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‘EkOeon AveEapTnTou EAEYKTR

Mpog Ta MéAn TnG Pasal Cyprus Limited

'EkOeon £ni Tou EAéyxou Twv OIkovoHIK®V KaTtaoTacemv

F'voun

‘Exoupde €AEYEEl TIC OIKOVOMIKEC KATAOTACEIC TNG WNTPIKNG eTaipeiag Pasal Cyprus Limited (n 'ETaipeia’), onwg
napoucialovtal oTIC OeAIdeC 5 pEXp! 18 kal anoTehoUvTal and TnV KATAOTACN XPNUATOOIKOVOUIKNAC B€ong oTic 31
AekepBpiou 2020, kal TIG KATACTACEIG ANOTEAECHATWVY KAl AOINWY GUVOAIKWV 000wV, HETABOAWY kabBapng B&ong kal
TWV TAPEIOK®V POWV TOU £TOUC NOU £AnNEE TNV nuepodnvia autr), kabw¢ kal NepIAnWn ONUAVTIKOV AOYIOTIKWV
MONITIKQV Kal GNHEINOEIG OTIG OIKOVOUIKEG KATAOTACEIG,

KaTa Tn yvoun Hac, ol CUVNUKEVEG OIKOVOMIKEG KaTAoTAoEIG divouv aAnBiv kai dikain €IKOva TNG XPNHATOOIKOVOUIKNAG
B£ong TNC uNTPIKNG eTaipeiac Pasal Cyprus Limited oTic 31 AskeyBpiou 2020, kal TNG XPNHATOOIKOVOUIKAG TNG
€nidooNG KAl TWV TAHUEIOKWV POWV TNG YId TO £T0G MOU EAN&E TNV nuEpounvia auTr oUpgpwva Pe Ta Aiebvn MNpoTtuna
XpnuaToolkovopikng Avagopdac (AMXA), 6nwe auta uioBetrBnkav anod Tnv Eupwnaikn ‘Evwon Kai TIG anaitioeig Tou
nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113.

Baon yvoung

O éheyxoc Jac éxel dlevepynBei oup@wva Pe Ta Aiebvry Mpotuna EAéyxou (AMNE). Or euBUveg pag, e Baon auta ta
npoTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV Napaypa@o 'Eublvec Tou EAeyktr) yia Tov 'EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoswv' TnG €kBeon¢ Wac. EiyaoTe aveEapTtnTol anod Tnv ETaipeia ocupgwva We Tov Alebvr Kmdika Asovtoloyiag
NoyioTwv (oupnepiAapBavopevwv Twv AieBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AieBvéc SupBoUAio
MpotUnwv AeovtoAoyiag yia Enayyehuatieg AoyioTteg (Kwdikag AZMAEA) kai TIG anaitnoelig deovrohoyiag nou
OXeTI(oVTal JE TOV £AEYXO OIKOVOMIKWV KATAOTACEWV oTnv KUnpo kal £XOUUE CUUHOPPWOE Pe TIC AANEG €UBUVEG
deovToloyiac nou anoppéouv and TIG anaitnoelg auTéG kal Tov Kwdika AZMAEA. MoTeUoUpPe OTI Ta €AEYKTIKA
TEKUNPIA MOU £XOUKE ANOKTAOE! €ival ENAPKN Kal KATAAANAA yia va anoTeAETouV BAcn yia TNV EAEYKTIKA HAg yVUN.

EuBUveg Tou AloiknTikoU ZupBouliou yia Tig OikovopikéG KataoTdoeig

To AIoIKNTIKO ZupBoUAIo gival unglBuvo yia TNV KATAPTION TWV OIKOVOUIKOV KATACTACEWV rnou divouv aAnBiviy kai
dikain eikova oUpQwva We Ta Aibvry MpdTuna XpnudTooiKOVOUIKNG Avagopdac onwe auTtd uloBeTrndnkav and Tnv
Eupwnaikn 'Evwon kal TIC anamioelig Tou nepi ETaipeioov Nopou Tng Kunpou, Keg. 113, kai yia eKeiveg TIC OIKAIDEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUupBoUAIo kaBopilel WG anapaiTnTeG, WOTE va kabioTaTal duvatr n KatapTion
OIKOVOUIK®OV KATAOTACEWY anaAAaypévwy anod ouciwdeg oPpalpa, opeINOPEVOU €iTe o€ andTn £iTe o AaBoc,

KaTa Tnv KaTapTion TwV OIKOVOUIKWY KATAoTACEWY, To AloIKNTIKO SUpBoUAIo gival unglBuvo yia Tnv agloAdynon Tng
IkavoTnTag TnG ETaipeiac va ouveyioel Tn dpacTtnpidTnTA TNG, YVWOTOMOIOVTAG OMOU CUVTPEXEI TETOIA NEPINTWON, TA
B<uaTta nou oxeTidovral Ye Tn ouvexilopevn dpaoTnpioTnTa TnG ETaipsiag kar Tn xprion TnG AOYIOTIKAG apXnS TNG
ouvexICOPevng dpaoTnPIOTNTAG, EKTOC Kal €Av To AloiknTikO ZUMBOUANIO €iTe NpoTiBeTal va peuaTonoinael Tnv ETaipeia
r va diakowsl Tn dpacTnpIoTNTA TNG 1 dev £xel AAAN pealIoTIKr eVaAAGKTIKN €nAoyR and To va nNpoPBei o' auTé TIg
EVEPYEIEG.

To AioiknTikO ZupBoUAIo eival unelBuvo yia Tnv eniBAewn Tng 01adiKaciag XPNHATOOIKOVOUIKNG avagopdg Tng
ETaipeiac.

EuBUveg Tou EAeykTn yia Tov ‘EAgyxo Twv Oikovopikev KaraoTdoswv

O1 oTOXOI paG, €ival va anokTAoOUHE AeAoylopévn dlaopAaNion yia TO KAaTd NOoOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUvoAO TouG €ival anaA\aypéveg and oucimdeg oPpAaAa, oPEINOUEVOU EiTe O andaTn €ite oe AGBo¢ kal n €kdoon
£kBeaNG €heykTr, N onoia va neplAapBavel TN yvoun pac. Ashoyiopévn diacpdalion ouviota uwnAioU Pabuol
dlaopdahian, ala ox1 eyyunon, O0Ti 0 éAeyxog Onw¢ auTog npayuaronoindnke e Baon ta AME ndvroTe Ba evronilel
£va ouoindeg oPpalya, OTav auto undpyel. PAailyaTta duvaral va npokUYouv, €ite anod andrn, €ite and Aadog kai
BswpouvTal ouciwdn €dv, PEPOVWEEVA 1) aBpoloTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba ennPEACOUV TIG
OIKOVOUIKEC anogpAcEIC TWV XPNOTWY, Nou ANPOnKav Je BACN AUTEC TIC OIKOVOUIKEC KATAOTACEIC.



