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"‘EkOeon AveEapTnTou EAEYKTR

Mpog Ta MéAN Tng Pasal Cyprus Limited

'EkOeon €ni Tou EAéyxou Twv OIkovoHIK®V KaTtaoTacemv

F'voun

‘Exoupe €AEYEEI TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG eTaipeiac Pasal Cyprus Limited (n 'Etaipeia'), onwg
napouaialovral oTiC oeAideg 5 WExpl 18 kal anoTedoUvTal and Tnv kAaTtaoTaon XPnHAaToOoIKOVOMIKNG B€ong oTig 31
AekepBpiou 2019, Kai TIG KATACTACEIG ANOTEAEOUATWY KAl AOINWV CUVOANK®WV €000wV, HETABOAWV kabapng BEong kal
TAUEIOKWV POWV TOU £TOUC NOU €ANEE TNV nUEpoPnvia auTr), KaBwe kal NEPIANWN ONUAVTIKOV AOYIOTIKQV MOAITIKWOV
Kal ONMEIWTEIG OTIG OIKOVOUIKEG KATAOTACEIC.

KaTa Tn yvwun Pac, ol CUVNUPEVEG OIKOVOMIKEG KaTAoTACEIG divouv aknBivry kai dikain €ikdva TngG XpnHaToOIKOVOUIKNG
B£ong TNC uNTPIKNG eTaipeiag Pasal Cyprus Limited oTic 31 AskepBpiou 2019, kal TNG XPNHATOOIKOVOUIKNG TNG
€MidooNG Kal TwV TAPEIAKWY POWV TNG YId TO €TOC NoU EANEE TNV nuepounvia autn ocUpewva Je Ta Aigdvry MpoTuna
XpnuaToolkovopikng Avagopdac (AMXA), 6nwe auta uioBeTrnBnkav anod Tnv Eupwnaikn Evwaon kal TIC anaitrhoeig Tou
nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113.

Baon yvoung

O éheyxoc pac éxel dlevepynBei oupewva Pe Ta Aiebvry Mpotuna EAéyxou (AMNE). O1 euBUveg pag, Pe Baon auta ta
npoTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV Napaypa@o 'EuBlvec Tou EAeyktr) yia Tov 'EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoewv' TnG €kBeon¢ Wac. EiyaoTe aveEapTtnTol anod Tnv ETaipeia ocupgwva We Tov Alebvr Kmdika Asovtoloyiag
NoyioTwv (oupnepiAapBavopevwv Twv AieBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AieBvéc SupBoUAio
MpotUnwv AeovtoAoyiag yia Enayyehpatieg AoyioTteg (Kwdikag AZMAEA) kai TG anaitnoelig deovrtohoyiag nou
OXeTIoVTal JE TOV £AEYXO OIKOVOMIKGWV KATAOTACEWV oTnv KUnpo kal £XOUUE CUUHOPPWOE Pe TIC AANEG €UBUVEG
deovToloyiac nou anoppéouv and TIG anaitnoelg auTtéG kal Tov Kwdika AZMAEA. MoTeUoupe OTI Ta €AEYKTIKA
TEKUNPIA MOU £XOUKE ANOKTAOEI €ival ENAPKN Kal KATAAANAG yia va anoTeAETouV BAcn yia TNV EAEYKTIKA HAG yVOUN.

EuBUveg Tou AloiknTikoU ZupBouliou yia Tig OikovopikéG KataoTdoeig

To AIoIKNTIKO ZupPoUAio gival unglBuvo yia TNV KATAPTION TWV OIKOVOUIKGOV KATACTACEWV Mnou divouv aAnBiviy kai
dikain eikova oUpgwva We Ta Aigdbvy MpdTuna XpnudaTooiKOVOUIKNG Avagopdac onwe auTtd uloBeTrndnkav and Tnv
Eupwnaikn 'Evwon kal TIC anamioelig Tou nepi ETaipeioov Nopou Tng Kunpou, Keg. 113, kai yia eKeiveg TIC SIKAIDEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUupBoUAIo kaBopilel WG anapaiTnTeG, WOTE va kabioTaTal duvatr n KatapTion
OIKOVOUIK®OV KATAOTACEWY anaAAaypévwy ano ouciwdeg oPpalpa, opeINOPEVOU €iTe o€ andTn £iTe o AaBoc,

KaTa Tnv KaTapTion TWV OIKOVOUIKOV KATAoTAaoswv, To AloiknTikd SupBoUAio sival unglBuvo va aglohoynosl Thv
ikavoTnTa TnG ETaipeiac va ouvexioel w¢ ouvexilopevn dpacTnpiOTNTA, YVWOTOMOIWVTAG OMoU auTo KpiveTal
anapaitnTo, B€UaTa nou OXeTiCovTal YE TN CUVEXION TNS dpacTnpIoTNTAC TNG ETaipeiac kal Tnv UIoBETNoN TNG apXns
NG ouvexI{OPevng dpacTnpIOTNTAC, EKTOC €Av TO AlOIKNTIKO ZUMPBOUAIO npoTiBeTal, €ite va B€oel Tnv ETaipeia oe
ekkabapion n va natosl TIG dpacTnpIOTNTEC, N OTav Oev EXEl PEAMNIOTIKEG EVAMNAKTIKEG €MIAOYEC and To va
NPOXWPNOEl O AUTEC TIC EVEPYEIEG.

To AioiknTikO ZupBoUAIo eival unelBuvo yia Tnv eniBAewn Tng O1adiKaciag XPNHATOOIKOVOUIKNG avagopdg Tng
ETaipeiac.



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAn TnG Pasal Cyprus Limited

EuBUveg Tou EAeykTH yia Tov ‘EAgyxo Twv Oikovopikev KaraoTdoswv

O1 oTOXOI paG, €ival va anokTHoOUHE AeAoylopévn dlaopAaNion yia TO KAaTd NMOooV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUVOAO TOuG €ival anaA\aypéveG and oucimdeg oPpAAUa, oPEINOUEVOU EiTE O andaTn €ite oe AGBo¢ kal n €kdoon
£kBeaNG €heykTn, N onoia va neplAapBavel TN yvoun pac. Ashoyiopévn diacpdalion ouviota uwnAioU Pabuol
dlao@dahian, ala ox1 eyyunon, 0TI 0 éAeyxoG Onw¢ auTog npayuaronoindnke e Baon ta AME ndvroTe Ba evronilel
£va ouoindec oPpalya, OTav auto undpyel. PAaiyaTta duvaral va npokUYouv, €iTe anod andTn, €ite and Aadog kai
BswpouvTal ouciwdn €dv, PEPOVWEEVA 1 aBpolaTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba enNnPEACOUV TIG
OIKOVOUIKEC AnogpAcEIC TWV XPNOT®Y, Nou ANPOnKav Je BACN AUTEC TIC OIKOVOUIKEC KATAOTACEIC.

QC JEPOC evOC eAéyxou oUpQwva pe Ta AME, aokoUpe enayyeAUATIKR Kpion kai diatnpoUpe €nayyeARATIKO
okenTiKiIopd ka' 0An Tn Sidpkeia Tou eheyyxou. Eniong:

Avayvwpiloupe kal a&loAoyoUs Touc KIVOUVOUG yid ouciodrn GQAAUATA OTIC OIKOVOMIKEC KATACGTACEIC MoU
o@eilovTal £iTe 0o andrtn €ite g AaBog, oxedialouye Kal ePapuUOloupe eAeYKTIKEC O1adIKaaieg Ol OMoieg
avTanoKpivovTal oToug KIvOUVOUC auTouc Kal AauPBAvouUEe €AEYKTIKA TEKUNpPIa Ta onoia sival enapkr Kal
kaTtdMnAa yia va anoteAéoouv Tn BAcn TNG YVOUNG Mac. O KivOuvoc pn evToniopou €vOog oudindoug
o@AAJaToc nou oQeiAeTal o anaTn ival yeyaAUTEPOC and auTov nou oPeileTal o AaBog, AOyw Tou OTI N
anartn pnopei va nepiAapBavel cupnaiyvia, NAaoToypagia, €OKEPPEVEC NAPAAEIWPEIG, WEUDEIC dNAWOTEIC N
TNV napakapwn Twv dIKAIGWV E0WTEPIKOU EAEYXOU.

