Kkabaphg Bome kal Twy TapEaKDY POV Twv ETGV nou
EAngav v nuegounvia au, kaBhg ka nEplAnyin oNEAVTIKAY AOYIGTIKGV NOAMKGY KOl GMUEIDTEIS OTIG CIKOVOLIKEG KATAOTACE,

Kart T yvipn pag, extog and Tic mbavés emnmiioeig Twv Bepdev nou nepypagovTal oo pépog Tng £xBeory; pag Baon yia MNvapn
He EripUAGEN, o quvmpéves oixovopikés kataoTaoel Sivouv aAnBv kar Sikain edva TG XpnpoTooikovoliki BEamg TG HNTPIKAG
erapelag Pasal Cyprus Limited omig 31 Askepfplou 2017, kal TG XpRHGTOOIKOVOLIKTC TG ENIBOONG Kal Tev TAPEIKGY pody TG ia
To £rog nou EAnks v npepepnvia aut cUu@uva e Ta AigBv Mpdruna Xpnpdrooikovopikic Avapopds (AMNXA), dmwg autd
uioBemBrikav and v Eupendikd Evwon kai TS anarmoesic, Tou nepi Eraipaicv Népou g Kinpou, Kep. 113,

Bdom yra M'viapn pe EnipdAatn

{1) Katd mv nuepopnvia Tou 1ooAoyiopol, N Eripela e enévduon o XpnuaTooikovopika otoiela evepynmkoll Sia8émpa npog
nAnom, n onola eppavifeTar oTov IcoAovioud os T kdoToug €120.011, Ta eAeykmikd Texynpia nou sixape otn SidBeor) pag fray
neplopiopiva Adye Tou 6T Sev AURaUE TIC AeypEVES OIKOVORIKES KaTaoTdre; T enévBuang, GoTe va npoBoUpe ot EAeyyo Tuxdv
ueraoMiv nou Ba pnopoloav va kataoTolv avaykales avapopikd e v ebAoyn offa auTdv.

{2) Enlong Sev pag &youv napacystel enapi) anodekmikd oTonggia ehdyyou, toTe va elpaoTe o Béon vo EKTYIiGDUME TIV
avaKmowOTITa TwY EloNpaKTENV and Tov péToxe nou avipyovtal oTig € 305.439.

Aievepyfioaue Tov Eheyxd pag clpguva pe Ta Aidviy Mpdruna Ehdyou {AMNE). O euBlveg pag pe Bdon autd ta npdTung,
nepiyplipovTal neparépw oMV EVOTTTTA TG SxB20ig pag «Eublivn Twv EAeykTov yia Tov EASYXO Twv OIKovoLIKAV KATAOTACEWY.
Elpaote aveEbpmror and v Eraipela obpguova pe Tov Kbbdika Acovrohoyiag AoyioTdv nou exBideral and To Aiebvig ZupBodho
MpoTineav Asovrohoylag yia EnayyeAparies Aoyioris (KaSikag AZMAEA), kar Tig anarioel; Seovrohoylag nou oyetifovral pe Tov
Eheyyo oxovopikdv KaTaoTdoewy oy Kinpo kar éxoups ouppoppueel Pe TiIg dAleg suBlives SeovToAovias nou anoppécuv and Tig
anarmoeig autés kal Tov Kbaika AZNAEA. MieTedoups dm Ta gheykTikd Texpiipia nou &xoupe anoxmioa elvar snapkr| kal kardhAnha
Vo va ancTeAdoouy Baon yia TV EAEYKTIKN pag yvesun PE erpUAaEn,

AhAeg MAnpopopleg

To Asoixnmkd Zuppoto elval uneliBuve yia Tig AMeg, nAnpogoples. O1 dhheg nAnpogopleg anoteholvral and Tig nAnpopopieg nou
nepihapBavovral oy £xBeon Siayelpiong, ahha Sev nephapBavouy TG oIovopikég kataoTdosg kal T éxBean ehevia enl ouTdv,

H yvibpn pog enl Tev cikovopikey kaTacTaoewy Sev KaAUNTe Tic Ghheg nAnpogople kal Sev expépoupe onoiodiinoTe ouunépaoya
Siaopdhiong enl auTiv.

IYENKA |I€ Tov EAEYYO TV CIKOVOLIKMY KOTACTAoEWY, N eudlvn pag evar va GaBdooupe Mg dMheg nAnpopopies, ETo1 GOTE va
afjohoyfiooupe, kamd ndoo auts Sev ouvabouv ouaWBNG HE TIG OIKOVOpIKES KATAOTAGEIS ) PE TN YVEON NOU EXOULE CnoKTTIoE!
kard T Gidpkzia Tou eidyxou, ) Siapalveral va eivan oumwdaeg sogauéves, Edv, pe paon mic Biobikooies nou dxoupe
npayuaronoifoe, oupnepdvoupe dm unbpxa ouoidsg opdhuc ce autig T GMeG nAnpogople;, elpcoTe unoXpewpivol va
avapEpoULE TO YEYOVOS auTd, Asv EXoUE va avapépoue TinoTa enl autod,

Assoclated offices: man-u:\\
Cyptus: Nicosia T: +357 22 458500, Cyprus: Limassol T: +357 25 591515, Cyprus: Lamaca T: +357 24 663293 fomis
Greece: Athens, Thessaloniki T:+30 215 5006060, Romania: Bucharest T: +40 21 3155100, Bulgarla: Sofia T: +359 2 9580980, { Marmber Firm of th Year |
Moldova: Chisinau T: +373 22 233003 | e
Registered In Cyprus (Reg. No. 156870}, List of directors can be found at the Company's Registered Office. \\ -
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: BAKER TILLY

"Ex0eon AveEaprnTou EAeyxTr (ouvéxeia)
Mpoc¢ Ta M&An Tn¢ Pasal Cyprus Limited

Eulidves Tou Ajoiknmiked ZupBoulliou yia Tig oicovokis karaoriong

To Awoiknmikd ZupBolhio elvar unedBuvo yia Thv KaTdPMOT] TLV CIKOVOUIKWY KaTaoTaoEwy nou Slvouv aAndivr kal Slkain exdva
oUpgpwva PE Ta Aévy MpdTuna Xprparooikovopui Avapopds dnwg autd uioBemidnkav and mv Eupwnadik) ‘Evwon kal Tig
anarmioec Tou nepl Eraipev Nowou e Kinpou, Kep. 113, kai yia exelves g SikAldeg eowrepikol ehéyxou nou To AICIKITIKG
ZupBoUiie kaBopllel w¢ anapaltnTeg, GaTe va kadloTaral Suvamh N KATAPTION OIKOVOUIKGW KATaoThoEwv analAaypivav and
ougidec opdhua, opeirdpevou elre ot andnm ehre oe AdBog

Kard v kaTéipTion TWY OIKOVOUIKGY KaTacTaoswy, To Aloiknmkd ZupBolio elval uneiBuvo va afiohoyrioa Ty IKGvaTITA NG
Eraipelag va ouveyloa we ouveyifbuevn Spaompidmra, yvueTonoibvrag dnou auTd kplveral anapalmte, 8tuara nou oxerifovral
He T cuviyion G SpaompibmTag ™ Etaipeog kan v wioBémon G apxils ™G ouvexduewns BpoampiénTag, exTds gv To
Aoinmkd TupBolhio npetiferal, ete vo Bioa mv Eraipein oe exkaBapion it va naloe g Spaompidmreg, 1| drav Sev e
pEaNOTIKEG EVAAMIKTIKES, ENIAGYEC aNd TO vo NPOYWpnoel O QuTES TIC EVEPYEIES,