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAN Tng Pasal Cyprus Limited

EuBUveg Tou EAeykTn yia Tov ‘EAgyXo Twv Oikovopikev KataoTdoewv (ouvExeia)

QC JEPOC evoC eléyxou oUpQwva Pe Ta AME, aokoUpe enayyeAUATIKR Kpion kai diatnpoUpe €nayyeARATIKO
okenTiKiIopd ka' 0An Tn Sidpkeia Tou eheyyxou. Eniong:

Avayvwpiloupe Kal a&loAoyoUUs Touc KIVOUVOUG yid ouciodrn QAAUATA OTIC OIKOVOMIKEC KATACTACEIC MoU
o@eilovTal £iTe 0 andrtn €ite g AaBog, oxedialoupe Kal ePapUOloUpE EAeYKTIKEC O1adIKaaieg Ol OMoieg
avTanokpivovTal oToug KIvOUVOUC auTouc Kal AauPBAvoOUUE €AEYKTIKA TEKUNpPIa Ta onoia sival enapkr Kal
kaTtdMnAa yia va anoteAéoouv Tn BAcn TNG YVOUNG Mac. O KivOUvoC pn evToniopou €vOog oudindoug
o@AAJaToc nou oQeiAeTal o anaTn ival yeyaAUTEPOC and auTov nou oPeileTal o AaBog, AOyw Tou OTI N
anartn pnopei va nepiAapBavel cupnaiyvia, NAaoToypagia, €OKEPPEVEC NAPAAEIPEIG, WEUDEIC dNAWOTEIC N
TNV napakapwn Twv dIKAIGWV E0WTEPIKOU EAEYXOU.

KaTavooUps TIG OIKNIOEC €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG HME TOV E€AEYXO, MPOKEIYEVOU vd
OXeDIAOOUKE EAEYKTIKEG DIadIKACIEG Mou €ival KATAANAEG UNO TIC NEPIOTACEIG, al\a OxI YE okomd Tnv
£KQPAOT YVOUNG €Ni TNG anoTeEAEOUATIKOTATAC TV JIKAIDWV £0WTEPIKOU eAEYXOU TNG ETaipeiac.
AZlo\oyoUps TNV KAaTaANAOANTa TwV AOYIOTIK@V MONITIKQV MOU XPNOILONoINenkav kal Tou AEAOYIOUEVOU
TWV AOYIOTIKWOV EKTIMNOEWV KAl TWV OXETIKOV YVWOTOMOINCEWY MOU €yivav ano To AIOIKNTIKO ZUpBoUAIo.
SUMNEPAIVOUKE YIa TNV KaTaANAOTNTa TN Xpriong and 1o AloiknTikd SupBoUAIo TNG AoyIoTIKNAG apXnc ThS
ouvexI{Opevnc dpaoTnpIOTNTAC Kal, JE BACN Ta EAEYKTIKA TEKUNPIA MOU AMOKTAONKav, yia To €av undpyel
ouoIdNG aPBePaldTNTA OXETIKA ME YEYOVOTA 1 OUVBNKEG MOU HMOPEl va UModnA@vouv ouacimdn
aBefaidTnTa OXeTIKG Pe T OuvaToTnTa TnG ETaipeiag va ouvexiost Tn dpactnpiotnta Tng. Eav
OUMNEPAVOUE, OTI ugioTaTal ouciwdng apBePaldTnTa, €iHacTE UNOXPEWMEVOI OTNV €KBEON €AEYKTH va
£MICUPOUKE TNV MPOCOXH OTIC OXETIKEC YVWOTOMOINCEIG TWV OIKOVOUIKMV KATAOTACEWY, N €AV AUTEG Ol
YVWOTOMOINCEIC €ival avenapkeic, va diagoporoInoouls TN YVWOMN Kac. Ta cuunepaopatda pac Baaidovral
0€ eAEYKTIKG TEKUNPIA NMOU ANOKTMVTAl YEXPI TNV NUEPOUNVIa TNC €kBoNC €AeYKTH. Q0TO0O, HEANOVTIKG
YEYOVOTa 1) OUVBNKEC evOEXeTal va €Xouv WG anoTeéleopa n Etaipeia va navosl va Asimoupyei ¢
ouvexI{oyevn dpacTtnpIoTNTA.

AflohoyoUus Tn oOuvohikn napouciacn, Oodn Kal MEPIEXOPEVO TWV OIKOVOUIKWV KATAOTACGEWY,
OUMNEPIAAKBAVOHEVWY TWV YVWOTOMOINCOEWY, KAl KATA MNOCO Ol OIKOVOUIKEG KATAOTACEIC avTIKaTonTpilouv
TIC oUVAAAYEG Kal YEYOVOTa e TPONO Mou va NITUYXAveTal n akndivr kai dikain ikova.

MeTa€U AMwv BepdTwv, KOIVOMOIOUKE OTO AIOIKNTIKO ZUMBOUAIO BEUaTa OXeTIKA HE TO NPoBAenopevo nedio Kal
XPOvOdIAYpaUHa TOU €AEYXOU Kal ONUAVTIKA €UPHKATA ano Tov €AEYXO, CUUNEPIAAUBAVOUEVWY TUXOV ONUAVTIKQV
eMeiPenv aTIG DIKNIDEG EOWTEPIKOU EAEYXOU, NMOU evTonioape KaTa Tn SIAPKEI TOU EAEYXOU HAG,



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAN Tng Pasal Cyprus Limited
‘AAAa OfpaTa

AUTR n €kBeon, nNepIAQPBAVOUEVNG KAl TNG YVOUNG, ETOINACTNKE yia Ta PEAN Tng ETaipeiac w¢ owpa kal povo
oUpQwva Je 1o ApBpo 69 Tou nepi EAeykTov Nopou Tou 2017 kai yia kavéva akho okond. AivovTac auTr Tn yvoun
dev anodexopaoTe kal dev avahappavoups uBUvn yia onoiodnnoTe GANo oKomno 1) NPog onolodnnoTe GAAo NpOoWNo
0Tn YVOON TOU 0noiou auTr) n €kBeon duvaTtov va nepIENBEeL.