KaTavooUps TIG OIKNIOEG €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG HME TOV E€AEYXO, MPOKEIYEVOU vd
OXEDIAOOUKE EAEYKTIKEG DIadIKACIEG Mou €ival KATAANAEG UNO TIC NEPIOTACEIG, al\a OxI YE okomd Tnv
£KQPAOT YVOUNG €Ni TNG anoTeAEoUATIKOTATAC TwV JIKAIDWV £0WTEPIKOU eAEYXOU TNG ETaipeiac.
AZlohoyoUps TNV KAaTaANAOANTa TwV AOYIOTIK@V MONITIKQV MOU XPNOILONoINénkav kal Tou AEAOYIOUEVOU
TWV AOYIOTIKWOV EKTIMNOEWVY KAl TWV OXETIKOV YVWOTOMOINCEWY MoU €yivav ano To AIOIKNTIKO ZUpBoUAIo.
SUMNEPAIVOUPE yia TNV KATaMnAOTNTa TnG Xpnong and To AoiknTIKO SupBoUAIo TNG apxnc Tng
ouvexI{OPevnc dpaoTnpIOTNTAG Kal, € BACN Ta AEYKTIKA TEKUAPIA MOU AnokTndnkayv, Kata nocov undpyel
ouUCI®dNG aBeBalOTNTA NOU va OXETI(ETAI PE YEYOVOTA I OUVONKEC Mou va unodnAwvouv Tnv Unapén
0UCI®OOUC aBeBaIOTNTAG, NOU EVOEXETAI VA (PAVEPWMOEI ONUAVTIKN au@IBoAia w¢ Npog TV 1KAvoTNTd TG
Etaipeiac va ouveyiosl w¢ ouvexilopevn dpactnpiotnta. Eav oupnepavoups, OTI uQioTaTal oucindng
aBePfaidTNTa, €iPAOTE UMOXPEWMEVOI OTNV €KBEON MAC va €NICUPOUME TNV MPOCOXH OTIC OXETIKEG
YVWOTOMOINOEIC OTIC OIKOVOUIKEC KATAOTACEIC, 1 €0V TETOIEC YVWOTOMOINCEIC €ival avenapkeic, va
TPOMOMOINCOUKE TN YVOUn Hac. Ta oupnepdopata pac Paocifovral oTta eAeyKTIKG TeEKUNpla nou
anokTABnKkav HEXP!I TNV nUepopnvia Tng £kBeong eAeykTh. QOTOCO, PEANOVTIKG YEYOVOTA | OUVONKEG
£VOEXETAI Va £XOUV WC anoTéAsopa n ETaipeia va navoel va Asimoupyei w¢ ouvexilopevn dpacTnpioTnTa.
AflohoyoUus Tn oOuvohikn napouciacn, Oodf Kal MEPIEXOPEVO TWV  OIKOVOUIKWV KATAOTACGEWY,
OUMNEPIAAKBAVOHEVWY TWV YVWOTOMOINCEWY, KAl KATA MNOCO Ol OIKOVOUIKEG KATAOTACEIC avTIKaTonTpilouv
TIC oUVAAAYEG Kal YEYOvVOTa Je TPONO Mou va NITUYXAveTal n akndivr kai dikain ikova.

MeTa€U AMwv BepdTwV, KOIVOMOIOUKE OTO AIOIKNTIKO ZUMBOUAIO BEUaTa OXETIKA HE TO NPoBAenOpevo nedio Kal
XPOvodIAYpaUUa TOU €AEYXOU Kal ONUAvTIKA €UPHKATA ano Tov €AEYXO, CUUMNEPIAAUBAVOUEVWY TUXOV ONUAVTIKQV
eMeiPenv aTIG DIKNIDEG ECWTEPIKOU EAEYXOU, NMOU evTonioape KaTa Tn SIAPKEI TOU EAEYXOU HAG.



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAn TnG Pasal Cyprus Limited
‘AAAa OfpaTa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kar povo
oUpQwva e 1o ApBpo 69 Tou nepi EAeykTodv Nopou Tou 2017 kai yia kavéva aAho okond. AivovTag autr Tn yVoun
Oev anodeyopaoTe kal dev avahappavoups uBlvn yia onoiodnnoTte GAAO oKoMo ) NPoG onolodrnnoTe AAAo NPOCWNO
0TnN YVOON TOU 0noiou auTr) n €kBeon duvaTtov va nepIENBEL.

Mapia Kappa
Eykekpipevn AoyioTng kal Eyyeypappevn EAeyKTNG
€K JEPOUG Kal yia Aoyapiacuo Tng

Baker Tilly Klitou and Partners Ltd
Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

rwvia K. Xatfonouou &\ewpdpou MpiBa Aryevr 30
1066 Acukwaia
Kunpog

Aeukwoia, 20 Iavouapiou 2021



PASAL CYPRUS LIMITED

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
31 AekepBpiou 2019

2019 2018
2NH. € €
AN\ €000a eKPETAANEUONG 7 1.627 -
'E€0da Biavoung Kal NWANCEWY (46.007) -
'E€0da dioiknang 8 (4.922) (5.452)
Xp€waon yia anoyoiwon otnv agia enevoUoswV os BUyaTPIKEG ETAIPEIEC (99.999)  (4.155.000)
Znyia anod epyacieg 9 (149.301) (4.160.452)
'E€0da xpnuaTodotnong 10 - (639)
Znua npiv Tn popoloyia (149.301) (4.161.091)
®opoloyia 11 (689) (576)
Ka®apn {nuia yia 1o £€rog (149.990) (4.161.667)
Moina ouvoAika €coda - -
ZuvoAika £€003a yia To £€T0G 149.990 4.161.667

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2019

2Nu.

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvVTa NEPIOUCIAKA OTOIXEIa
Enevduoeic o BUyaTpIKEC ETAIPEIEG 12
Enevduoeig o lAoyn a&ia PEow TwV AAAWV OUVOAKWV E00DWV 13

KukAopopouUvTa NEPIOUCIaKd oToixEia
EionpakTéa noad 14
MeTpnTd KaI KATaBEoeIg TN TpAnela 15

ZUVOAO NEPIOUCIAK®MV OTOIXEIWV
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a ke@aAaia

METOXIKO KEPAAQIO 16
AnoBepaTikd €kdOONG HETOXWV UNEP TO APTIO

SUCOWPEUPEVEC {NMIEC

ZUvoAo 18inv KepaAaiwv
BpaxunpOOEOHEG UNOXPERNTEIG
Epnopikoi kai GANoI NMIoTWTEC 17

Aavelopoc
TPEXOUTEC POPONOYIKEG UNOXPEWTEIG 18

ZU0VOAO 15iWV KEQAAUI®V Kl UNOXPEWCEMV

2019 2018

€ €

2 100.001

120.011 120.011
120.013 220.012
391.914 441.230
506 506
392.420 441.736
512.433 661.748
101.147 101.147
30.186.753 30.186.753
(29.779.420) _ (29.629.430)
508.480 658.470
2.334 2.263

- 6

1.619 1.009
3.953 3.278
512.433 661.748

>1ic 20 Iavouapiou 2021 To AloiknTikO ZupBoUAMo Tng Pasal Cyprus Limited evékpive QUTEC TIG OIKOVOMIKEG

KATAoTACEIG yia €KOOaN.