To Aoikrmicd ZupBotiho elvar ungliBuvo yia v enifheaywn g Siadikaciag xpnuarooikovopnkri nAnpoedpnong e Etaipelac,
Euidwvec Tou EAzyicr| yia Tov Eheyyo Taov Oicovopixdy Keraordosav

O1 oy pac, elvar va anoxmiooupe Ashoyiapévn Siacpiian yia To KaTd ndoov ol oikovoikiG KaTaoTdoas oTo gUvoho Toug Eiva
analaypéves and ouoibde; opdApa, opeidpevou &t o andrm et o AdBog kai n éxdoon éxBeong eheykm), n onola vo
nepiAapBdvel T yviun pog Achoyiopévn Sicopalion ouviaTd upniol BaBuod Siaopdiion, aMd 61 yyinom, OT o EAEyXoG dnag
aurdg npayparonoiBnxe We Béon Ta ANE névrore 8a evronife fva cuaibdes opdipa, drav autd undipya. Zeaiuara Suvaral va
npoxiyouv, ere and andmm, efre and Adbog kai Sewpolivral oucwbdn elv, pepovapéva fj aBpoloTikd, Ba pnopoloe elhoya va
avajevetav, 6T Ba ennpedoouv TIC OIKOVOLIKEC GROQACEIS TWV XpnoTOV, nou AjpBnkav e Pdom auTic TG OIKOVOUIKEG
KaraoTdoac,

Q¢ pépoc evde ehbyyou olppuva Pe Ta AME, ackolpe enayyehuari kplen kal Siarnpolpe enayyeANaKO oxemmKioud kad' dhn m
Sifipkeia Tou eAéyyou. Enlong:
° Evronifouie ka1 aBioAOYoULE Toug KIVBUVOUS Via ouaiddn opaipara oTig oikovopikis kataoThaelg nou opeliovral efte
oe andm &lre oe MBog, oxeBidloupe kai epappdloupe ehsykmikie Siafikaoles o onoles avranokpivovTal oToug KIvBivoug
autod kal AauBdvoupe eheykmikd Texuripia Ta onolo eivol enopir| kal kaTdAANAG yia va anoTeAdoouv T Bdon g
yVounG pac. O kivBuvog pn evroniopod evde cumddoug opdiuarog nov opalAeTal o andmm elval peyaddmepos and
autév nou opeletal o AiBoc, ka®’ &n n andm pnopel va nephappdva cuunaryvia, mAaoToypagla, EOWENNEVES
napahelyperg, yeudels Sniaoeig i Ty napdkapyn Twv SkAlSwy sowTepixol Adyyou.
. KaravooUpe Tig SIKAIBES EowTepiko eAdyyou nou elvan oyemkég Pe Tov EAsyyo, Npoxapévou va oxeNAcoupE EAEYKTIKES
Siadikaclec nob eival kaTdAAnAec und TIC nepioTdosl, oMM &y pPE oxond Trv éxgpaon yvoung enl Mg
anoTeAscpamkdTTaE Twv SikhiSov eowTepod ghéyyou Thg Eraipeiag.

. ABjooyoUpE TNV KATOMNAGANTA Twv AOVIOTIKGY NONTIKGY Moy Xprioluonoiienkav kal Tou AZAOYICHEVOU Twv AOYIOTIKGY
EXTINAOEWY Kal TGV OXETIKGV YvioTonoifoswny nou dyivav and 1o Aionamid Zuppotiio.
- Zupnepalvouye yia ™V karaAAnAdmma g ¥phong and To Alonmkd ZupBolMo TG apyfis TG ouvexiidjevng

SpacnpidrTag kal, Pe BAoT TA EASYKTIKG TekUpia nou anckmiBnkav, katd ndcov undpyel cumidng opeBaidmTa nou
va oyerileral pe yeyovdTa | ouverkeg nou va unodnhvouy v UnapEn oummdous apsBadmrac, nou eviifyeral va
@avepioe anuavnik apgiBoAla wg npog T IkavoTTa MG ETaipela va ouvedice! wg ouveibuen SpacmpiémTa.
Edv gupnepiivouye, om ugloTaral ouoidng apeBarmra, elyacTe unoxpewpévol oy £kBeon pag va ENICUPOUE TV
RPOOY OTIC OXETIKEG YVWOTONOIOEE OTIC OIKOVOIKES KAaTaOTACEK, M edv Téroleg yvwoTonoificelg elvan avenapkelg, va
Tpononoifygoulis T yviun pag Ta ouunspdoyara pag Baoifovral oTa eAgyicTikd TEXMAPIA nou ancxTiBnkav PEXpl TNV
nuepopnvia G éxBeong eheykm. QoTdoo, pedhovrikd yeyovdma fy ouverikeg evBéxeral va éxouv we anoTEAsapa n
Eraipela va naboa va Aerroupyel wq ouvexiZdpevn SpaompidmTa.

. Afiohoyotiie ™ ouvolikl| napouciaon, Sop Kal NEPIEXSHEVO TV OIKOVOUIKGY KATOOTACEWY, CUUNEPAGLBOvVOLEVIY
Tav yvwoTonooeny, kAl Katd ndoo o oikovouikés xataoTdoels avmikarorTpifouv TG unokelpeveg ouvahhayeg kal
yEyovdTa JIE TpoNG Nou va enmuyyaveral n aAn@iv kal Slkain exdve.

MeTaEl dAhav Bepdmuy, koivonoloUys oTo Aloiknmikd ZupBoliio Bépara oyemkd pe To npopAsnduevo nedlo kal ypovodibypappua
Tou eAdyyou Kal onpavmikd eupfjuaro and Tov éheyxo, oupnepihopBavopdviov Tuxdy ompavTikiy eMAeipewv ot SikAIDEG
£owTEpIKOL gAdyyou, nou evronicope katd ™ Sidpkeia Tou gAfyyou pac

‘Exfzom 2ni AAAov Nopmdv Anamioewv

Zﬁuq:mvcl |.|£ Tig emnpdodeTes anarmoel Tou nepl EAeykrav Nopou Tou 2017, avagEpouye T@ nio KATW:
Kard ™ ywoun pag n 'ExBeon Aoxelpiong &xe karapmotel olppuva pe i anamijoag Tou nepl Eraipaidy Ndpou g
Kinpou, Kep. 113 xai ol nAnpogopleg nou Sivovral ommyv éxBeom autr] ouvaBouv HE TIG OIKOVOLIKEG KATOOTACEK,
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BAKER TILLY

'Ex@eon AveEapTnrou EAeykr (ouvéxeia)
NMpoc Ta M&An ¢ Pasal Cyprus Limited

‘ExBeon eni AAAwv Nopikdv Anarmioenv (cuvixeia)

. Kard T yvipn poc kai olpguva pe TV Kkaravéaon Tng enixelpnong kai Tou nepipahiovrog g Evaipelag nou
onokThoaPe KaTd Tov EAEyO OIKOVORIKGV KaraoThogwy, Sev evronioaps onoieoBinoTe oucwdag avakplBeieg oy
"ExBeon Maxelpiang,

Ao Odpa

AuTi) n £xBeom, nepiAapBavOVTIG Kal TG YNNG ETOIHACTTIKE Yid Ta pEAN e Eraipelac «e ohpa xal povo olppuva pe To Apdpo
69 Tou nepl Ehcyiriiv Népou Tou 2017 xai yia kaviva GAko okond. Alvovrag auty m yvopn S5ev anobexduaote kai Sev
avahapfavoupe el8dvn yia oloBfinoTe Ao oxond A npog onoloBrnoTe dAo npdowno oTn yvieon Tou onolou auTr n éx8eon
BT piihgo,

|

L

Mapla Kagped
Evexpipévog Aoyioiig ka1 Eyvevpappévoc EAeykTic
€K PEpOUG Ka! yia AOYapHaoud Tng