Mapia Kappa
Eykekpipevn AoyioTng kal Eyyeypappevn EAeyKTNG
€K MEPOUG Kal yia Aoyapiacuo Tng

Baker Tilly Klitou and Partners Ltd
Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

rwvia K. Xatlonouhou & Aswpdpou MpiBa Aiyevr) 30
1066 Acukwaia
Kunpog

Aeukwoia, 21 Touhiou 2021



PASAL CYPRUS LIMITED

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
31 AekepBpiou 2020

2020 2019
2NH. € €
AMa £000a ekpeTAMEUONG 7 9.995 1.627
'E€0da Biavoung Kal NWANCEWY - (46.007)
'E€0da dioiknang 8 (7.525) (4.922)
Xp€waon yia anoyoiwon otnv agia enevoUoswV os BUyaTPIKEG ETAIPEIEC - (99.999)
AMa £€0da 9 (115.011) -
Znuid ano epyacieg (112.541) (149.301)
'E€0da xpnuaTodotnong 10 (35) -
Znua npiv Tn popoloyia (112.576) (149.301)
dopoloyia 11 (302) (689)
Ka@apn {nuida yia 1o £T10G (112.878) (149.990)
Moina ZuvoAika ‘Ecoda - -
ZuvoAikd £003a yia To £T0G 112.878 149.990

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2020

2020 2019
Zn. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAO@OpPOUVTA OTOIXEIA EVEPYNTIKOU
EnevduoeIg o€ BUyaTpIKEG ETAIPEIEG 12 1 2
EnevdUoeig og eUAoyn aia pEow TwV MWV GUVOANIKQV 003wV 13 - 120.011
1 120.013
KukAo@popoUvTa oToIXEia EVEPYNTIKOU
EionpakTéa noad 14 400.499 391.914
MeTpnTd Kal KATaBEoEIg TN TPpAnela 15 648 506
401.147 392.420
ZUVOAO OTOIXEIWV EVEPYNTIKOU 401.148 512.433
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a ke@aAaia
METOXIKO KEPAAQIO 16 101.147 101.147
AnoBepaTikd €kOOONG HETOXWV UNEP TO APTIO 30.186.753 30.186.753
SUOCWPEUMEVEG (NMIEC (29.892.298) _ (29.779.420)
ZUvoAo 18inv KepaAaiwv 395.602 508.480
BpaxunpOOECHEG UNOXPEMDOTEIG
Epnopikoi kal aA\ol NIOTWTEC 17 3.625 2.334
TPEXOUTEC POPONOYIKEG UNOXPEWTEIG 18 1.921 1.619
ZUVOAO UNOXPEDCENV 5.546 3.953
ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV 401.148 512.433

511G 21 TouAhiou 2021 To AloiknTikO SUPBOUAIO TG Pasal Cyprus Limited evéKpIVE QUTEC TIC OIKOVOMIKEC KATACGTACEIG
yla €kdoon.

Bizserve Management Limited
SUpBouAoC

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
31 AekepBpiou 2020

AnoBspaTiko

€kdoong
METOXIKO HETOX®OV UNEP ZUCOWPEUHEVEG
Ke@AAaio To apTio {nuigg Z0volo
€ € € €

YnoAoino Tnv 1 Iavouapiou 2019 101.147 30.186.753 (29.629.430) 658.470
ZuvoAikd £é00da
KaBapn {nuia yia 1o £T0¢ - - (149.990) (149.990)
YnoAoino oT1ig 31 Askepppiou 2019/ 1
Iavouapiou 2020 101.147  30.186.753 (29.779.420) 508.480
ZuvoAikd £é00da
KaBapn {nuid yia 1o £T0¢ - - (112.878) (112.878)
YnoAoino oTig 31 Aekepppiou 2020 101.147 _ 30.186.753 (29.892.298) 395.602

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA T Popoloyia, onwe npoadiopifovTal and Tov nepi EKTakTou
Eiopopag yia Tnv Ayguva Tng Andokpatiag Nopo, katd Tn didpkeia Twv U0 ETWV anod To TEAOG TOU (POPOAOYIKOU ETOUG
OTO onoio Ta kEPdn avagepovTal, 8a BewpeiTal NWG £xouv dIAVEUEl AUTO TO NOCO WG WYEPIOUA. 'EKTAKTN AUUVTIKN
€10popa Npog 17% Ba eival nANpwTEA NAVW € auTr| TN AoyI{OHEVN dIavour HEPIOKATOC OTNV EKTACN MOU O JETOXOI,
KaTd To TEAOC TNG nePIodou Twv dU0 €TV and To TEAOC TOU (POPOAOYIKOU £TOUC OTO OrMoio Ta kEPDN avapEépovTal,
gival opoAoyikoi kdaTtoikol Kunpou kai Aoyifovral katoikol (domiciled) Kunmpou. Ano Tnv 1 Maptiou 2019, n
Aoyilopevn diavour) YEPIOUATOG UNOKEITAl 0 ouvelopopd 1,70% oTo Mevikd ZUoTnua Yyeiag, nocooTd nou auénenke
o€ 2,65% anod tnv 1 Maprtiou 2020, We €&aipeon Tnv nepiodo anod Tov Anpidio 2020 éwg Tov Iouvio 2020 6Tav ToO
nocooTto Atav 1,70%. To nodd autd TG Aoyilopevng SIAVOUNG HEPIOKATOC PEIOVETAl HE OMOIOdNMNOTE NPayuaTiko
MEpIOPa nmou ndn dlavepndnke yia To €TOC OTO OMnoio Ta KEPON avagepovTal. AUTH N €KTAKTN AUUVTIKA €l0gopd

kataBaMetal anod Tnv ETaipeia yia Aoyapiaouo TwV HETOXWV.

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
31 AekepBpiou 2020

2NH.

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ

Znyia npiv Tn gopoloyia

Avanpooappoyeg yia:

Znuid anod nwAnaon enevdUoswv 0g BUYaATPIKEG ETAIPEIEC

Xp€waon yia anopsioon otnv agia Twv enevdUoEwY O BUYATPIKESG ETAIPEIEG 12

MeTaBoAEG 0TO KEQAAAIO KIVIIOEWG:
(AUEnon)/ueinon oTa eI0NpakTéa nood
AUENON OTOUG EUNOPIKOUG Kal AANOUG MIOTWTEG

MeTpnTa (yia)/nou nponABav ano epyacieg
®opoloyia nou NANpwOnkKe
Ka®apa perpnra (yia)/nou nponAdav anod epyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano nwAnon XpnHUaTooIKOVOUIK®MY GTOIXEIWV eveEpynTIKOU
OlaB£0IMWY NPOG NWANON

KaBapa HeTpnTd nou nponAdav ano enevOUTIKEG SpACTNPIOTNTEG

POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Ka®apn al&inon o€ HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpNTA Kal avTIOTOIXA HETPNTWV OTNV APX TOU ETOUG

MeTpNTA KAl avTioToIXa HETPNTWOV OTO TEAOG TOU £TOUG i5

2020 2019

€ €

(112.576) (149.301)
115.012 -

- 99.999

2.436 (49.302)

(8.585) 49.316

1.291 71

(4.858) 85

- (79)

(4.858) 6
5.000 -
5.000 -

142 6

506 500

648 506

01 onueIwoelg oTIG oeNideG 9 WEXpI 18 anoTehoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAGTACEWY.
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PASAL CYPRUS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2020

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipeia Pasal Cyprus Limited (n 'Etaipeia') ouoTtddnke otnv Kunpo otic 8 Maiou 2017 wg IDIWTIKN €TaIpEia
NEPIOPICUEVNC EUBUVNC CUPPWVA KE TIC NPOVOIEC Tou nepi ETaipeinv Nopou Tne Kunpou, Keg. 113. To eyyeypaupevo
ypageio Tng gival atnv MnoupnouAivag 11, 1060, Asukwaoia, Kunpog,.