Bizserve Management Limited
SUpBouAoC

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
31 AekepBpiou 2019

AnoOspaTiko

€kdoong
MEeTOXIKO HETOXWV UNEP ZUCOWPEUHEVEG
KePAAaio TO apTIo {nHIEG Zuvolo
€ € € €

YnoAoino tnv 1 Iavouapiou 2018 101.147 30.186.753 (25.467.763) 4.820.137
ZuvoAika £ég0da
KaBapr) {nuia yia To £Tog - - (4.161.667) __ (4.161.667)
YnoAoino oTig 31 AskeupBpiou 2018/ 1
Iavouapiou 2019 101.147 30.186.753 (29.629.430) 658.470
ZuvoAika £ég0da
KaBapr) {nuia yia To £Tog - - (149.990) (149.990)
YnoAoino oTig 31 Agkguﬁpiou 2019 101.147 30.186.753 (29.779.420) 508.480

ETaipeiec nou dev diavépouv 70% Twv KEPSWV TOUG PETA TN popoloyia, onwg npoadiopifovral and Tov nepi EKTakTou
Eiopopdc yia Tnv Apuva Tng Andokpatiac Noo, katda Tn didpkeia Twv dUO ETWV anod To TEAOG TOU PpopoAoyikoU £TOUG
OTO 0noio Ta KEPDN avagépovTal, Ba BewpeiTal NwC £xouv dlavEPEl auTO TO NOCO WC MEPIOUA. 'EKTAKTN AMUVTIKA
€10popa npo¢ 17% Ba sival nAnpwTEa NAvw o€ auTr TN AoyI{opevn SIAVOr HEPIOUATOG OTNY EKTACH MOU Ol PHETOXOI,
Katd To TENOG TNG NePIodou Twv dUO ETWV and To TEAOG TOU POPOoAoYIKOU £TOUC GTO OMoio Ta KEPDN avagEpovTal,
gival popoAoyikoi kdToikol Kunpou kai AoyiCovtal kdtoikol (domiciled) Kinpou. To mocd autd Tng Aoyilopevng
OlaVOMNG HEPIOKATOC MEIWVETAI UE OMOIOdNMNOTE MPAYHATIKO PEPIOHA Mou ndn dlaveundnke yia To £TOC GTO OMoio Td
KEPON avagépovTal. AT n EKTAKTN AMUVTIKN €l0¢opd kataBaleTal and Tnv ETaipeia yia Aoyapiaopd Twv HETOXWV.

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

KATA>TA>H TAMEIAKQN POQN
31 AekepBpiou 2019

2NH.

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ

Znyia npiv Tn gopoloyia

Avanpooappoyeg yia:

XpEwon yia anopeiwon oTnv a&ia Twv enevoUoswv 0 BUYATPIKEG ETAIPEIEC 12
XpeWaTIKOUG TOKOUG 10

MeTaBoA&G 0TO KEPAAAIO KIVIIOEWG:
Meiwon/(algnon) oTa €I0NPAKTEA Nood
AUENoN oToug UNopIKOUC Kal AANOUG NIOTWTEC

MeTpnTa nou nponABav ano/(yia) epyacieg
®opoAoyia nou (MANPWONKE)/eNIoTPOPr POPWV

Ka®apa peTpnTda nou nponAdav ano/(yia) epyacieg
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MNANpwUN TOKWV

Ka®apa HeTpNTA Yia XpNHATOJOTIKEG SpacTnPIOTNTEG

KaBapn av&non/(Heiwon) o HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpNTA Kal avTIOTOIXA HETPNTWV OTNV APXI TOU ETOUG

MeTpNTA KAl AvTioToIXa HETPNTWOV OTO TEAOG TOU £TOUG 15

2019 2018

€ €
(149.301)  (4.161.091)
99.999 4.155.000

- 21
(49.302) (6.070)
49.316 (441.230)
71 2.263

85 (445.037)

(79) 433

6 (444.604)

- (21)

- (21)

6 (444.625)

500 445.125

506 500

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2019

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipeia Pasal Cyprus Limited (n 'Etaipeia') ouoTtddnke otnv Kunpo otic 8 Maiou 2017 wg IDIWTIKN €TaIpEia
NEPIOPICUEVNC EUBUVNC CUPPWVA KE TIC NPOVOIEC Tou nepi ETaipeinv Nopou Tne Kunpou, Keg. 113. To eyyeypaupevo
ypageio Tng gival atnv MnoupnouAivag 11, 1060, Asukwaoia, Kunpog,.

KUpieg SpacTnpIiOTNTEG

O1 KkUplec dpacTnpioTnTeG TNG ETaipeiag, nou dev £xouv aMAGEel and To mponyoUUevo €ToC, €ival n katoxn Kai
dlaxeipnaon enevouoewy.

2. Baon eToipaociag

Ol OIKOVOMIKEG KATAOTAOEIC €XOUV €TOIPacTsl oUpQwva pe Ta Aigbviy MpoTuna XpnuaTooIKOVOUIKAG Avagopdg
(AMXA), 6nwg auTtd uiobetdnkav and Tnv Eupwndikn ‘Evwon (EE) kal TI anarmoeig Tou nepi ETaipeiov Nopou Tng
Kunpou, Keg.113. Ol OIKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI P BACN TNV apxr TOU I0TOPIKOU KOGTOUG.

H ETaipeia dev €TOIHACE EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC KABWMG £xel XpnOolPonoinosl Tnv €&aipson yia
gvoroinon TnG napaypdagou 10 Tou Algbveg AoyioTikoU MpoTunou 27 "EVONOINUEVEG KAl ZEXWPIOTEC OIKOVOMIKEG
KaTaoTacelg".

H unTpikn eTaipeia Pasal Developments A.E. €ToIPAZel EvOnoINUEVEG OIKOVOUIKEC KATAGTACEIG dIABETIYEC yia dnuoaia
Xprion nou ouvadouv pe Ta Aigbvr) MpdTuna XpnuAaToolKoVOMIKNG Avagopdc onwg ekdobnkav and Tn Aigbvn
Enirponn AoyioTIK@v MpoTUnwv. AUTEC Ol EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG UNopouv va npopndsutolv anod Tn
New®opo Knogioiag 116 & AaBakn 1, T.K. 115 26, Aunehdknnol, ABriva, EAAada.

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUMGwva pe Ta AMXA anarrei Tn Xprion OPICHEVMV ONPAVTIKWOV
AOVIOTIKQWV EKTIUACEWV Kal TNV Aoknon kpionc and Tn AiclBuvon ortn diadikacia £@apuoynG TwvV AOYIOTIKQV
noANimikwv Tng Etaipeiag. Eniong, anaiteital n xprion UnoAoyIoH®V Kal UNOBECEWV NMou ENNPEAlOUV Ta avapepBevTa
nood TwV NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEMOLWY, TN YVWOTOMNO0INON EVOEXOUEVWY ANAITAOEWV Kdl UNOXPEWTEWY
KATA TNV NUEPOMNVIA TWV OIKOVOMIKWY KATAOTACEWY KAl TA avagepBevTa nood 000wV kal e£060wv kaTa Tn dIdpkeia
TOU UNO avagopa £touc. Mapd To yeyovog OTI auToi ol unoloylodoi Bacilovtal oTnv KaAUTEpn duvaTh yvwon Tng
AiglBuvong Tng ETaipeiag o ox€on HE TIG TPEXOUOEC CUVONKEG KAl EVEPYEIEC, TA NPAYMATIKA ANOTEAEOUATA HMOPEI
TeAIKG va diapEpouv and autoUc Toug UNOAOYIGHOUC.

3. Y100£TnON KAIVOUPYINV I avafE®PNHEVOV NPOTUN®V Kal JIEPUNVEIDV

KaTta 1o Tpéxov £ToG, n ETaipeia uioBETnoe OAa Ta véa kai avabewpnuéva Aibvry MpodTuna XpnuaTooIKOVOUIKNG
Avagopac (AMNXA) Ta onoia oxeTilovral PE TIC £pYACiEC TNG Kal €ival €pApUOCIKA Yid AOYIOTIKEG NePIODOUC Mou
apxidouv Tnv 1 Iavouapiou 2019. H uioBETNoN auTn dev €iXe EMIPEPEI ONUAVTIKEG HETABOAEG OTIG AOYIOTIKEG MOAITIKEG
TNn¢ ETaipeiac.

4. InHavTiKEG AOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEG MONITIKEG MOU UIOBETABNKAV OTNV €TOINACIA AQUTOV TWV OIKOVOMIKWY KATAGTACEWV
avaQEPovTal Mo KATw. AUTEG ol MONITIKEG €XOUV £(PAPUOCTEI JE GUVENEIA yia OAA Ta £Tn nou napoucialovral o€
AUTECG TIG OIKOVOUIKEG KATAOTACEIC, EKTOC €V ONAWVETAI DIAPOPETIKA.