Bakar Tilly Klitou and Partners Ltd

Eyxexpipivor Aoyioric kai Eyyrypappévor EAeyxrig
Muwvia K. Xarfonodhou &Asmpdpou MpiBa Avevr) 30

1066 Acukwoia

Kinpog

Asukwmoia, 24 Eenrepppiou 2018



PASAL CYPRUS LIMITED

KATASTASH ANOTEAEEMATQN KAI AOINQN ZYNOAIKQN EZ0AQN
31 AexepBpiou 2017

2017 2016
Znu. € €
AMa £o0Ba 5 50.000 -
‘EEoSa Sioiknang 6 (5.907) {6.082)
AMa &Eoda 7 _(11.823,415) -
Znuk and gpyaocieg 8 {11.779.322) (6.082)
'EEoSa XpnpaTodéTnong 9 (674} (702}
Znuid npiv T popoloyla {11.779.996) (6.784)
dopoioyla 10 (79) .
KaBaph {nud yia vo érog {11.780.075) (6.784)
Aoiné ouvolixd £00da yia To ETog - -
Zuvohikh tooBa yia To dtog 11.780.075) _____(6.784)

O1 onuahoeig oTic oehISeg 10 péxpr 19 anoTeAolv avandonacTo PEpog QUTGHY TWV OIKOVOLIKGY KOTOOTUOELV,
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PASAL CYPRUS LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ ©E2HZ
31 Askepppiou 2017

ZTOIXEIA ENEPIHTIKOY

Mn xuxAopopolvTa OToIXEId EVEPYNTIKOD
EnevBUcel; oE BuyaTpikég eTalpeleg
Xpniarooikevopikd atoiyela evepyrmikol SiaBémpa npog noAnon

Kuxhopopotivra oTorgela evepynmikol
EionipakTEa nogd
MeTprrd ka1 avTiaToa PETPRTV

Edvolo ororeinv evepynmiol
IAIA KE@AAAIA KAI YNOXPEQIEIX

T80 xepalaia

MeToyIKd KEPAAQIO

AnoBeparnikd Ex3ooTy; LeToxtv unép To dpTio
Zuoowpeupéves Inpitg

Edvolo 1Biov xepalolov

Bpayunpddeopzg unoxpedhoels
MioTeTeC Kk operkdpeva eEoda
Tpanefikd napatpapiypara
Tpéxouaes, popaAcYIKES UNoXpedTE(

Tlvolo unoypehoenv
Zivolo 1Wlev xepolainv kol unoxpedoeny

Iny.

11
12

13

15

16

17

2017 2016

[ 4 €

4,255.001 16.306.427

— 120013 = @ -
— 4375012  16,306.427
454.545 345.136

545 7,456

— 455000 352592

—t830:102 __15,620.013

101.147 101.147
30.186.753  30.166.753
Vi
— 4,824.164 16,604,239
5.042 52,626
463 -
433 2154

5938 54780
4,830,102 __16,659.019

Ing 24 ZenTepBpr ftu 2018 TO Alol- mmkd ZupBolMio g Pasal Cyprus Limited EvEKpive OUTEC TIC OIKOVOUIKEG

KOTOOTAGEL, Yia én:/_pl:rr[ y
/ ,-f /.. i
lf;r -f’ e
i._"'

Blt-_-,Lrve Manﬂgeme:}r lelrécl
Z_ﬂ.:[.‘ I /

_:'l

O1 onpeidaeic omic oeAldeg 10 péxpl 19 anoTerolv avandonagTo PEPSS QUTHY TV OIKOVOLIKDY KOTAGTATEV.
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PASAL CYPRUS LIMITED

KATAZTAZH METABOAQN KAOAPHZ OEZHZ

31 Aexepppiov 2017

YnéAoino Tnv 1 Iavouvapiov 2016

Zyvohixd £ooba
KaBapf| Znuid yia To &Tog

Ynéhomno otic 31 Asxepppliov 2016/ 1

Iavouaplou 2017

Zuvolixd &coba
KaBapr) Inuid yia To £Tog

YnéAoino ot 31 Askepfplou 2017

AnoBsparid

éxSoong

MeTo)yikd peToXGV UnEp
xepdlaio TO dpTiO
€ €

101,147 30.186.753

ZuccnpeEUpEvEG
Zmnds Eiwvoho
€ €

{13.676,877) 16.511.023

(6784) __(6.784)

101.147 30.188.753

(13.683.661) 16.604.239

(11,780.079)_ (11.780.075)

101.147 _ 30.186.753

{25,463.736) __4.824.164

ETaipeiec nou 3ev Siavéyouv 70% Twv kepBiv Toug LETl TN opohoyla, dnuwc npooBiopliZovral and Tov nepi ExTéKTou
Eiopopdis yia Thv Apuva Tng Anpokpariag Ndyo, kamd n Sidipkeia T Slo eTdv and To Téhog Tou popohoyikol £Toug
oTo onolo Ta képdn avapépovral, Ba Bewpeital nwg dyouv Siavipel auTOd TO NOGO G PEPIGHA. ‘EKTAKTN apuvTiK
g10popd npog 17% 6a elval nAnpwTéa ndve ot auth Tn Aoyidpevn Siavopr| pepiopaTog oTv £kTaon fnou , katd To
Téhoe e nepidBou Twv SUo eTdv and To Téhog Tou popoAoyikol £Toug oTo onolo Ta képdn avagépovTal, ghvai
popohoyikol kaToixol Kinpou kai Aoyiovral kéroikor {domiclled) Kinpou. To nood autd TG Aoyiiopevng Siavopig
pepiopaToc pEIbVETar Pe onoloBinoTe npaypamkd pépiopa nou fn Siaveplenke yia To Erog oTo onolo Ta képdn
avapépovTal. AuTh n EKTAKTT apUVTIKY Elopopd kaTaBdAeral and Tnv Eraipela yia Aoyapiaopé Tawv HETOXWV.

O1 onpeidoE oTic OeABES 10 uiXp 19 anoTeAcUV avandonaoTo pog QUTEV TWV OIKOVOUIKIN KATAOTAOEWV.



PASAL CYPRUS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
31 AekepBpiou 2017

2017 2016
Zhy. € €
POH METPHTGN AMNO AEITOYPIIKEE APAZTHPIOTHTEZ
Znud npiv T popoloyia (11.779.996) {(6.784)
Avanpogappoyis yia:
Anopelwon omv aEla enévBuong and ouyxtveuon 1.544.989 -
(Képboc) and nwAnom enevlucewv oe Buyatpik eTaipela (50.000) -
Xpéwon yia anopelwon omv afia Twv enevBioenv o Buyatpiké eTaipeleg 11 10.278.426 -
Xpewomkolc Tokoug 9 14 -
(6.567) (6.784)
MeraBoAis oTo kepdhaio Kiviioeng:
Melwon oTa elonpaxTéa nood 591 6.223
AUEnon oTouc nIcTwTES Kal opeidpeva £Eoda 416 616
MeTpnTd (y1a)/nou npofjABav and epyaaieg (5.560) 55
®opoAayla nou nANPWONKE —(1.800) =
KaBaph perpnma (yia)/nou npoijAbav and epyacisg (7,360) 55
POH METPHTQN ANO XPHMATOAOTIKEEZ APAZTHPIOTHTEE
MAnpoopn Tokwv (14) -
KaBapd perpnré yia xpnparoBorixig SpacTnpiémreg {14) =
KaBaph (peinon)/abEnon oz perpnrd xan avricTonu perpnrav (7.374) 55
MeTpnTd Kan avTioToIa HETPNTOV TNV apXT| TOU ETOUG 7.456 7,401
Merpnrd ka1 avrioToixa perpnTodv oo TEAOG Tou ETOUg 14 B2 7.456