KUpieg SpacTnpIiOTNTEG

O1 KkUplec dpacTnpioTnTeG TNG ETaipeiag, nou dev £xouv aMAGEel and To mponyoUUevo €ToC, €ival n katoxn Kai
dlaxeipnaon enevouoewy.

2. Baon eToipaociag

Ol OIKOVOMIKEG KATAOTAOEIC €XOUV €TOIPacTsl oUpQwva pe Ta Aigbviy MpoTuna XpnuaTooIKOVOUIKAG Avagopdg
(AMXA), 6nwg auTtd uiobetdnkav and Tnv Eupwndikn ‘Evwon (EE) kal TI anarmoeig Tou nepi ETaipeiov Nopou Tng
Kunpou, Ke. 113. O1 0IKOVOUIKEG KATAGTACEIG £XOUV ETOINACTEI Y BACN TNV apxr ToU IOTOPIKOU KOGTOUG OMNWG EXEI
TpononoinBsi Ye Tnv ekTipnon o€ elAoyn a&ia

H ETaipeia Oev €TOIHACE EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC KABWG £xel XPNnOIPonoInoel Tnv €&aipeon yia
gvornoinon Tng napaypagou 10 Tou Aigbveg AoyioTikoU MpoTunou 27 "EVONOINUEVEG KAl SEXWPIOTEC OIKOVOUIKEG
KaTaoTaceig".

H unTpikn eTaipeia Pasal Developments A.E. €ToIJATEl EVOMNOINUEVEG OIKOVOUIKEG KATAGTACEIG JIABETIYES yia dnuoOaIa
Xpron nou ouvadouv pe Ta Aigbvr) MpodTuna XpnUAaTooIKOVOUIKAG Avagopdc onw ekdobnkav and Tn Aigbvn
Enirponn AoyioTik@v MpoTUnwv. AUTEC Ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC UNOpoUV va npounBeuTtolv anod Tn
Aew@odpo Kneioiag 116 & AaBakn 1, T.K. 115 26, Aunehoknnol, ABriva, EAAada.

H eTolpaoia Twv OIKOVOUIKOV KATAOTACEWV oUPGwva Pe Ta AMXA anaitei Tn XpAon OPICUEVWV ONUAvTIKQV
AOYIOTIKQWV EKTIUACEWV Kal TNV Aoknon kpiong and Tn AiclBuvon otn diadikacia €QAapHoynG TwV AOYIOTIKWV
noAImikwv TN ETaipsiac. Eniong, anaiTsital n xprion unoAoyiop®v Kal unoBEcswv nou ennpealouv Ta ava@epBevTa
nood TwvV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGON eVOEXOUEVWY ANAITHOEWY KAl UNOXPEWTEWY
KaTd TNV NUEPOUNVIa TWV OIKOVOUIK®MY KATACTACEWVY KAl Ta avapepBevTa nood s00dwv Kal 03wV KaTtd Tn diapkela
TOU UNO avagopa £touc. Mapd To yeyovog OTI auToi ol unoAoyiodoi Bacilovtal oTny KaAUTEPn duvaTh yvwon Tng
AigBuvong Tng ETaipsiag os OX€On HPE TIG TPEXOUOEC CUVONKEG Kal EVEPYEIEC, TA MPAYHATIKA ANOTEAEOUATA WMOPEI
TEAIKA va diagEpouv and auTtoUg TOUC UNOAOYICHOUC.

3. YI00£TNON KAIVOUPYI®V I) aVAOEMPNHEVOWV NPOTUNMV Kal SIEPUNVEIOV

KaTa 1o Tpéxov £ToG, n ETaipeia uioBETNOE OAA Ta véa kal avaBewpnuéva Aibvry MpoTuna XpnuaToOIKOVOUIKNG
Avagopac (AMXA) Ta onoia oxeTi(ovTal HE TIC EPYACIEC TNG Kal €ival pAPHOCIKA yIa AOYIOTIKEG NePIGDOUC Mou
apxifouv TnVv 1 Iavouapiou 2020. H uioBETNGN auTr dev €iXE ENIPEPEI GNUAVTIKEG HETABOAEC OTIC AOYIOTIKEC NONITIKEC
Tn¢ ETaipeiac.

4. INHavTIKEG AOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEGC MOMITIKEC MOU UIOBETABNKAV OTNV ETOINACIA QUTMV TWV OIKOVOMIK®MY KATAOTACEWV
avaQéPovTal Nio KATw. AUTEC Ol MOAITIKEG £XOUV EQAPHOCTEl E GUVENEIA yia OAA Ta TN Mou nNapoucialovTal o' auTég
TIC OIKOVOMIKEG KATACTACEIC, EKTOG €AV ONAWVETAI JIAPOPETIKA.

OUYaTPIKEG ETAIPEIEG

OuyaTpikég eTaipeieg eival auteg nou ehéyxovtal and Tnv Etaipeia. O €Aeyxog undpxel otav n Etaipeia eival
eKTEBEINEVN 1) £XEl DIKAIMPATA OE KUPAIVOUEVEC anodOaeIC OTO NAAICIO TNG CUPKETOXNC TNG OTNV EKOOTPIA KAl £XEI TN
duvartdTnTa va ennpedoel TIG anodOoEeIC AUTEG HECW TNG €E0UCIAG TOU €Mi TNG ekdOTPIAG,
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4. INHavTIKEG AOYIOTIKEG NONITIKEG (OUVEXEIA)

OuyaTpikEG eTalpeieg (Ouvexela)

01 enevdUoEIG o€ BUYaTpIKEG ETAIPEIEG NapoucialovTal oTnV TIKA KTHoNG peiov npoBAswn yia pdviun peinwon Tng a&iag
TOUg, N onoia avayvwpileTal wg £60d0 TNG NePIODOU KATA TNV onoia evronileTal n Yeiwon.