OUYaTpIKEG ETAIPEIEG

OuyaTpIKEC €Talpeiec €ival auTéG nou eAéyxovtal and Tnv Etaipeia. O €Aeyxoc undapyel otav n Etaipeia eival
EKTEDEINEVN N EXEI OIKAIWUATA O€ KUPAIVOUEVEG anodOOEIG OTO NAAICIO TNG CUMKETOXNG TNG OTNV €kDOTPIA KAl EXEI TN
duvartoTnTa va ennpedoel TIG anodOoEeIC AUTEC HECW TNC €Eouciac Tou eni TNC ekdOTPIAC.
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4. INHavTIKEG AOYIOTIKEG NONITIKEG (OUVEXEIA)

OuyaTpikEG eTalpeieg (Ouvexela)

01 enevdUoEIG o€ BUYaTpIKEG ETAIPEIEG NapoucialovTal oTnV TIKA KTHoNG peiov npoBAswn yia pdviun peinwon Tng a&iag
TOUg, N onoia avayvwpileTal wg £60d0 TNG NePIODOU KATA TNV onoia evronileTal n Yeiwon.

'E€0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GAAa €Eo0da daveiopoUu diaypd@ovTal oTa anoTeAEoUaTa OnNwe NpayUaTonoiouvTal.

dopoloyia
To €£000 ToU (POPoU avTinpoownelsl TO ABPOICHA TOU TPEXOVTOG NANPWTEOU Kal avaBalOPevoU popou.

O1 TPEXOUOEC (POPONOYIKEC UNOXPEWOEIC KAl NEPIOUTIAKA OToIXEia unoloyilovTal Y BAon To NOCO MOU avAPEVETAl OTI
0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOIHOMNOIWVTAC (POPOAOYIKOUC OUVTEAEOTEC KAl VOUOBETieC
nou gixav BeonioBei 1} oucIaoTIKG BeoMIGOE] PEXPI TNV NUEPOUNVia avapopdac.

lMvetal nAfpnc npdBAwn yia avaBaldyevn popoloyia, Xpnoidonoi@vTac Tn HEBOdO UNOXPEWONG NAVW OE OAEC TIG
NPOCWPIVEC BIAPOPEG NMOU NPOKUNTOUV HETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV avTioTOIXWV MOOMV OTIG OIKOVOUIKEG KATAOTACEIC. O1 (POPOAOYIKOI GUVTEAEOTEG Mou BecnioTnKav GTo NApov
oTadio XpnolponoloUvTal yia Tov KabBopiopd Tng avaBaidpevng gopoloyiac.

XpewoTIka unoAoina avaBarAopevng gopoloyiac avayvwpilovral oTnv €kTacn nou eival meéavo OTI PeEANOVTIKA
popoloynTEa kéPdn Ba sival dlabEaipa EvavTi TV onoiwv ol NPOCWPIVES dIAPoPES Unopolv va Xpnaigonointouyv.

AvaBal\OpEVEC (POPONOYIKEG aMAITAOEIC KAl UMOXPEWOEIC oupywn@ilovTal oTav undpyel VOMIKA 10XUpo Odikainua

OUHYN@IOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIWV EVEPYNTIKOU HE TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avaBaMopeveg popoloyieg oxeTiovTal Ye Tnv idia popoloyikn apxn.

XpnHATOOIKOVOHIKG NEPIOUTIAKa oToixeia - Ta&ivopnon

And tnv 1 Iavouapiou 2018, n Etaipeia Ta&vouei Ta XpnUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId OTIC Mo KATW
KATNYOPIEG ENIPETPNONG:

o AUTA Nou EMIPETPOUVTAI JETENEITA OE €UAOYN a&ia (EiTE PEOW TwV AOINWV CUVOAIKWV E0OOWV I HECW TWV
anoTeAEOUATWY),Kal
o AUTA Nou ENIPETPOUVTAI OE ANOOPBECHEVO KOOTOG,

H Ta&ivounon Kai n PETENEITA EMNPETPNON TWV XPEWOTIKMY XPNHUATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV EapTaTal
ano (i) To enixelpnuatikd HovtéAo TG ETaipeiag yia Tn diaxeipion Tou OXeTIKOU XAPTOPUAAKIOU XPpNHATOOIKOVOUIKGOV
NePIOUCIAK®Y oToIXEiwv Kal (i) Ta XapakTnpioTiKG TwV CUUPATIKWOV TAUEIOKOV POMV TOU XPNHATOOIKOVOUIKOU
nepiouaiakoU oToixeiou. Katd tnv apxikn avayvowpion n ETaipeia pnopei va npoodiopioel aueETAKANTA €va XPEWOTIKO
XPNHUATOOIKOVOUIKO MEPIOUTIakd OTOIXEID NoU KATd Ta AAAa nAnpoi TIG andiTrhoEIC Yia anoTignon oTo anooBeopéVo
kdOTOG i} 0TNV €UAOYN a&ia PECW TWV AOINKV CUVOAIKWV £000WV 1 0TNV EUAOYN a&ia PEoW anoTEAEOPATWV €av AUTO
anaAsipel | YEIOVEl ONUAvTIKG Jia AOYIOTIKR avTioTolxia nou SIapopeTIKG 6a NPOEKUMTE.

Ma enevOUOEIC 0 CUPMETOXIKOUC TITAOUG Mou dev KATEXovTal yia epnopia, n Ta&ivounon 8a sEaptndsi and To KaTta
nooo n ETaipeia npoodiopios AUETAKANTA KATA TNV ApXIKN avayvwpion yia va AOYIOTeEl N PETOXIKN €névduon o€
€UAoyn a&ia YEow TwV AoINWV CUVOAIK®V £00dwv. O npoadlopioydg auTdg yiveral ava engvouor.

'OAa Ta undAoina XpnUATOOIKOVOUIKA NEPIOUTIAKA oTolxeia TagivopouvTal o UAoYN a&ia PHEow anoTeEAEOUATWV.

Ma Ta neplouciakd oToIxeia Mou enIYeTpouvTal os gUAoyn afia, Ta kéPdn kal {nuIEC Ba avayvwpioTouv €iTe OTa
anoTeAéopaTa n ora Aoind ouvoAlikd €ooda. Ma enevOUOEIC O CUMMETOXIKOUC TITAOUGC Mou dev diakpaTtouvTal yid
gunopia, autd Ba eEaptnBsi oTo KATA Ndoo n ETaipesia €Kave pia aueTAkANTN €MIAOYN KATA TNV apxIkr avayvapion
yla va AoyioTei n PETOXIKN €ngvduon o€ eUAoYN a&ia PECW TwV AOINWV GUVONIKWV E500WV.
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4. INHavTIKEG AOYIOTIKEG NONITIKEG (OUVEXEIA)

XpnHATOOIKOVOHIKG NEPIOUTIAKA OTOIXEIa- Avayvwpion kai Maduon Avayvepiong

‘'ONeg 01 ayopeg Kal MWANCEIG XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV MOU anaitouv napadoon €&viog Tou
XpovikoU nAaigiou nou opileTal and Tov Kavoviopo r and Tn ouyPacn ayopds (‘ayopéC kal NwANOEIC Ye Baon
oupBOAaio kavovikng napadoong’) avayvwpidovral katd Tnv nuUepopnvia Tng cuvaAlayng nou sivai n nuepopnvia
kata Tnv onoia n ETaipeia deopeleTal va napadmosl £€va XpnUATOOIKOVOUIKO HECO. 'ONEC O ayopeg Kal NWANOEIC
avayvwpifovtal étav n ETaipeia kKaTaoTei EPOG OTIG CUMBATIKEG JIATAEEIG TOU HETOU.