01 onpeaboek;, ok, oehideg 10 péxpt 19 anoTeholv avandonaoTo PEpog QUTHY TwWV OIKOVOIKMWY KATUOTACEWV.
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PASAL CYPRUS LIMITED

2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
31 Aexeupplou 2017

1. ZdoTaom xai kipieg SpaoTnpidTnTes

Xdépa oloraong

H Eraipela Pasal Cyprus Limited (n 'ETaipela’) ouotéBnke otnv Kinpo oTic 8 Mafou 2017 we 1SiwTikf raipela
nepiopiopévng uBlvng oliuguva pe Tig npdvoreg Tou nepl Eraipexov Nopou g Kinpou, Kegp. 113. To eyyeypappéve
ypagelo ™ elva omv MnoupnouAlvag 11, 106 'Opopog, 1060 Aeukwola, Kinpoc,

Kipieg SpaotnpidTnreg

O1 xbpieg SpaompiémTe; g Etaipsiag, nou Sev éxouv aAdE and To nponyolpevo éTog, elval n katoxd kai Kal
Biayelpion enevdloewy,

2. Enpavrixég AoyloTicés noAmikéc

O1 xupibTepeg AOYIOTIKEG MOATIKE; nou WioBeTHBNKav OTv ETOIGCla QUTGV TWV OIKOVOLNKGW KATOOTAGEWY
avapépovTal nio kT, AuTg ol NoAmikég xouv sApUOCTEl JE ouvéneia yia Aa Ta £ nou napouctifovTal oe
QUTES TIG OIKOVORIKEG KATAOTAOEIG, EKTOS Edv SnAhveTal SiapopeTikd.

Béon sroipaciasg

O oicovopiikés KaTaoTaoerg T Etaipelag éxouv etopaotel clpgpava pe Ta AigBvii MpdTuna XpnuaTOOIKOVOUIKIC

Ava@opdcg (ArXA), dnwg autd uvioBemBnxav and v Eupwnalks Evwon (EE) kar Tic anamoeig Tou nepl ETaipeidv

zd:uou ™G Kinpou, Kep.113. O1 oikovopixés karactdoeq éxouv grolpaoTel [e Béon Tnv apxhi Tou KOTOPIKOY
oTOUE,

H Eraipela 8ev erolpace evonoinuéves oikovopikés karaoTéos; kaBhx &y xpnowonoioel v Eaipeon yia

evonoinon Tng napaypdgou 10 Tou AigBvég AoyioTikol TlpoTinou 27 “Evonompéves Kai SEXWPIOTES OIKOVOIKEC
Karaotdoek".

H pnTpika) eraipela Pasal Developments A.E. eToipdZer evonomnpéves oikovopikég katacTaoel; SiaBiaues yia Snpdaia
xpfion nou ouvadouv pe Ta AiBv Mpdtuna Xpnuarooikovopikdls Avapopdc onwg cx308nkav and T Awedvh
EniTponi) AoyioTikiv Mpominwv, AUTEG 01 EVONOINEVES OIKOVOIKE KOTAGTUOEIG Nopolv va npopnBeuTolv and mv
Acwpdpo Kngiolag 116 & AaBakn 1, T.K, 115 26, ApneAéknniol, ABfiva, EMGBa.

H eroiasic Twv oiovopikdv kaTaoTdoewv oUupwva [e Ta AMDA anarmel T Xpfiom) OPIOPEVWV ONpAVTIKGV
MoyioTikiv exmpfioenav kai v doknon kplong and ™ AwlBuvon orn Siadikaocla epapuoyfic Twv AoYICTIKGV
noAmikav Tng Eraipela. Eniong, anarreiral n Xprion unoAoyioutw Kkai unoBEoewv nou ennpeafouv Ta avagepBivra
nood Twv oToixekov evepynTIKOU KaI UNOXPEMOEWY, TT) YVWGTONOINOT EVBEXOUEVWV ANAITACERY Kal UNOXPECOEWY
KT TV NEEpopnyia Twv okovopIkiy KaTAoTAcEWY Kal Ta avapepBivra nood eoddwv kal 563wV kath ™ Sidpkeia
Tou und avapopd &roug. Mapd To yeyovds 6 autol of unoroyiopol Bacilovral omv kaAUTepn Suvath yaon e
AielBuvong TG ETaipeiac o oxéon pe TIg Tpéxouoeq ouvBlikes kal svEpysieS, Ta NpaypdTIkd anoTeAiopaTa pnopel
TeAIkd va SiapEpouv anéd auTols Toug unoAoyigpoUc,

Yiobirnon xavoipyieov kol avadzopnuévov ANXA

Kard To Tpéxov éro, n Etaipeia uio8émnoe dha Ta véa kai avaBsmpnuéva AieBviy MpdTuna XpnpaTOOIKOVOUIKNG
Avagopds (AMXA) Ta onola oxerifovral pe Ti¢ epyacieg ™G kal gival epappdoiua yia AOYIOTIKEG nepidBouc nou
apxitouv Tnv 1 Iavouaplou 2017. H uio8rnon auTh Bev glxe enipéper onpavTIkeG LETaBOAEG OTIG AOYIOTIKEG MOAITIKEG
Tng Eraipeiac,

Karé v nuepopnvia Zykpiong auTiwv Tuwv OIKOVOUIKGV kaTaoTaoewy elyav exBoBel and To ZupBolAio Aledviw
AoyioTikdw MpotUnwv npdTuna kai Appnveiss nou Sev eiyav TeBei axdpn o epappoyh. Mepikd and aurd
uloBsTABNKay ané mv Eupwnaik ‘Evion kal dAha axkdpn. To AloiknTid ZupBolAio avapéve & n uioBéman auTtiv
T@V NpoTUNWV XpnHaTooikovouikG avaopds ot peMovTikde nepibBoug Sev Ba dxel onpavmiky eniBpaom oTIc
olkovojlikés kaTtaoTaosis e Etaipelag
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PASAL CYPRUS LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTAXEIX
31 Aexepppiou 2017

2. EnpavTikég AoyioTikég noAmikic (ouviyma)

Ouyarpixic eraipeieg

BuyaTpikés eTaipeles ival autés nou ehdyyovral and v Etaipela. O éheyxog undpxer étav n Etaipela eival
extebeinévn 1 &xe) SikaibpaTa oe Kupavopeves anoBdoeig oTo nAalow TG ouppeToxTlic TG oV exBOTpIa Kal £xel T
SuvaromTa va ennpedoer Ti¢ anoddoer; autéc péow ™G eEousiac Tou enl T exBéTpIaC,

O1 enevBlioe:; oe BuyaTpikés eTaipeieg napouciaovral oty TRl KTiiang pelov npdBAEyn yia povipn pekoon e akiac
ToUg, N onola avayvewplleTal we 8080 Tng neptdBou kard Thv onoia evronideral n peiwon.

‘EGoda xpnparodéTnong
XpewoTikol TKoI ka1 GAM £EoBa Saveiopol Siaypdpovral oTa anotehéopaTta dnws NpaypaTonolodvTal.

®dopoloyla

O1 TpEXOUOES (POPOAOYIKES UNOXPEWCEI; Kal oTolxela evepynTikol unoAoylovral ye Béom To noad nou avaptveral ém
8a nAnpw8ei /i Ba avaxkmBel and TG popoloyikés apxés XPNOIHONOKIVTAG POPOACYIKOUG OUVTEAECTES Kal vopoBeaies
nou elxav BeomoBel f) ouoiaomikd Beoniceel Péxpl v nuepounvia avapopdc.