'E€0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GAAa €Eo0da daveiopoUu diaypd@ovTal oTa anoTeAEoUaTa OnNwe NpayUaTonoiouvTal.

dopoloyia

To €£000 Tou POpoU avTinpoownelsl To ABPOICHA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBaAduevou popou.
O1 TPEXOUOEC (POPOAOYIKEC UNOXPEWOEIC Kal aToIXEIa evepynTikoU unoAoyiovTal Je BAon To Nocd Nou avapéveTal oTl
0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOIHOMNOIWVTAC (POPOAOYIKOUC OUVTEAEOTEC KAl VOUOBETieC
nou gixav BeonioBei 1} oucIaoTIKG BeoMIGOE] PEXPI TNV NUEPOUNVia avapopdac.

liveTal nAnpng npopAswn yia avaBaidpevn popoAoyia, XpnNoIKonoInVTAG TN HEBODO UMNOXPEWONG, NAVW OE OAEG TIG
NPOCWPIVEC BIAPOPEG NMOU NPOKUNTOUV HETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV avTioTOIXWV MOOMV OTIG OIKOVOUIKEG KATAOTACEIC. O1 (POPOAOYIKOI GUVTEAEOTEG Mou BecnioTnKav GTo NApov
oTadio XpnolponoloUvTal yia Tov KabBopiopd Tng avaBaidpevng gopoloyiac.

XpewoTIka unohoina avaBaiopevng gopoAoyiag avayvwpifovral oTnv €KTaon nou eivar moéavov OTi PeANOVTIKA
popoloynTEa kéPdn Ba sival dlabEaipa EvavTi TV onoiwv ol NPOCWPIVES dIAPoPES Unopolv va Xpnaigonointouyv.

AvaBal\OpEVEC (POPONOYIKEG aMAITAOEIC KAl UMOXPEWOEIC oupywn@ilovTal oTav undpyel VOMIKA 10XUpo Odikainua

OUHYN@IOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIWV EVEPYNTIKOU HE TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avaBaMopeveg popoloyieg oxeTiovTal Ye Tnv idia popoloyikn apxn.

XpNHATOOIKOVOHIKG OTOIXEI EVEPYNTIKOU

XpnNHAaTooIKOVOHIKG OTOIXEIa EVEpYNTIKOU - Ta§ivopunon

H ETaipsia Ta&Ivouei Ta XpnUATOOIKOVOUIKA GTOIXEIa EVEPYNTIKOU OTIG MIO KATW KATNYOPIEC ENIMETPNONG:

o AuTa nou enipeTpoUvVTal YeTENEITa o€ eUAoyn aia (eiTe PEow TwV AoINwV ZuvolNikwv Eoodwv N HEOW TwV
anoTeAEONATWV),Kal
o AUTA Nou ENIPETPOUVTAI OE ANOOPBECHEVO KOOTOG,

H Ta&vounon Kal n YETENSITA EMIPETPNON TWV XPEWOTIKWV XPNMATOOIKOVOUIK®MY OTOIXEIWV evepynTikoU £€apTdaTal
ano (i) To enixelpnuatikd HovtéAo TG ETaipeiag yia Tn diaxeipion Tou OXeTIKOU XAPTOPUAAKIOU XPpNHATOOIKOVOUIKGOV
oToIXEiwV evepynTikoU kal (i) Ta XapakTnpioTIKG TwV CUUBATIK®V TAUEIKWOV POV TOU XPNHATOOIKOVOUIKOU
oToIxeiou evepynTikoU. Kata Tnv apxikn avayvwpion n ETaipeia pnopei va npoodiopiosl aueTakANTa €va XPEWOTIKO
XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU NOU KATA Ta AAAA NAnpoi TIG andiTrhOEIC Yia anoTignon oTo anooBeopéVo
kdoTog 1 aTnv €UAoyn adia péow Twv Aoinwv Zuvolikwv Ecodwv f aTnv gUAoyn a&ia PEoW TWV anOTEAECHATWV €AV
auTd analsiQel i YEIOVEI oNUAvTIKA Jia AoyIoTIKN avTioTolxia nou 3IapopeTika Ba NPOEKUNTE.

Ma enevOUOEIC 0 CUPMETOXIKOUC TITAOUG Mou dev KATEXovTal yia gpnopia, n Ta&ivounon 8a sEaptndsi and To KaTta
nooo n ETaipeia npoodiopios AUETAKANTA KATA TNV ApXIKN avayvwpion Yia va AOYIOTeEl N PETOXIKN €névduon o€
gUAoyn aia Yeow Twv Aoinwv Suvolik®v Ecodwv. O npoadiopioudc auTdg yiveral ava envouar.

'OAa Ta undAoina XpnUATOOIKOVOUIKA OToIxEia evepynTikoU Ta&ivopouvTtal os eUAoyn afia HEOW TwV AnOTEAEOUATWV.
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XpnNHAaTooIKOVOHIKA OTOIXEia EVEpYNTIKOU - Ta§ivopunon (ouveéxeia)

Ma Ta oToIxeia evepynTikoU Mou enIYETpouvTal os gUAoyn afia, Ta képdn kal {nuIEC Ba avayvwpioTouv €iTe oTa
anoteAéoparta r orta Aoind ZuvoAikd ‘Ecoda. lNa enevOUCEIG 08 GUHPHETOXIKOUC TITAOUG nou Oev diakpaTtouvTal yia
gunopia, autd Ba eEaptnBsi oTo KATd Ndoo n ETaipsia €Kave pia ageTAkANTN €MIAOYN KATA TNV apxIkr avayvapion
yia va AoyioTei n PETOXIKNA €ngvduon o€ eUAoyn aia péow Twv Aoinwv ZuvoAikwv EGOdwv.

XpnHaTooIKOVOHIKG OTOIXEIa EVEPYNTIKOU- Avayvapion kai NMadon Avayvopiong

'ONeC 01 ayopEC kal NWANOEIC XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTikoU nou anairolv napadoon evrog Tou
XPOVIKoU MAdiciou nou opileTal and Tov kavoviopo r and Tn ouupacn ayopdg (‘ayopéG kali NwANoEIC Pe Baon
OUPBOAalo kavovikng napadoong) avayvwpilovTtal kata TNV nuUepounvia TnG ouvaAAayng mou sival n nuepopnvia
katd Tnv onoia n ETaipeia deopeleTal va napadwoel €va XpnHUATOOIKOVOUIKO HECO. ‘'ONEC O ayopeG Kal NWANOEIG
avayvwpifovtal 0tav n ETaipsia KaTaoTei YEPOC OTIC CUPPATIKEG DIATAEEIG TOU YETOU.