XpNHATOOIKOVOMIKA MEPIOUOIAKA OToIXEid navouv va avayvwpilovral éTav Ta dIKaIwPaTa ionpagng TAUEIaKwmV powv
ano Ta XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId £xouv ANEEl N €xouv peTa@epBei kal n ETaipeia éxel yeTagépel
ouaolaaTikd OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG IDIOKTNCIAG,

XpNHAaToOIKOVOHIKA NEPIOUCIAKA OTOIXEIa - EMpETPNON

KaTa Tnv apyikn avayvwpion, n ETaipeia emiyeTpd £va XpnuaTooIKOVOUIKO MEPIOUCIAKO aToIXEio o UAoyn agia Kal
EMINAEOV, OTNV MEPINTWON €VOG XPNHATOOIKOVOUIKOU oToIxeiou nou dev eival og eUhoyn afia peEow Twv
anoTEAEOPATWY, TO KOOTOC OUVAAAGYNC Mou OXeTi(eTal AGUECA ME TV andkTnon Tou XPNHATOOIKOVOUIKOU
NePIOUCIaKoU  OTOIXEIOU. TO KOOTOG OUVAAAYNG TWV  XPNHUATOOIKOVOUIKGV MEPIOUCIAKWY  OTOIXEIWV  Mou
avayvwpiotnkav os gUAoyn a&ia JEOW TWV ANOTEAEOUATWV avayvwpiletTal w¢ £60d0 oTa anoteAéopata. H guloyn
agia kaTta Tnv apxikr avayvwpion avayvwpilerar povo €av undapyel diagopd WETAEU Tng eUAoyNnG agiag kai TG TIUNG
ouvaAAaync n onoia propsi va anodeixBei and AAEC NApaTNPrOIKEG TPEXOUOEC GUVAAAAYEC OTNV ayopd HE To idIo
MECO 1 anod pIa TEXVIKA AMOTIUNONG TWV OMoiwv Td OToIxeia €ioaywyns nepiAappavouv povo oToixeia and
napaTnproIPeG ayopEc.

Ta XpnNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId ME EVOWHATWHEVA Napdywya Aayfdavovtal unoyn oTnv oAOTNTA TOUG
oTav kabopileTal KaTd Nooo Ol TAUEIAKEG TOUG POEG AanoTeAOUV AMOKAEIOTIKA anonAnpwHEG KEPAAQiou Kal TOKwV.

MeToyikoi TiTAol

H ETaipeia peTénema emigeTpd OAOUG TOUG METOXIKOUG TITAOUG O< €UAoyn a&ia. ‘Onou n AiguBuvon Tng ETaipeiag
enéAeEe va napouoialel Ta kéPdn kal InUIEG eUAoyNC afiag o PeTOXIKOUC TITAOUC OE gUAoyn aia pHEoW Twv AoINnwv
OUVOANIK®V £000wvV, OEV UNAPXEl YETENEITA avaTagivounon Twv Kepdwv f {nuiov elAoyng agiac oTa anoTeAéopara
akoAoUBw¢ TNG nauong avayvmpiong TnS €névouonc Kal onoladnnoTe OXETIKG unoAoina pPéoa OTo anoBepdTiko
€UAoyn¢G a&iac YEow Twv AOINWV GUVOAIKGOV £00dWV avaTa&ivopouvTal 0Ta CUCOWPEUPEVA KEPDN. H MOAITIKN TNng
Etaipeiag sival va npoadiopilel Toug PeToxIKoUG TITAouG o €UAoyn a&ia HEOW TwV AOINGMV GUVONKQV 003wV OTav
QUTEG o1 enevOUOEIG dlakpaToUVTal yia OTPATNYIKOUC OKOMOUC Napd yia TNV anokAEIOTIK dnuioupyia eNEVOUTIKGOV
anoddoewv. Mepiopata ano TEToleg enevdUoEsIC ouvexi(louv va avayvwpilovtal oTa anoTeAéopata w¢ ahha £ooda
oTav kaBopioTei To dikaiwpa Tng ETaipeiag va Ta ionpdéel.

O1 aMayég otnv elhoyn afia Twv XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEiwv of eUAoyn afia peow Twv
anoTeAsopATWV avayvwpidovral ota aia képdn/(InNUIEG) OTNV KATACTACHN AMNOTEASOMATWY KAl AOINWV GUVOAIKWOV
€000wVv, ONw¢ appolel. O1 {nuiEC anopeinong (Kal n avTioTpoPn Twv {NUIQV drnopeiwons) o HETOXIKOUG TITAOUG
ENIPETPWVTAI O €UNoyn afia PECW TwV AOIN®MV CUVOAIKDV £00dwv Kal dev napoucialovral EexwpioTd and AAAeg
alhayeg otnv elhoyn agia.
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XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIN- ANOHEIMON - NPOBAEYN AVANEVOHEVNG NICTOTIKAG {NMIAG
ANz

Ano tnv 1 Iavouapiou 2018, n Etaipeia a&oloyei og pPeNOVTIKN BAon TIG avaUEVOUEVEG MIOTWTIKEG {NUIEC yia
Xpeoypapa (nepIAapBavouevwy daveimv) Nou EMPETPWVTAl O anooBeoPEVO KOOTOC Kal 0 €UAoyYN a&ia PEOW Twv
AOIN@V OUVOMNKQV £000wV Kal PE TNV €kBeon nou npokUNTel and davelakeg OeodeUOEIC Kal OUMPPBACEIG
XPNHATOOIKOVOUIKAG €yyunone. H ETaipeia empeTpa Tnv AMZ kar avayvwpilel npoBAswn yia NioTwTIKr {NUIa O KABe
nuepounvia avagopdc. H anotipnon Twv AMZ avtikatonTpicer: (i) €éva apepdAnnTa KaBopIoUEVO Kal OTABUICHEVO
Baoel mBavoTATwv Nocd nou kabopileTal and Tnv agloAdynon Wiag oeipdg mbavwv ekBaceswy, (i) Tn diaxpovikn a&ia
Tou ¥prpaTog kar (i) AoyIKEC kal BAoIeC NANPOQPOPIEC oI onoiec sival dIaBECIYEC KATA TNV NUEPOMNVia ava@opag
XWPI¢ adikalioAdynTo kOOTOC 1 Npoondabela Kal apopouv NAapeABOVTa yeyovoTd, TPEXOUOEC OUVONKEC Kal NMPOBAEYEIG
TWV JEAOVTIKGOV OIKOVOUIKWV CUVONKOV.

H AoyioTikiy a&ia Twv XpNUATOOIKOVOUIK®VY MEPIOUCIAKMY OTOIXEIWV HEIOVETAl HECW TNG XPrIONG EVOG Aoyaplacuou
npoBAewnG, kai To NOCO TNG {NUIAG avayvwpideTal oTnv KATAoTaon anoTEAECUATWY Kal AOINWV GUVOANIKQOV €003V
OTIG 'kaBapeg {NUIEC aNOPEIONG OE XPNHUATOOIKOVOUIKA Kal CUMBATIKG MEPIOUTIAKA OToIXEIa'

O! avapevOUEVEG NIOTWTIKEG NUIEC avayvwpilovTal Kal ENIMETPOVTAl CUP@®VA He dia and TIC dUo NpooeyyYioEeIc: TN
YEVIKN MPOGEYYION 1| TNV anAonoinuévn NPoCEyyIon.

Ma unopIKA €10NPakTéd NEPIAAPBAVOLEVWY EUMOPIKWY EIOMIPAKTEWY NOU dev NEPINAPBAVOUV £va ONMAVTIKO OKEAOG
XpNUaTodoTNONG kal CUMBATIKG MEPIOUCIAKA OTOIXEIa Kal anaithoelic and piobwpata n Etaipeia epappolel Thv
anAornoinuévn NPooeyyion Nou enITpensTal and To AMXA 9, n onoia XpnoIKonoIEl TIC AVAUEVOUEVEG NIOTWTIKEG {NUIEG
ka@' 6An Tn didpkeia {wNG NOU MPENEl va avayvwpioTouVv KATa TNV apxikr avayvmpion TwV XPnHATOOIKOVOUIKMY
MEPIOUTIAKWY OTOIXEIWV.

Ma oAa Ta aA\a XpnUATooIKOVOUIKA NEPIOUOIakd OTOIXEId MOU UMNOKEIVTAl O anopeinon We Baon 1o AMXA 9, n
ETaipeia epappolel TNV YEVIKN NPOCEYYION- TO HOVTEAO anopeinong Tpinv aTadiwv. H ETaipeia epappolel To JovTEAO
anopeinong Tpiwv oTadiwv, Pe Baon TIG aAAayEG oTov NIOTwTIKO KivOUvo Katd Tnyv apxikn avayvapion.