Xpnuoarooixovoukd péoa

Ta XpnpaTooikovopikd oToixela EVEPYNTIKOU Kal Of XpnuATOOIKOVOIKEG UNOXPEMCEK, aVayvwpilovTal oTTV KaTaoTaon
Xpnuarooikovopiki Béong ¢ Evaipelag, andé ™ omyph nou n Eraipela koBlotatal éva pépoc ex Twv
oupBaAdpEVILV TOU XPNHATOOIKOVOLIKOU Létou,

Xonuaroolkovolnkd gTolygla evepvnmiko()
(1) Ialvdunon

H Eraipela ToEvopel Ta xpnpatoomovopikd oToikela evepynTiol TG ot peEToXEC Kal OROAOYD OTIC AKOAOUBE
kammyopleg: xpnuarocikovopikd oToixela evepynmkod nou anompolvTar oe ebAoyn aBla péow TwV aNOTEASOPATGY,
Bavein ka1 sionpakTia, enevBloEIC nou karéxovtal péxpl TN AMEN Kal xpnuaTooIKovopkd oTOIEl EvepynTIKOU
Sia€éoia npog nAnon. H Toivopnon Twv enevBioewv sEaprdtal ané To axond yia Tov onolo anokTBnKkav Ta
Xpnuarooikovouikd  oToixela  evepynmikol. H  AibSuvon anogacifa TV KaTGAANAN  TaEvopnon  Twv
XPNHAToOIKOVOLIKIV OTOIKEIWY EvEPYNTIKOU KaTd v apyik avayvipion.

Ta ¥pnpatooikovouikd otoixela evepynmkol Ska@éciua npog ndAnon eival pn napdywya, Ta onoia ehe
opitovral amv katnyopla quth ) Bev Exouv TaEivopnBel oe onoladfnoTe dAn kamnyopla. Mephaypavovral
oTa un KukAogopotivra cToixela evepynTikoU, exTdg edv n AieliBuvon npoTifetal va nwAhoel ng enevblcei
péoa oe Samdexa PAveG ané Tnv nuepopnvia avapopdc,

(2) Avayveyoign Kot anoriinen

Ayopéc kai nwAficels XpnuaTooikovopikdy oToixelwv evepynmikol We BAon oupBdAaic Kkavowikic napddoomg
avayvaplfovral katd Thv nuepopnvia nou Siekdvetal n ouvahhayi, nou sival n nuepopnvia katd Ty onola n Etaipela
Seopeleral va ayopdoel K va nwMoel To oToixelo evepynmikol. Ta xpnuaTooikovopikd oToixela evepynTikoy
avayvepilovral apxkd o= glAoyn ofla, nMov To KdoToG GuvaMayf Via 6Ad Ta XPRHATOOIKOVOUIKG GTOIXElD
evepynTikol nou 3ev napouciafovral o elAoyn agla péow Twv ancTeAsopdmiv, Ta XPNUATOOIKOVOMIKG OTOIXElD
EVEpYNTIKOU SraBéoipa npog NaAnon napoucitifovrar PETénema oe eVAoyn afia.
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PASAL CYPRUS LIMITED

ZHMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIZ
31 AexepBpiou 2017

2. InpavTixég Aoyiomikég noAmixéq (ouviyeia)
Xpnuarooikovopixd ptoa {ouvéyeia)

Xonuaroojkovoixd ororeia evepvnrixod (ouvixaa)

H eldoyn akia Twv enevBloewv nou SianpayuaTelovral O pia evepyl ayopd Baoliera ot xpnpanompiaky Tip
nigioB6Tnong. Edv n ayopd yvia £va xpnpaTooikovopikd oToixelo evepynTikod Sev elvai evepyr) dnawc enlong kal yia HA
elonyptves usToxtg, n Etaipela npoodiopile myv elAoyn aEla xpnawponoidvrag HeBdSouc anotipnoneg. O pédodol
anoTiunong neprhapBavouv T Xplion npéogaTwy auvaraydv nou éyivav oe kaBapd eunopikf Bdon, avapopd as
napépoioug TiTAoug kal peBoBoug npoefopAnpéviy Tapeiakdhy podv kivovTag péyiom Xplion SeBopéviv TS ayoplc
kan ehéyioTn Xpiion sowrepikiv SeSoptviov TG Eraipelac, Mo petoxés dnou n ebAoyn agla Sev pnopel va unoAoyioel
He agioniaia, avayvwplifovTal o kboTo Lelov onoiaBinoTe anopelwon oy atia.

MeTafolés omv ebAoyn aEia Twv XpnuaTikdv TiTAwv nou napoudiafovral ot éva Eivo voIoua Kal TASIVOLOOVTAI LG
diaBecipo1 npog nainon avaAlovTal avépeca o ouvaMayparicés Slapopés nou NpokUNToUV and peTaBoAéc oTo
ancoBecyévo kdoTog Tou TiTAOU kal Ahkeg petaBoAés otn AoyioTik oBia Tou Tithou. MeTaBoAic oV elAovn atla
WV xp;]é.ugoxdw Kai pn XpnpaTikdv Thawy nou Takivopolvral we SiaBimpol npog ndAnon, avayvipilovral ata dAa
OuvoAl Ba,

‘Otav Tithol nou Togivopolvral we SiaBécpol npog niAnon nwAnBolv | unooTolv anopeiwon otnv aia, ol
Ougowpeupéves avanpooapuoydc omv edloyn afla nou avayvwplomkav oTa GAMa  ouvolikd  Eooda,
nepiAapBavovral oTa anoteAéouaTa we képdn kai {npiéc and XpnuaToolkovopikd oTolxela evepymTikoU BioBéomua
npog niAnam.

O TdKog oToug TiTAoug nou elval SiaBioipol npog niAnon o onolog unoAoyiZeTal xpnoluonoIdvTac T péBodo Tou
npayuaTikol eniroklou, avayvwplZetal oTa anoreAéopara. Ta peploparta and petoikols TiTAoug SiaBimpoug npoc
n@inom avayvwpifovral aTa anoteMtopara érav anodeixel To Sikaiwya Tng Etaipelag va eionpaEel.

H Eraipelo afoAovel oe kéBe nuepopnvia avapopds katd néocov undpyouv avTIKENEVIKA oToixela &m éva
XpnHatooikovopikd gToixelo evepynmikol 1y pia opdda xpnuaTooikovopikiyv oToiXelv EvepynTiol, éxel unocTel
aropeiwon omv atla. Emv nepinTwon peroyikiv Tivhwv nou TaEvopnBnkav wg Siadéoiol npog ndAnon, wia
onpavTikd i) napaterapévn peiwon omv ebioyn atla ™G peToxri Kimw ARG To kdGTO T™C AauBAvETal undyn KX
evBeiEn niéavig anopelwang omv aBla, Av undpyouv TETOIEG EVOEIEEIS Via XPNUATOOIKOVOUIKA aToiyela evepynmikol
SiaBdoipa npog nknon n ouoowpeuudvn Inpid n onola npoodiopileral g n Slapopd petatl Tou kdoTOUG
andKmang kai g napoloug elhoyng atlag, peiov Znigg anopelwong Tou oToixelou evepynmikod nou NPONYOUpEVIG
avayvwploTnkav oTa anorehéopata, perapéperal and Ta IBia kepdAaia kal avayvwpiZeTal oTa aneTeAéoLaTa.