XpnUATOOIKOVOUIKA OToIXEia evepynTIkoU navouv va avayvwpifovral 6Tav Ta SIKaimpaTa €ionpa&ng TaUEIaKOV powv
anodé Ta XPnNHATOOIKOVOUIKA OTOIXEIa evepynTIKOU €xouv ANEel 1| éxouv WETaQePBei kai n ETaipeia éxel peTapépel
ouoIaaTIKG OAOUC TOUG KIVOUVOUG Kal Ta OPEAN TNG IB10KTNaiac.

XpNHATOOIKOVOHIKG OTOIXEI EVEPYNTIKOU - ENIHETPNON

KaTa Tnv apyikn avayvwpion, n Etaipeia emiyeTpa €va XpnHaTooIKOVOUIKO OTOIXEIO EVEPYNTIKOU O €UAoyn agia kai
eMINAéov, OTNV MNEPINTWON &vOC XPNMATOOIKOVOMIKOU OToIXEiou nou dev eival o €UAoyn afia péow Twv
anoTeAEONATWY, TO KOOTOG CUVAAAAYAG NOU OXETI(ETalI APEda PE TNV andkKTNon ToU XPNHATOOIKOVOUIKOU OToIXEIoU
gvepynTikoU. To KOOTOG OUVAMAGYRAC TWV XPNUATOOIKOVOUIKGOV OTOIXEIWV €vepynTIKoU MOU avayvwpioTnkav oc
€UAoyn aia PJEoW Twv AnoTEAEOHATWV avayvwpileTal wg 6000 oTa anoTeAéopara. H eUAoyn agia kata Tnv apxikn
avayvopion avayvwpiletal yovo av undapyxel diagopd PETa&U Tne slAoyng a&iag kal TnG TIMAG cuvaAhayng n onoia
Hnopei va anodeixBei and aA\eg NnapaTnpnoIPeG TPEXOUTEC GUVAANAYEG OTNV ayopd e To id10 PHETO 1 anod HIa TEXVIKN
anoTiuNoNG TWV OMoiwV Ta OTOIXEIQ €I0aywYNG NEPIAAKBAVOUV HOVO OTOIXEIa and NapaTnproIPEG aYOpEC.

Ta XpnNUATOOIKOVOMIKA OTOoIXEId evepynTIKOU HE EVOWUATWHEVA Napdywya Aayfdavovtal unown oTnv oAOTNTA TOUG
oTav kabopileTal KaTd Nooo Ol TAUEIAKEG TOUG POEG anoTeAOUV AMOKAEIOTIKA anonAnpwHEG KEPAAQiou Kal TOKwV.

MeToxikoi TiTAoI

H ETaipeia peTénema emigeTpd OAOUG TOUG METOXIKOUG TITAOUG O< €UAoyn a&ia. ‘Onou n AiguBuvon Tng ETaipeiag
enéAe€e va napouoialel Ta kEPON kal {NMIEC eUAoyNnG a&iac o PeToxIkoUg TITAoug os gUAoyn aia pEow Twv Aoinwv
uvolikwv Eoddwv, Oev undapxel WETENEITA avaTa&ivopnon Twv Kepdwv r NHIOV eUAoyng agiac oTa anoTeAéopara
akoAoUBw¢ TNG dlaypa®nc TnS €nevduong kal onoladnnoTe OXETIKA UnoAoina Yéoa oTo anoBepatiko slAoyng agiag
HEOW Twv Aoinwv Zuvolikwv Ecddwv avata&ivopolvTtal oTa cucowpeupéva kepdn. H noAimikn Tng ETaipeiag ival va
npoadiopilel TOUG PETOXIKOUG TITAOUG 0 sUAoyn afia YEow Twv Aoinwv Suvolik®wv Ecddwv OTav auTéc ol enevdUoEIg
dlakpaToUuvTal yia aTpaTnyikoUg OKoMoug napd yia Tnv anokAEIoTIKN dnuioupyia enevOuTIKOV anodooswv. MepiopaTa
ano TEToleC enevdloslC ouvexifouv va avayvwpilovTal oTd anoTeAEopata w¢ GAa £€ooda OTav kaBopioTei To
dikaiwpa Tng ETaipeiac va Ta sionpdéel.

O1 al\ayéc otnv eUloyn agia Twv XPNHATOOIKOVOMIKWV OTOIXEiwV evepynTikoU O €UAoyn afia PEOW Twv
anoTeAsopATwV avayvwpildovral ota aia képdn/(InNUIEG) OTNV KATACTACHN AMOTEASOMATWY KAl AOINWV GUVOAIKWOV
€000wVv, ONw¢ appolel. O1 {nuiEC anopeinong (Kal n avTioTpoPn Twv {NUIQV drnoueiwont) o HETOXIKOUG TITAOUG
ENIPETPWVTAI O €UAoyN aia PEOW TWV ANoTEAEOUATWY Kal dev napoucialovTal EexwpioTd and AAec alhayeg oTnv
€UAoyn agja.
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XpnNHAaToOIKOVOHIKA OTOIXEIa EVEPYNTIKOU- ANOUEI®WON - NPOBAEYN AVAHEVOUEVNG NICTWOTIKNAG {NHIAG
ANz

H ETaipeia a&ioloyei o peANovTikr) BAoN TIC AVAUEVOUEVEC MIOTWTIKEC {NUIEG yia Xpedypaga (NepINaPBAVOUEVWY
daveiwv) Nou ENIPETPWOVTAlI OE anOCBECUEVO KOOTOC Kal 0 eUAoyn aia pEow TwV AoV ZUVoAIkwv Ecodwv Kal Pe
TNV €kBeon nou npokUnTel and davelakéG OeOPeUOEIC Kal OUMPBATEIC XPpnUATOOIKOVOUIKNG €yyunong. H ETaipeia
€NIPETPA TNV AMZ kai avayvwpilel NpORAeWn yia NIOTOTIKA {NUIG o kABe nuepounvia avagopdac. H anoTiynon Twv
AMNZ avmikatonTpiler: (i) éva apepoAnnTa kabopiopévo kal oTabuiopévo Baosl mBavoThTwy Nogd nou kabopileTal
ano Tnv agloAoynon Hiag osipdag nibavav ekBacewy, (i) Tn diaxpovikn a&ia Tou XprpaTog Kai (iii) Aoyikéc kal BAoIPEC
NANPOPOPIEC Ol ONoieG gival JIABETIYEG KATA TNV NUEPOUNVIa avapopdac Xwpig adikaloAdynTo KOOTOC I npoonabeia
Kal agopoUv NapeA8ovTa yeyovoTa, TPEXOUOEG GUVONKEG Kal NPORBAEWEIC TV HEANOVTIKWY OIKOVOUIKWV GUVONK®V.