XpnNHAaTooIKOVOHIKA NEPIOUTIAKA OTOIXEIa - Alaypar)

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToIXeia dlaypagovTal, NANPWGS N ev pépel, OTav N ETaipeia €xel eEavTAnoel OAeG
TIC NPAKTIKEG PEBODOUC avakTnong Kal €xel anogaaioel 0TI dev undpyel €UAoyn npoodokia avakrtnong. H diaypaon
avTinpoowneUsl éva yeyovoc navong avayvwpiong H ETaipsia pnopei va diaypaysl XpnUaTooIKOVOUIKA MEPIOUTIakd
oToixeia nou efakohouBolv va unokevtal o€ dpacTnpIoTNTEG €MBOAnG O0Tav n Etaipeia emidiwkel TNV avaktnon
OUMBATIK®V OPEIA®Y, WOTO0O0 dev UNApPXEl EUAOYN NPoadokia avakTnongc.

MeTpnTa KAl AVTiOTOIXa HETPNTOV

Ma okonou¢ TnG KAaTaoTaong TAPEIdK®Y POWY, TA METPNTA Kal avTioTolXd HETPNTWV anoTeAoUvVTal and kaTabEoelg
oTnv Tpanela.

XpNHATOOIKOVOHIKG NEPIOUCIAK( OTOIXEIO OE ANOOPBECHEVO KOOTOG

AUTA Ta NOOd YevIkA MNPOKUMNTOUV and ouvaAl\ayeg eKTOC TWV GUVRBWV AEITOUPYIKWV €pyaciwv Tng ETaipeiac. Auta
dlakpaToUvTal pPe okond va GOUAAEXBOUV Ol CUMBATIKEC TAUEIOKEC POEC TOUC Kal Ol TAMEIOKEC POEC TOUG
avTInpoowneUouV  ANOKAEIOTIKA MANPWHEG Kepalaiou kai TOkwv. KaTd ouveneld, autd enipeETpwvTal GTO
anooBeCPEVO KOOTOC XPNOIKONOIMVTAG TN HEBOSO Tou NpaypaTikoU MITOKIOU, peiov TV NpOBAEYn yia anopsiwon.
Ta XpnHATOOIKOVOUIKA MEPIOUOCIAKA OTOIXEId OE ANOOBECHEVO KOOTOG TAEIVOHOUVTAl WE KUKAOQOPOUVTA MEPIOUCIAKA
oToIxeia, €av auTa o@silovTal JECa ot £va £T10G N AiyoTepo (N katd Tn ouvnen nopeia Tou KUKAOU £pyaciv Tng
ENIXEIPNONG, €Av gival JeyaAUTEPOG). Av Ox1, NapouaialovTal g hn KUKAopopoUvTa nepiouaiakd oToIxEia.
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4. INHavTIKEG AOYIOTIKEG NONITIKEG (OUVEXEIA)

XpNHATOOIKOVOHIKEG UNOXPEMOTEIG- KATNYOPIEG ANOTIHNONG

O XpNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTal apxika oc eUAoyn afia kar Ta&ivopouvTal WETEMEITA OTNV
KaTnyopia anooBeopévou KOOTOUG, €KTOC and (i) XPNMATOOIKOVOUIKEC UMOXPEWOEIC Ot tUAoyn afia pEoW
anoTeAEONATWVY : auTnh N Ta&ivounon 1oXUEl yia Napaywyd, XPNHATOOIKOVOUIKEG UMOXPEWOEIC Nou diakpaTouvTal yid
gunopeia (n.X. BpaxunpoBeapeg BETEIC O TITAOUC) , EVOEXOMUEVEG QVTINAPOXEC MOU avayvwpilovTal anod €va ayopaactr)
OE MIa OUVEVWOT EMIXEIPNOEWV KAl AANEC XPNHATOOIKOVOUIKEG UMOXPEWOEIC NMou KabopilovTal w¢ TETOIEC KATd TNV
apxikn avayvopion kai (i) XpnUaTooIKOVOUIKEC GUHBACEIC yyUNnong kal davelakes deOUEVUTEIC,

ZUHWYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

‘Eva xpnuaTooIKovouikd NepIouaiakd OTOIXEIO Kal Jia XPNHATOOIKOVOMIKN UMOXPEWON oupyngilovTal kal To kaBapo
nooo daneikovileTal oTnV KATAoTaon XPNUATOOIKOVOUIKAG B€ong, OTav undpxel €ni Tou napdvTog VOMIKA 10XUpo
dIkaiwpa oupyneiodol Twv MooV NOU avayvwpioTnkav kal undpyel n npobeon eite diakavoviopoU Tou kaBapoU
unoAoinou, €iTe ionpa&ng Tou noooU TnNG ANaiTnong Ke TauToxpovn EOPANCN TNG unoxpéwang. Auto dev oupBaivel
katd kavova Me KUPIEG OUMQWVIEC OUPYNPIoWoU, Kal Ta OXETIKA MEPIOUCIAKA OTOIXEId Kal UMOXPEWODEIC
napoucialovtal GUVOAIKA OTNV KATaoTaaor XPNHUATOOIKOVOUIKNAG B€anG.

MeToXIk0 kKeAAaio

O1 ouvnBeig peToxeg TagivopouvTal wg idla keahaia. H diagopd peta&u Tng elAoyng agiag Tng avTinapoxng nou
glonpayxbnke anod Tnv ETaipeia kar Tnv ovopaoTik afia Tou £kOOBEVTOC PETOXIKOU KeQAAQIOU WETAQEPETAl OTO
anoBepaTikd UNEP To ApTIO.

ZUYKPITIKA Nood

'Onou XpeldleTal Ta CUYKPITIKA NMOOA avanpoodpuolovTal yia va cuvadouv PE TIC HETABOAEG OoTnv napouadiacn Tou
TPEXOVTOC £TOUC.

5. N€€G AOYIOTIKEG AVAKOIVWOEIG

KaTd Tnv nuepopnvia €ykpiong auT®Vv TwV OIKOVOUIKWV KATAOTACEwV sixav €kdoBei and To SupBoUAio AlgBvav
NoyioTikwv MpoTunwv npdTuna kai Algpunveieg nou dev eixav TeBei akoun o€ €@apyoyr). Mepika and auta
ul0BeTRBNKav anod Tnv Eupwnaikr 'Evwon kal GAa akopn. To AloiknTikO SUPBOUAIO avayevel 0TI n UI0BETNON auT®V
TWV MNPOTUNWV XPNHATOOIKOVOUIKNG avapopdg o€ HEANOVTIKEG MepIOdOUG Oev Ba €xel onuavTikn enidpacn oTig
OIKOVOUIKEC KaTaoTaoslg TnE ETaipeiac.

6. ZNHavTikéG AOYIOTIKEG EKTIHNOEIG KAl AOKNON Kpiong

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUMQwva pe Ta AMXA anarrei Tn Xprion OPICHEVMV ONUAVTIKWOV
AOVIOTIKQWV EKTIUACEWV Kal TNV Aoknon kpionc and Tn AiclBuvon ortn diadikacia £@apuoynG TwV AOYIOTIKQV
noANimkwv Tng Etaipeiag. Eniong, anaiteital n xprion UnoAoyIoH®V Kal UNOBECEWY NMou ENNPEAOUV Ta avapepBevTa
nood TwV NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEMOLWY, TN YVWOTOMNO0INON EVOEXOUEVWY ANAITAOEWV Kdl UNOXPEWTEWY
KATA TNV NUEPOMNVIA TWV OIKOVOMIKWY KATAOTACEWY KAl Ta avagepBevTa nood 000wV kal e£060wv kaTa Tn dIdpkKeia
TOU UNO avagopa £touc. Mapd To yeyovog OTI auToi ol unoloylodoi Bacilovtal oTnv KaAUTEpn duvaTh yvwon Tng
AiglBuvong Tng ETaipeiag o ox€on HE TIG TPEXOUOEC CUVONKEG KAl EVEPYEIEC, TA NPAYMATIKA ANOTEAEOUATA HMOPEI
TeAIKG va diapEpouv and autoUc Toug UNOAOYIGHOUC.