Ma xpnpatoolkovopnkd cToigeio evepynmikol nou anompdvral oto avandofeoTo kdoToc, edv oF HETaYEVEOTEPN
neplodo, To nood g anoueiwong pekiverar kai n peiwon pnopel va ouvdeBEl avKelueviKA e éva yeyovec nou
ouvéBn perd mv avayvapron Tng anopelwong. H anouelwong nou avayvwplomke nponyoupdve avaoTpépeTal
péow Twv anoTeAegpdTwv oTo BaBpd nou n AoyioTik afla TG enévBuong, KaTd TV NPEpOUNVia THG avaoTpooiig,
Bev uneppalver auTd nou To anooBeoyiévo kdoTog nou Ba uplaTaTo av n anopeiwon dev elXE avayVWIOTEL

‘Ogov agopd Tis yeToxés Siabimpeg npog nainon, o fnpids anopeiwong nou £xouv avayvwpioTel oTa anoTehéauara
nponyoupéve Sev avoTpépovTal péow Twv anoTeheopdTiov, Onoiabiinote alEnom atny elAoyn afia TOUG PETY TNV
Hia Znid anopelwong avayvwplletal ora Aomd ouvohikd £goda kal Ba ouoowpeleTal KATW and Tov TITAS Tou
anoBepamikol enavektiynong eneviioewv. 'Ogov apopd T SiaBéoes npog ndAnom Xpeoypdgwv, n Inpid
anopekwong TG avaTpéneTal 0T cuvéxela PEGW TWV anoTEAEORATWY edv N alEnon oTnv £dAoyn atla enévBuang
Hriopei va cuvBebel avTikEevid pe yeyovde nou enfjABe perd Tv avayvipion NG ZnHiac anouelksonc.

Merontd kot gvTigToivo ueTonTiv

Ma oxonolq TG KaTGOTAONG Twv Tapeiakdv podv, Ta PETPNTA ka1 avrioToa PeTPNTGV ancTehodvrar and
koTadion omv Tpaneda kan Tpanelikd napaTpapiiyuara.
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PASAL CYPRUS LIMITED

2HMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIZ
31 AexepBpiou 2017

2. Inpavrirég AoyioTikég nohmikéc (ouviyma)
Ajaypa@i XpnuaTooiKovoHIKGV oToigiev evepynTiKol Kal UnoxpedoenV
X ; . .

'Eva ¥pnpaToorkovoplikd oToiKelo evepynTikod Siaypageral drav:
. exnvedoouv Ta gupBaTikd Sikaibypara enl Twv Tapsiakday potv Tou oTolxelou evepynTikol A

. n ETaipela Siampei Ta oupBaTikg SikaidbpaTa eni Twv Tapekav podv TOU XpnLaToOoIKovopIkol GToIXElou,
oM avidaBe cupBariid) unoxpéwon yia TV MAfN kaTaBoAR TWV TAUEIOKLV POMV e TpiTo pepog
° n Evaipela &y peapiPdoe Ta oupBankd SikaipaTd TS £ni Twv TAUEIGKGY POGV TOU GTOIXEIOU

EVEPYNTIKOU 1 elTe (a) &xel peTaBIBACE! cuciaoTikd GAoug Toug KIvBUVOUS Kkal Ta oEAN TG KupIdTITaE Tou
aroixeiou evepynmikol ff (B) Sev &xel olTe perapiBdos ouTe Siamplioe cuciacTikd Aoug Toug Kivauvoug
Kal Ta op£AN TNG KUPIdTNTAG Tou oToiXEloU EVEPYNTIKOU, MM Exsl HETaBIBACE! Tov EAEyXO TOU GTOIXEIOU.

XonuUgTOONOVOUIES UNOXDEMGEIC
Mia XpnuaTooikavopik) uroxpiwon Siaypbgeral drav eEogAsital, akupdveral A exnvéel.

IupyYnQIopds XPNUGTOOIXKOVOKGY picuy

'Eva xpnuaTooikovouiké oToixeio EVEpYNTIKOU Kal Hia XpnuaTooikovopik) unoxpéwon cupyngilovral kal To kaBapd
nood anemovileral oMy kaTdoTaon XpnuaTookovopikr Béong, étav undpxel Enl Tou NAPOVTOS VouIKE Io}upd
Sikaiwpa oupyngiouol Twv noowv nou avayvwploTnkav kai undpxel n npdBeon ehre Siakavoviopol Tou kaBapol
unichoinou, efte eionipagng Tou noool ¢ anaiteng pe TauTdxpovn eEdpANCN TG unoxpwong. Autd Sev oupBalvel
kaTd kavéva e KUpIEG OURPWVIES ouPYNPIoHoU, kal Ta OXETIKA oToryela evepynTIKOD Kai naBnTIKoy napoucidfovral
ouvoAIkd oTnv kaTéioTaoT XpRuaTooIKovOUIKYG BECTC.

MeToyixé kepdiaio

O1 ouviieiq petoxés TaEivopolvTal wg iSia kepdhaia, H Siagopd peTakl e edhoyng aflac me avTinapoxic nou
elonpdxénke and mv Eraipela kal Ty ovopaoTid) ofla Tou exBoBivrog peToxikol keqahalou peragpépetal oTo
anoBepanikd unép To dpmo.

Zuyxpmixd nood

'Onou xpeiiZeral Ta ouykpmiké nood avanpooapudlovral via va cuvaBouv e Tig eTaBoAic oTnv napouciacn Tou
TpEXOVTOK ETOUG,

3. Aiayzipion xpnuaTooixovopixod kivBivou

NMapéyovTeg ¥priparooixovopiked krvEivou

H Eraipela extibeTal og nicTwnikd kivuvo, kivduvo peugtétnTag Kat Kiviuve Siaxeipion Kepahaiou nou npokUnTouv
ané Ta XpnHaTooikovopikd péoa nou katéxen H noAmkd nou epapudle n Eraipela o Staxeipion Twv Kivaivay,
hoTe va Toug ehéyxel, eEnyeital mo kéTw:

3.1 MorwTikig kivduvog

O moTwTIKSG KivBuvog npokinTel dTav n aduvapla Twv cupBalduEvey Pepdv va EEOPARCOUV TIC UNOYPEMOEIC TOUS
Ba HnopoloE va PEIOE To Nood Twv HEAAOVTIKGV TOPEIGKEV SI0POGY aNd XPNUATOOIKOVOLIKG CTOIXEID EVEpYTiKOU
KaTd Thv npepoyunvia avapopdc. H Etaipeia Sev £xe1 onpavTIciS OUYKEVTPOOEIC NIOTWTIKOY Kvdlivou. H Emaipeia
£papyolel Siadikacies nou va BeBaivouv & ol WARGEK NPOIOVTWLY Kal NApoyf UNNPEGIY Yivovral oe neMdTeg HE
kataAAnAn 1oTopla aEonroTiag kal napakohouBel oe ouvexr Baom T xpovoAoyikl KOTAGTEON TWV EIOTIPAKTELY.
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PASAL CYPRUS LIMITED

2HMEIQZEIY ZTI> OIKONOMIKEZ KATAXTASEI>
31 Askeppplou 2017

3. Aiaxeipion Xpnuarooixovopiked Kiv3ivou (ouvixera)

3.2 Kivduvog, peugrdTnrag

O «ivBuvog peugTdmTag elval o Kivduvog nou npokdnTel étav N ANEN Twv oToEiwy EVEPYNTIKOU KOl UNOXPEMOEWY
ev oupninTouv. 'Otav o MEei; 3ev oupnintouv, n anobomkémra propel va autnBel aAAd TauTOXpova pnopel va
augneel o kivBuvog Inpiav, H Etaipela epappdZel Siadikacleg pe oxond Ty ehayioTonolnan TéTolwv Znpitv onwe n
JiaThipnon IkavonoINTIKGY NOOWwY HETPNTAV Kal AAWY CTOIXEIWY EVEPYNTIKOD pe unA PEVOTATNITA KAl HE TO Va
Simpel éva ikavonoinTikd nood oe Seopeuptves NioTWKES SIEUKOAIVOEIC,

3.3 KivBuvog Siayeipionc xeqpaiaiou

H Eraipela Siaxaipilstal Ta kepdaié ™, olTug toTe, va Stacpalile 4m 6a ouvexioe va Asroupyel WG CUVEXITOLEVN

SpaomnpidTTa KO TauTdXpova Ba éxer Tn péyiotn Suvar) andBoon yia Toug HETOXOUC péow ™G BéAmoTng

g::)\oviuq ibicwv keparakov kai Saveiopol. H yeviky eTpatnyuc) Tng Etaipelac Sev xai aAAdEsl ané To nponyolpevo
c.