H AoyioTikn a&ia Twv XPnUATOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU WEIWVETAI HECW TNG XPRONG €vOC Aoyaplacuou
npoBAewnG, kai To NOCO TNG {NUIAG avayvwpideTal oTnv KATAoTaon anoTEAECUATWY Kal AOINWV GUVONIKQOV €003V
OTIC 'kaBapeg {NMIEC AnoYEiwonG s XPNUATOOIKOVOUIKA Kal CUUPBATIKA aTolxeia evepynTikoU'. METENEITA AVAKTAOEIG
TWV MOOWV YId TA onoid €iXe MPONYOUMEVWE avayvwpioTel MIOTWTIKA {NUId MOT®VOVTal OTo i0I0 OTOIXEID TNg
KaTaoTaong anoTEAEOPATWY Kal AOINWY GUVOANK®WV EGODWV.

H peBodoAoyia anopeinong nou spappolel n ETaipeia yia Tov unoAoyiopd Twv avapevopeEvwY MIOTOTIKOV {NHIQV
€€aptartar anoé Tov TUMO TOU XPNHATOOIKOVOMIKOU OTOIXEIOU EVEPYNTIKOU MOU EKTIPATAl yid dnopeiwon. Mo
OUYKEKPIYEVA:

Ma eunopikd €I0NPAKTEA KAl OUKPATIKA OTOIXEId EVEPYNTIKOU, CUUNEPIAAUBAVOUEVWY EUMOPIKMV EICMPAKTEWY Kal
OUMBATIK®WV OTOoIXEiwV evepynTikoU Mou nepIAaPBAvouV onuavTikd OkEAOG XpnUaTodOTNONG, Kal €I0MPAKTEA aAno
HioBwoeig n ETaipsia epapudlel Tnv anhonoinuévn HEBodo nou eniTpénetal anod To AMXA 9, n onoia eniBalel Tnv
avayvopion TWV avaudevopevwv NIOTOTIKOV {nuiov kad' oAn Tn didpkela {wh¢ Tou XPnHATOOIKOVOUIKOU OToIXEiou
EVEPYNTIKOU KATA TNV apxIKr TOU avayvmpion.

Ma oAa Ta AMa XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU UMOKEIVTAl O anopeinon We Baon To AMXA 9, n
ETaipeia epapuolel TNV YEVIKN NPOOEYYION- TO HOVTEAO anopgiwong Tpiwv oTadinv. H ETaipeia epappddel To JovTéo
anopeinong Tpidv oTadiwv, Pe Baon TIC aAayEC oTov NIOTWTIKO KivOUVO KaTd Tnv apxIKn avayvaopion.

XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Aiaypan

Ta XpnHATOOIKOVOUIKA OTOIXEIa evepynTikou diaypdgovTal, NANPWG N ev Pépel, oTav n ETaipeia €xel eEavTAnoel OAeg
TIC NPAKTIKEG PeBADOUC avakTNong Kal £xel anopaaiosl o1 dev undpxesl €UAoyn npoodokia avakTtnong. H diaypaen
avTinpoowneUel éva yeyovog diaypadnc. H ETaipeia pnopei va diaypdyel XpnHaToOIKOVOUIKA OToIXEia evepynTikoU
nou £€akoAouBoUv va unokeivTal o dpacTnpldTNTEC NIBOANG OTav n ETaipeia eMBIOKE TNV AvAKTNON OUUBATIK®V
oQeIAwV, WOTO0O0 dev UNApXel eUAoyN NPoadokia avakTnong.

MeTpnTA Kal avTioToIXa HETPNTOV

Ma okonou¢ TNG KaTaoTaonc TAPEIAK®Y PoWV, Ta METPNTA Kal avTioTolXa HETPNT®V anoTeAoUvTal and kaTtabEoelg
oTnv Tpdnela.
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Ta&ivopunon wg XpnHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU OE ANOCPBECHEVO KOOTOG

AUTG Ta Nood yevikd NPOKUMTOUV ano GUVAMAYEC €KTOG TwV OUVRABWV ASITOUPYIKWV £pyaciov Tne ETaipeiac.
AlgkpaToUvTtal pPe okond va OUANexBoUV ol OUMPATIKEG TAMPEIAKEG POEC TOUC Kal Ol TAMEIAKEC POEC TOUG
avTinpoownelUoUV  anoKAEIOTIKA NANPWUEG kepaAaiou kal TOkwv. KaTd ouvéneld, auTd ENIPETPQOVTAI OTO
anooBeoEVO KOOTOC XPNOIKONOIMVTAG TN HEBODO TOU NMPAayuaTikoU NITOKIOU, peiov TNV NpOBAEwn yia anopeiwon.
Ta XpnNUATOOIKOVOUIKA OTOIXEId £VEPYNTIKOU OFf AMOCBECHEVO KOOTOC TAEIVOUOUVTAl WG KUKAO(POPOUVTA OTOIXEId
EVEPYNTIKOU, €Qv AuTA oQeilovTal Eoa O €va €T0G 1 AiyoTepo (I} KaTa Tn ouvindn nopeia Tou KUKAOU €pyaciwv Tng
£NIXEipnong, €av eival peyaAlTepod). Av Ox1, napouaialovTal e KN KUKAoQopoUvTa aTolxeia evepynTikoU.

XpNHATOOIKOVOHIKEG UNOXPEMOTEIG- KATNYOPIEG ANOTIHNONG

O XpNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTal apxika oc eUAoyn afia kar Ta&ivopouvTal WETEMEITA OTNV
KaTnyopia anooBeopévou KOOTOUG, €KTOC anod (i) XPNHATOOIKOVOUIKEG UMOXPEWOEIC O£ €UAoyn afia PECW TwV
anoTeAEOPATWVY : auTh N Ta&ivounon IoXUEl yia Nnapaywyd, XPnHATOOIKOVOUIKEG UMOXPEWOEIC NouU diakpaTouvTal yid
gunopeia (n.X. BpaxunpoBeapeg BETEIC O TITAOUC) , EVOEXOMUEVEG AVTINAPOXEC MOU avayvwpilovTal anod €va ayopaactr)
OE MIa OUVEVWON EMIXEIPNOEWV KAl AANEC XPNHATOOIKOVOUIKEG UMOXPEWOEIC NMou KabopilovTal w¢ TETOIEC KATA TNV
apxikn avayvopion kai (i) XpnuUaTooIKOVOUIKEC GUMBACEIC gyyUnong kal davelakes deoUEVUTEIC,

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIG Nauouv va avayvwpilovral OTav n unoxpewaon E€xel anaAAaxTei ) akupwOei r
AnEel.