O1 \oyIOTIKOI UNOAOYIOWOI Kal KTIUNOEIC agloAoyoUvTal O ouvexr Bacn kal BacifovTal aTnv IOTOPIKN EUNEIpia Kal O
AM\oUC NapayovTeg, OUUNEPIAAUBAVOUEVWY NPOCDOKIMV OXETIKA WE WEMOVTIKA yeyovOTa Nou NIOTEUETAl OTI gival
AOVIKG oUPQWVA YE TIC NEPIOTATEIC.
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6. ZNHAvTIKEG AOYIOTIKEG EKTIHNOEIG Kal AOKNON Kpiong (CuvExela)

Koloeic

O1 unoloyiopoi kal ol napadoxec nmou mBavov va MPOKAAECOUV oucIndn avanpooapuoyr oTtn AoyioTikn agia
NEPIOUCIAKMV OTOIXEIWV KAl UNOXPEWOEWV KATA TO EMNOMEVO OIKOVOUIKO £TOC MApouaialovTal nio KaTw:

dopoloyia

Ma Tov npoodlopiopd TNG MPOPRAEWNC yia €TAIpIKO (POPO anaiToUuvTal CGNPAVTIKEG EKTIUACEIG. Ta
OUYKEKPIMEVEG CUVAAAAYEG Kal UMOAOYIOHOUC, 0 NpoadIopiopog TNG TENIKNG popoloyiag eival aBéBaiog katd
TN ouvnen nopsia TNG ENIXEIPNUATIKAG OpacTtnpidTnTac. H ETaipeia avayvwpilel UMNOXPEWOEIC Yid
npoBAenopeva @opoloyika {NTrHaTa pe Baon unoloyiopoUg yia To KaTd noco Ba npokUWel eninpocdeTn
popoAoyid. 'Onou To TEAIKO POPOAOYIKO AnNOTEAEOUA auUTWV TwV {NTNHATWV dlapEéPEl anod To Noao Mou £XEl
apxika avayvwpioTei, ol dlapopeg ennpealouv TNV NPOBAEWn vyia €TAIPIKO (POPO Kal avaBarAOpevn
(popoAoyia oTnv nepiodo nou £yIVE 0 NPOadIoPITHOC TNG TEAIKNAG popoloyiac.

Anopcioon adiag Tov enevOUCEWV OE BUYATPIKEG

H ETaipeia a&ioloyei nepiodika Tn duvaTtoTnTa avdakTnong Twv enevOUCEwY O BuyaTpikEG OnoTe undpyouv
deikTec anopsiwong. O deikTeg anopsinong a&iag nepiAapBavouv NapayovTeg, Onwe HEinon Twv £00dwv,
TWV KEPOWV N TWV TAPEIAKWYV POWV I QUCHEVEIC JHETABOAEC OTNV OIKOVOUIKI 1} MONITIKF 0TABEPOTNTA MIdAG
OUYKEKPIMEVNC XWPAg, Nou Wnopei va deixvouv OTI N AoyIOTIKN afia TwV NEPIOUCIAKWY GTOIXEIWV PNopei va
MNVv €ival avakTnoiun. Av Ta yEyovoTa Kal ol oUuVvOnkeg deixvouv OTI N afia Twv enevOUOEWV O BUYATPIKEG
MMopei va £xel anopelwBei, ol avayvwpioideg JEAOVTIKEC TAMEIQKEG POEC MOU OUVOEOVTAl HE TIC &V AOYW
BuyaTpIKEG OUYKPIVOVTAl E TIC AOYIOTIKEG a&ieg Toug yia va kabopioouv €av n unoTiunon otnv guAoyn agia
Toug €ival anapaitnTn.

Anopeinon a&iag Twv XpnHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIOV J1a0£CIHWV NPOG NWANCH

H Etaipeia akolouBei Tig odnyieg Tou AAM 39 yia va ano@aciosl NOTE ia ENEVOUCN Xl UNOOTEI anopeinon
oTtnv aia. AuTh N anogacn anaitei Aoknon onUavTikng Kpiong. STnv Aaoknon Tng Kpiong auTng, n Etaipeia
€KTING, Madi pe aMoug napdyovTeg, Tn JIAPKEIA Kal TNV £KTACN Mou n €UAoyn agia piag enévduong eival
XAUNAOTEPN TOU KOOTOUC, Kal TNV XPNHATOOIKOVOMIKA BIWOINOTNTA Kal BpaxunpOBeCHO EMIXEIPNHATIKO
MENOV TNG €névduong OUMNEPIAAUBAVOUEVMV MAPAyovTwV ONwG n €nidoon TnG Plounxaviag kai Tou
EMIXEIPNUATIKOU KAGDOU, 01 YETABOAEC GTNV TEXVOAOYIa Kal OTIC AEITOUPYIKEG KAl XPNUATODOTIKEG TAUEIAKES
POEG,

7. AAN\a £000a

2019 2018
€ €
AVTIAOYIOWOGC anopeinonG a&iac EUNopIKWV EI0TIPAKTEWY 1.627 -
1.627 -
8. 'EE0da d10iknong
2019 2018
€ €
Etroio TéAog 350 350
'E€0da kAnThpa 71 95
AUOIBI €AgYKTN 1.922 1.389
AoYIOTIKG JIKAI®UATA 893 893
AMa enayyeAuaTikd dikaiopata 1.681 2.725
MpdoTipa 5 -
4.922 5.452
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9. ZnUia ano epyqacieg

2019 2018
€ €
H Cnuia and epyacisc ava@epeTal YETA TN XPEWON TWV MO KATW KOVOUAIWV:
ApoIBN eAeykTn 1.922 1.389
Epnopikoi XpeWOTEC - XpEWON Yia ENIGPAAEIC ANaAITHOEIG 46.007 -
10. ‘E50da xpnuarTodoTnong
2019 2018
€ €
Tokol NANPwTEOI - 21
Aidpopa €£0da XpnHaTodoTNoNG - 618
'E§0da xpnHaTodoTnong - 639
11. ®opoloyia
2019 2018
€ €
ETaipikog @opog 689 576
Xpéwon £Toug 689 576

O @oOpoc eni Twv anoTeAeopdTwv TnG ETaipeiac npiv Tn @opoloyia diagépel and To BewpnTikd nocd nou Ba
MPOEKUMNTE XPNOILOMNOIWVTAG TA EPAPHOCILA NOCOOTA POPOAOYIAG WG EENG:

2019 2018

€ €

Znuida npiv T @opoAoyia (149.301) (4.161.091)

®poc unoAoyIlOpEVOC e Ta EQappdoIUa NooooTa PpopoAoyiag (18.663) (520.136)
dopoloyikn enidpacn €£6dwv Nou dev EKNINTOUV Yia (POPOAOYIKOUG aKomnoUg 19.492 -

dopoloyikn ENidpacn ekNTWOEWV Kal E00D0U Nou Oev UNOKEIVTAl O (POpoAoyia (203) 520.712
10% eninpdoBeTn popoAoyia 63 -

Xpéwaon popoloyiag 689 576

O ouvTeAeaTnG TaIpikoU @opou eival 12,5%.

KaTtw anod opiopéve npolnoBETEIC TOKOI EI0TIPAKTEOI JMOPEI VA UMNOKEIVTAl O€ AUUVTIKN €10Qopa pe NocoaTd 30%. Ze
TETOIEC MEPINTWOEIC Ol TOKOI AuToi €EaipouvTal anod €TAIPIKO (POPO. S OPICUEVEG MEPINTWOEIC PepiopaTa ano To
€EWTEPIKO WMOPEI va UNOKEIVTAI OE AUUVTIKNA €I0Qopa Pe NogoaTd 17%.