Extiunon zdhoyav aEicov

O1 elhoyes aBleg Twv XpnpaTooikovopikiy OTOEKIV EVEPYNTIKOU KOl UMOXPECOEWY e Eraigelag elval nepinou ol
IBieg, dnewg kal Ta nood nou napoucidfovral oMV KATACTAOT XPNLATOOIKOVOLIKAC 8éomg.

4. Enpavricég AoyioTinds exnpfioni ken doxnon xpiong

01 hoyigTiol unoAoyiapol kal exTipitoei; afoAoyolvTal oe cuveyi} Bdon kai Baoifovral oThv 10Topikt) euneipla Kai o
GANOUG napayovTES, oupnepAauBavOpEVV NPoOBOKIGY OXETIKG LE LEAMOVTIKA yeyovdTa nou mioTebeTal o1 elval
Aoyixd gUpgpuva pE g nepicTaceic,

Kpioes

Or unohoviopoi kai o1 napaBoxéc nou miBavév va npokaMoouv ouciddn avanpocappoy oTh Aoyionikfy ala
gToIxelwv evepynTikod Kol UnoXpedoEmV KaTd TO ENOHEVO OlkovopIid £Tog napouciAZovTal nio KETw:

. ®opoloyia

Ma Tov npooBiopiolé TG npdBhewng yia sTaipikd @opo anarolviol onuavrikd exmpliosc. Mo
CUYKEKpILEVeG ouvaAAayis kal unohoyiouods, o npooBiopiapds TG TNk popooylag sivar apépaiog kama
™ ouviBn nopela Mg emyepnuankic SpaompTac. H Ertaipela avayvwpilel unoxpedoer via
npoPAendyeva @oporoyikd InTipata pe Pdon unchoyiopols yia To katé ndco Ba npoklpel ennpdaodeTn
@opoloyla. 'Onou To TeAIkd popodoyiké anotéeoua auTiv Twv ZyTnpdTav Siapépar and To NoGd nou &xel
apxika avayvwpiotel, o Siapopiq ennpedlouv v npdfAewn yia craipikd @dpo Kal avapaAidpevn
@opoAovia aTnv nepiodo nou éyive o npooBiopiopés T TeAkl; GopoAayias,.

» Anopelwon atlag Tuv eneviloewy ot Buyarpixig

H ETaipeia aEjohoye nepiodixd Tn Suvardtnra avdkmong Twv enevBloewy oe SuyaTpikic dnoTe undpyouv
Belkreq anopelwong, O1 Selkre; anopeiwong aBlag nepapBivouv napéyovTes, Bno pekoon Twv ecdduv,
Twv KepSwv 1) Twv Tapelakdv powv 1y Suoyieveic HETaBoALS oMY OIKOVOLIKS A MOAMIKA OTaBEPATNTG piag
OUYKEKpIpEVNG dpag, nou pnopei va Selyvouv ém n AoyioTike aEla Twv oToixElwv evepynTikod pnopsi va pnv
eival avaxiciun. Av Ta yeyovéTa Kai ol cuveriieg Selxvouv 6m n atla Tev enevBloswY OE Buyatpikéq pnopsi
va éxel anopeiwbel, o1 avayvwplonueg peAhovTikég Taueiaxés poés nou ouvdovrar pe Ic ev Adyw BuyaTpikéc
ouykpivovTal Le Tis AoyioTikés aEles Toug yia va kaBoploouv edv n unotiynon omv elioyn ala Toug eival

anapalmm.
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4. Inpavikig AoyioTixég exTipfiosig xal doxnon xplong {ouviyea)

. Anopeloon atiag Tev Yphparoomovopikdy oToixiov evepynrixod Sia8tnpev npog ndAnon

H Eraipeia akohouBel Tig odnyleg Tou AAN 39 yia va anopaoicer néTs pia enévduon &y unooTel anopelwon
omv aia. Aumi n anéaon anarrel Goknon cnuavTIKAG Kplong. Ernv doxnan e Kpiong auTiig, n Etaipela
ekTIug, padl e GMoug napayovres, ™ Sidpkeia Kal v xTaon nou n etAovn afla piag enévBuong eival
XopnAdTepn Tou KkOTOUG, KAl TNV XPNLATOOIKOVORIKY PiwoiyétnTa KaI BpaxunpdBecyo EMYEIpNUATIKG
pEMov ™G enivBuong oupnepidapBavopivav napaydvTwv onwg n enldoon ¢ Pounyaviag kai Tou
EnixaIipnpaTikol kKAGSou, o HETaBoASG oTnV TeEXVOAOYID Kal OTIG ASITOUPYIKES kal XPNUATOBOTIKES TApEIaKEG

potc.
5. AA\q £ooda

KépSog and nanon enevBloewv ot Buyarpikd sralpela

6. EZoba Siolknong

Emioie Téhog

Etoda kAnmipa

ApoIBr| eAeykTiv

Aoylomikd SikaibpaTa

A\ enayyeAuamikd Sicaidpama
Npdomiya

7. AlAa £Eoda

Anojeiwon ormv afla enévBuong and cuyydveuan
Xpéwon yia anogelewon omy akfa Twv enevBioewy oe Buyatpikéc eTaIpeieg

8. Zné and spyacisg

H Znud and epyaaieg avagéperal perd Tn xpéwon Twv Mo KaTw kovBuAiov:

AoiBi) eheyxTav yia Tov unoxpewid EAeyXo Twv EMaimy Aoyapiachy

9. 'EEoSa XpnpatodaTnong

Toxkoi nAnpuwréol
Aipopa éEoba xpnuatoddTnang

2017 2016
€ €
50. =
5“-20_0 -
2017 2016
€ €
700 350
- 48
1.539 2.597
893 893
2.758 2.194
17 =
5.907 6,082
2017 2016
€ €
1.544.989 -
10.278.426 -
1 1- 5 =
2017 2016
€ €
1.539 2397
2017 2016
€ €
14 -
__660 702
674 202
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PASAL CYPRUS LIMITED

ZHMEIQZEI> 3TIZ OIKONOMIKES KATAZTASEIZ
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10. ®opoloyla
2017 2016
€ €
Eraipikds pdpog - TpéxovTog Eroug 79 -
Xptwon troug 79 -

O @dbpog enl Twv anoteheoudruv ™¢ Etaipelag npiv m ¢opohoyia Siapépal and To Bewpntikd nood nou B
MPOEKUNTE XPNCIHOMOKIVTAS Ta epappdaiia NocooTd tpoporoyiag wx; eEfc:

2017 2016

€ €

Znpid npiv ™ popoAayia (11,779.996) (6,784)

©Spog unooyildpievog LE Ta spappdola NogooTd (popoAoyiag (1.472.500) (848)

Popoloyid enldpaan e&6wv nou Sev exninTouv yia popoAoyikal oxonolg 1.479.015 790
®opodovikn enlBpaon exmTLTELY Kal 0650V NOY Bev UNOKEIVTAl OE @opoioyla {6.250) -
Dopohoyikr enifipaon Inpidg ané yerapopd (193) -

®opohoyikn) enfdpaon Inpidg EToug - 58
10% enminpdoBeTn opoAoyla 7 -
Xpiwmon gopoloylac 79 -

O ouvreAeoTi; eTalpikol @dpou elvar 12,5%,

Kérw ané opiopuéves npoiinoBioeig Takol eionpakTéol prnopel va unNdKeNTal oe apuvTIKYy EI0QOPa PE NocoaTd 30%.
Ze TiToIEG NEPINTAOEIS of TOKoI autoi eEaipolvTal and eTalpikd opo. Ze OpioNEVE] NepINT@OEIS peployara and To
EEWTEPIKG Pnopsi va UNGKEVTAI GE GUUVTIKY EI0POPY L MogoaTd 17%.
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11. EnevBiong o Ouyarpikic eraipeieg
2017 2016
€ €
YndAoine mv 1 Iavouapiou 16.306.427  16.306.427
MwAhoeig {60.000) -
Aitihuon etaipeiwv (48.000) -
Anopelwon oy agia enévduang and ouyxdveuan (1.544.989) -
Anoyelwon omv aEla T enévBuong ot Buyarpi ETaipeia (10.278.426)
MeTagpopd oTa XpnuaTooikovopikd oToixela EvepynTikoD Bia6to1pa npog ndAnon (120,011) -
YndAoino omig 31 AckepBplou 4.255,001 __16.306427
Aerrropépereg Twv BuyaTpikdy eivar we axoholBog:
Ovoug Xipa ouoThoEwe  Kioieg 2017 2016
So0oTnoIoTNTEC Zuppetox)  ZuppeToxf 2017 2016
% % € €
MFGVR Limited KOnpog Alayglpion 100 100 1 10.278.427
enevBioswy
Devart S.A.  EAAGDa AvanTuEn kal 100 - 1,665.000
EKpETdAEUON
akivijTwv
Slbo A.E. EMdEa AvanTugn xai 100 - 60.000
EKUETANEUOT)
qKIVITLV
Doreco S.A. EAAGSa AvinTuEn kai 100 100 4.255.000 4,255,000
ExpETAMSUOT
aKvi TV
Moldinl S.A. EMGSa AvarruEn kal 100 - 24,000
EKUETAAEUOM
AKIVTITWV
Syntop S.A.  EMBa AvanTuEn kai 100 - 24,000
EKMETAAEUOT
akvijTwv

12, Xpnuarooikovopkd oroixela svepynriod Siabtoipa npog néAnom

2017 2016
€ €
YndAoine mv 1 Iavouaplou - -
MeTragopd and enevBloeig o Buyarpikéc eTaipeieg — 120011 =~ @00 -
YnéAeino oTig 31 Acxeppplou 120.011 -
13, Eionpaxréa nood
2017 2016
€ €
Eionpaxréa and Buyarpixés eraipeleg (Znp. 18.1) 149,106 37.001
XpewaTikd undAoma TPEXOUEVIV AYapIaciv PETOXWV (Znp. 18.3) 305,439 308,135
454 §4§]2§

H ebAoyn afla Twv sionpakréwv nocdv nou Exouv MEn evrdg evdg &roug sival nepinou n I8l pe Ta nood nou
napoumagovral no navew.
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13. Eionpaxréa nood (ouviyeia)

H éxBeon ¢ Eraipelag oe moTwmkd kivBuvo kai Znpiéc anopelwong avapopikd pe eynopikés kal Aoinés anarmiosg
yvaoTonoleiTar oTn onuekoon 3 Twv oIKoVOpIKIY KITAOTATEDY.

14, Metpnra kol avrioToka perphriv

2017 2016
€ €
Merpnmd omy Tpdnela 545 7.456
_545 7.456
Mg GKonoUG TG KATAOTUONG TWV TaPEKIKGY PodV, Ta LETPNTA Kal avTioToNa PETPNTLV NEpIAGPBAVOUY

2017 2016
€ €
MerpnTa omv TpaneZa kai oTo Tapeio 545 7.456

Tpanefikd napatpapriypara {463) -
82 7.455

H ExBeon mg Etaipelag oe mioTwmd KivBuvo kai Znpidc anopieimong avagopiikd e PETpnTa Kai avTioToa peTprTGV
yvwaTonoieltal om onpekoon 3 Twv oIKOVORIKGY KOTAOTAOSWY.

15. Meroyaxd kepéahaie

2017 2017 2016 2016
Aplausb; Aplaupq
HETOX®V € HETOXMV €
Eyxexpipévo
ZuviiBei; HEToxES Tou €1,71 n kaBewié 59,420 101.608 39,420 201608
€ €
Kepélaro nou ex346nke ka1 nAnpéBnke eF'
ohoxAfjpou
Yndhoino v 1 Iavouvapiou 59,150 101.147 59,150 101.147
YndAoino oTig 31 AcxepBpiou 59.150 101,147 59,150 101,147
16. MioTeTic ka1 opeiAdpeva Eoda
2017 2016
€ €
Oopadpeva £Eoda 5.042 4,626
Mood nAnpwréa ot Buyarpikds sTalpeleg (Eny. 18.2) - 48.000
——042 52,000

H edAoyn aBla Twv epnopiiciv kal AAAwY MIOTWTGV NOU Exouv AMEn evrdg evde Eroug lval nepinou n I8ia pe Ta nood
nou napouaiaovral mo nave,

17. Tpdyououg popoloyikis unoxpedoec

2017 2016

< €

Eraipikds pdpog 433 2,154
433 2.154
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18. ZuvaAhayic ue ouvdedepiva pipn

H Eraipeia eréyxetai and mv Pasal Development AE., EYYEYPappEvn otnv EAMISa, n onola katéxe To 100% Twv
HeToxwv TG Eraipelac,

Or nio kdmy guvarhayés évivav pe ouvBeBeptva pépn:
18.1 Eionpaxtéa anéd Suyarpixis eraipeieg (Enp. 13)

2017 2016

Qvoua Dlon guvgavin € €

MFGVR Limited XpnpatoBomikde 39.106 37.001
Doreco S.A. Xpnuarodonikig 110.000 -

149,106 37,001

Ta eionpaktéa and BuyaTpikés eTaipeleq napaywpRBnKay Ywpic Toko Kkal Sev undpyel npokaBopiouévn nuepopnvia
anonAnpwyn,

18.2 Mocd nAnpwria oe Buyarpikés eranpeies (Inp. 16)

2017 2016

Quoug @uon ouvaAgviy € €
Syntop S.A. Mn peTaBoA peToyikol keparaiou - 24.000
Moldini $.A. Mn petaBolr peToXIKOU Kepaialou - 24.000
- 48,000

Ta nood n)\gpunéa e Buyatpiiés Taipeles napaxwpfOnkav xwpic Toiko kal Sev undpyxel npoxaBopiopév nuspopnvia
anonAnpuwune.

18.3 XpgwoTicd undAcina Tpexolpevey Aoyapiaoudv peTdxav (Znup. 13)
2017 2016

€ €
XpewoTika undAoina Tpexolpievuv Aoyaplacuiv LETOXwWY 305.439 308.135

305.439 308,135

O1 Tpexolpevol Aoyapiaopoi Twv peTdxwv Sev (PEPOUV TOKO Kkai OEV &xouv npokaBopiopdvn nuepopnvia
anonAnpayRc,

19. Ev8exdyeves unoxpehoeig
H Eraipela Sev elye evBexdueves unoypetoeig omg 31 AckepBplou 2017.
20. Aeopsiiong

H Evaipela Sev elxe kepahaiouyikés iy dMeg Seopeloeis oTie 31 AsxeuBplou 2017.

21. Feyovéra perd v neploBo avagopéic

Aev unfpav onuavmikd yeyovéta perd mv neplodo avapopdic nou va &xouv oxkon W TRV KaTavdnom Twv
OIKOVOLIKIV KaTQOTACEWY,

‘Ex8zon aveEaprnrou eAeyxri) orig ozAldeg 3 péxm 5

19