Képdn and Tn d1aBeon afloypdpwv MoU EWNINTOUV OTOV OPIOHO TWV TITAWV YId (QOPOAOYIKOUG OKOMOUG
(NEPINQUBAVOUEVWY HETOXWYV, XPEOYPAPWY, OHONOYWYV, OIKAIWMATWY €n' auT®v, KAM.) €Eaipolvrtal and Kunpiakd
ETAIPIKO POPO.
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12. EnevdUOEIG O€ BUYATPIKEG ETAIPEIEG

2019 2018
€ €
YnoAoino Tnv 1 Iavouapiou 100.001 4.255.001
Xp€waon yia anoyeinon otnv agia (99.999)  (4.155.000)
YnoAoino oTig 31 AskeuBpiou 2 100.001
NENTOUEPEIEG TWV BUYATPIKWV €ival kG akoAoUBWG:
‘Ovoua Xwpa guoTAgEws KUpieg 2019 2018
dpagTnPIOTNTEC SUMMETOX)  ZUMMETOXN 2019 2018
% % € €
MFGVR Limited Kunpog Alaxeipnon 100 100 1 1
€nevoUoEWY
Doreco S.A. EA@da AvanTugn kai 100 100 1 100.000
EKMETANAEUOT
aKIVATWV
2 100.001
13. EnevduosIg o€ eUAoyn agia HECW TOV AAA®V CUVOAIK®OV £003WV
2019 2018
€ €
YnoAoino Tnv 1 Iavouapiou 120.011 120.011
YnoAoino oTig 31 AskeuBpiou 120.011 120.011
14. EionpakTtéa nood
2019 2018
€ €
EionpakTéa anod Buyatpikég eTaipeieg (Zny. 19.1) 97.600 151.980
XPEWOTIKA UNOAOING TPEXOUHEVWY AOYAPIAOH®V HETOXWV (ZNM. 19.2) 294.314 289.250
391.914 441.230

H ebhoyn a&ia Twv eunopikwv Kal AWV €I0TIPAKTEWV MoU EXOUV ANEN evTOC evog £TOUG ival nepinou n idla We Ta
nood nou napouaialovrai nio NAve.

H €kBeon Tng ETaipsiac o€ MOTWTIKO KivOuvo Kal {NUIEC anopsiwong avaPopikd e EPNOPIKEC Kal AOINEG anaiTroEIg
YVWOTONOIEITAl GTN TWV OIKOVOUIK®WV KATAOTAGEWV.

15. MeTpnTa KA1 KATAOECEIG 0T Tpaneda

lMa okonoUg TNG KaTaoTaong TAUEIAKAV POWV, Ta HETPNTA Kal avTiOTOIXA METPNTWV NePIAAPBavouy:

2019 2018

€ €

MeTpnTd oTnVv Tpdnela Kai oTo TAWEIo 506 506
TpaneQika napatpapryuara - (6)
506 500

H €kBson Tng ETaipsiac os MOTWTIKO KivOduvo kal nNUIEG anopEinong ava@opika e JETPNTA Kal avTioToIXa HETPNTWV
YVWOTONOIEITAl GTN TWV OIKOVOUIK®V KATAOTAGEWV.
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16. MeToXIKO KEQAAaAIO

EYKEKPIPEVO
SuVnBeIg JETOXEC Tou €1,71 n KaBeuid

Ke@paAaio nou ekd00nke kai NANPwOnkKe €§
oAokAnpou
YnoAoino Tnv 1 Iavouapiou

YnoAoino oTig 31 AskeuBpiou

17. Eynopikoi kai aAAol NICTOTEG

OpeINopeva £€0da

2019 2019 2018 2018
Ap16p0g ApIBuog

HETOX®OV € HETOXWV €

59.420 101.608 59.420 101.608

59.150 101.147 59.150 101.147

59.150 101.147 59.150 101.147

2019 2018

€ €

2.334 2.263

2.334 2.263

H gUAoyn aia Twv EUNOPIK®Y Kal AWV NIOTWTWV NMou £Xouv AREN evTog evog £TOUG €ival nepinou n idia he Ta nood

nou napouaialovrai nio NAve.

18. TPEXOUOEG POPOAOYIKEG UNOXPEWOEIG

ETaipikdg @opog

19. ZuvaAAayEg e ouvIEDEPEVA PHEPN

2019 2018

€ €
1.619 1.009
1.619 1.009

H Etaipeia eAéyxetal ano Tnv Pasal Development A.E., eyyeypaupévn otnv EAAGDa, n onoia katexel 1o 100% Twv

yeToxwv TNnG ETaipeiac,
O1 Mo KaTw CUVAAAYEC €yivav e GUVOEDEPEVA PEPN:

19.1 EionpakTéa ano ouvdedepéva pépn (Znp. 14)

‘Ovouda ®uon guvahhaywv
MFGVR Limited XpNUATOJOTIKEG
Doreco A.E. XpnUaTodoTIKES

MoTwTIKA {NUIG o< glonNpakTéa anod
OUVOEDENEVA WEPN

2019 2018

€ €

- 46.007
100.000 110.000
(2.400) (4.027)
97.600 151.980

Ta sionpaktéa and ouvdedepéva PEPN napaxwpndnkav Xwpic TOko kal dev UNApXEl NPOKABOPIoHEVN NUEPOUNvVia

anonAnpwng.
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19. ZuvaAAayEg e ouvdedepéva HEpN (OUVEXEIQ)

19.2 XpewoTika unoAoina AoyapiaoH®OV HETOXWV (Zny. 14)

2019 2018

€ €

XpewOTIKA unoAoina Aoyapiaopwy HETOXWV 294.314 289.250
294.314 289.250

O1 Aoyapiacuoi TWV PHETOXWV Mou apopolv oPeIAf and alu&non YETOXIKOU KepaAdiou, dev PEPOUV TOKO Kal DevV EXOUV
npokabopIoPEVN NUEPOKNVIa anonAnpwpnG.

20. EVOEXOHEVEG UNOXPEWOCEIG

H ETaipeia dev giXe evOEXOUEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2019.

21. AeopeUOoEIG
H ETaipeia dev gixe KEQAAAIOUXIKEG 1] AAEC DeopeUoeIC oTIC 31 AekepBpiou 2019.
22, FeyovoTa HETA TNV NEPiodo avapopag

Asv unnp&av onuavTika yeyovoTa WETA TNV MePiodo ava@opdc Mou va €XOUV OXEON ME TNV KATavonon Twv
OIKOVOMIKOV KATAOTACEWV.

'EKOg0N aveEApTNTOU EAEYKTI) OTIG OEAISEG 2 pEXpl 4
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ZnKid ¢ n KaTaoTaon AoyapiaopoU anoTEAEOUATWY

MAgov:

Xp€waon yla anopsinon otnv agia Twv enevoUoEwV O BUYATPIKES

€TaIpeieg
Etroio TéAog
MpdoTipa

NonToc TOKOC O< €I0NPAKTEA and ouvdedepEva PEPN
NonTOG TOKOG O€ XPEWOTIKA UMOAOINA HETOXWV

Alaypagr| eNICAA®V anaimnoswy

Meiov:

AVTIAOYIONOGC anopeinwong agiag MNopIKOV EITIPAKTEWY

Ka®apo popoAoynTéo KEPSOG £TOUG

YnoAoyiopOG eTaipikoU (pOpPou

DOPOG HE KAVOVIKOUG OUVTEAEOTEG:
KaBapod popohoynTeo £0050 WG AVWTEPW
10% eninpdoBeTn popoAoyia

®OPOZ NAHPQTEOZ

Sehida € €
5 (149.301)
99.999
350
5
2.870
6.711
46.007
155.942
6.641
1.627
(1.627)
5.014
'Egoda MNMocooTo >Uvolo
€ % € oevt
5.014 12,50 626,75

62,68

689,43

YMOAOIIZMOZ ®OPOAOITKQN ZHMIQN MENTAETOYZ NEPIOAOY

Dopoloyikd £TOC 2014 2015 2016 2017 2018 2019
€ € € € € €
dopohoyika kEpdN/ (TNUIES)
£TOUC - (1.079) (461) 2.118 4.607 5.014
Supwneiopoc Kepdwv (€) - 1.079 461 - - -
- ‘ETog 2017 2017
Supwneiopoc Kepdwv (€) - - - - B -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - B -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - B -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - B -
- 'EToC
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