SUHYNPICHOG XPNHATOOIKOVOHIK®MV HECWV

'Eva XpnuaTooIKoVouIKO OTOoIXEI0 evepynTikoU Kal Jia XPNHATOOIKOVOMIK UMOXPEWOoN oupyngilovtal kal To kaBapo
nooo daneikovileTar oTnv KATaoTaon XPnUATOOIKOVOUIKNAG B€ong, OTav undpyel eni Tou napdvTog VOMIKA 1oXUpd
dlkaiwpa ocupgwneiopol TwV MNOCMV NOU avayvwpioTnkav kal undpxel n npobeon eite diakavoviopoU Tou kaBapol
unohoinou, €iTe eionpa&ng Tou noooU TNG anaiTnong He TauToxpovn EOQANCN TNG UNoxpéwaong. AuTo dev oupBaivel
KaTda kavova Pe KUPIEG CUPPWVIEC CUPYNPIOUOU, Kal Ta OXETIKA OTOIXEIa eveEpyNnTIKOU kal naénTikoU napouaialovTal
OUVONIKG OTNV KaTAoTaon XpPnHAaToOoIKOVOUIKNG 60N,

MeTOXIKO KEPAAaio

O1 ouvnBeig peToxec Tagivopouvtal we idla kepdiaia. H diagopd peTall Tng UAoyng afiac Tng avTinapoxng nou
glonpayxbnke ano Tnv ETaipeia kar Tnv ovopaoTikn afia Tou ekOOBEVTOC WETOXIKOU KeQAAQIOU WETAQEPETAl OTO
anoBepaTikd UNEP TO APTIO.

ZUYKPITIKG Nood

‘Onou XpeldleTal Ta OUYKPITIKA NOCA avanpoodpuolovTal yia va ouvadouv HE TIC HETABOAEG OoTnv napouadiacn Tou
TPEXOVTOC £TOUC.

5. Négg AOYIOTIKEG AVAKOIVWOEIG

KaTa Tnv nuepounvia €ykpiong auTwv TwV OIKOVOMIKWV KATAOTACEWV eixav €kdoBei and To ZupBoUAio AleBvav
NoyioTikwv MpoTUnwv npdTuna Kai Algpunveiec nou dev eixav TeBei akopn o epapyoyr). Mepika and auta
uloBeTiBnkav anod Tnv Eupwnaikr ‘Evwon kal GAa akopn. To AloiknTikO ZUPBOUAIO avapével 0TI n UIoBETNON auT®wv
TWV NPOTUNWV XPNHUATOOIKOVOUIKNG avapopdc oc PEANOVTIKEC MepIOdoUC Oev Ba €xel onuavTikn €nidpacn oTIg
OIKOVOIKEG KATAOTACEIG TNG ETaipeiac,

13
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2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2020

6. ZNHAvTIKEG AOYIOTIKEG EKTIHINOEIG KAl AOKNON Kpiong

H eTolpaoia Twv OIKOVOUIKOV KATAOTACEWV oUPGwva Pe Ta AMXA anaitei Tn XpAon OPIGUEVWV CNUAvTIKQV
AOYIOTIKQWV EKTIUACEWV Kal TNV Aoknon kpiong and Tn AiclBuvon otn di1adikacia €QApHoynG TV AOYIOTIKWV
noAImikwv TG ETaipsiac. Eniong, anaiteital n xprion unoAoyiop®v kal unoBEcswv nou ennpealouv Ta ava@epBevTa
nood TwvV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINON eVOEXOUEVWV ANAITHOEWY KAl UNOXPEWTEWY
KaTd TNV NUEPOUNVIa TWV OIKOVOUIK®MY KATACTACEWVY KAl T avapepBevTa nood s00dwv Kal 00wV KaTtd Tn diapkela
TOU UNO avagopa £touc. Mapd To yeyovog OTI auToi ol unoAoyliodoi Bacilovral oTny KAAUTEPN duvaTh yvwon Tng
AigBuvong Tng ETaipeiag o OXEON HPE TIG TPEXOUOEC CUVONKEG Kal EVEPYEIEC, TA MPAYHATIKA ANOTEAEOUATA WMOPEI
TeAIKA va diagEpouv and auTtoUg TOUC UNOAOYICHOUC.

O1 AoyIOTIKOI UNOAOYIOWOI Kal EKTIUNOEIC agloAoyoUvTal O ouvexr Baon kai BacifovTal aTny IOTOPIKN EUNEIPIa Kal O
AM\OUC NapayovTeg, CUUNEPIAAUBAVOUEVWY NPOCOOKIMY OXETIKG WE UEMOVTIKG yEyovoTa Nou NIOTEUETaAl OTI gival
AoyIKa oUPQWVa e TIC NEPIOTACEIC.

O1 unohoyiopoi kal ol napadoxeg mou MBavov va MPoKAAEGOUV oucindn avanpooappoyn otn AoylioTikn agia
OTOIXEIWV evEPYNTIKOU Kal UNOXPEWOEWY KATA TO EMOPEVO OIKOVOMIKO £TOC Napouaialovtal nio KATw:

. ®dopoloyia

Ma Tov npoodiopiopd TNG MPORAEWNC yia €TaIpIKO (POPO anaIToUvVTal ONUAVTIKEG EKTIUACEIG. a
OUYKEKPIMEVEG CUVAAAQYEC Kal UMOAOYIOHOUC, 0 NPoadIopiopoc TN TEAIKNG popoloyiag sival aBéBalog kaTtd
TN ouvnen nopeia TNG EenIXElpNUATIKAG OpacTtnpidTnTac. H ETaipeia avayvwpilel UMNOXPEWOEIS Yyia
npoBAenopeva @opoloyika {NTrAKaTa pe Baon unoloyiopoUc yia To KaTd noco Ba npokUyel eninpocdeTn
popoAoyia. ‘Onou To TEAIKO QOpPOoAOYIKO ANOTEAEOHA aUTWV TwV {NTNUATWV dlapEpEl anod To NMoao Mou EXEl
apxika avayvwploTei, ol dlapopec ennpealouv TNV NpOBAEwn vyia €TaIPIKO (POPO Kal avaBalAopevn
(popohoyia oTnv NePiIodo MoU EYIVE O NMPOTdIOPIGHOG TNG TEAIKNG POPOAQYiaG,

. Anopsioon agiag Tov enevdUoswV O BUYATPIKEG

H ETaipeia a&loloyei nepiodika Tn duvaTtoTnTa avakTnong Twv enevOUCEwY O BUyaTpIKEG OnoTe undpyouv
OeikTec anopeiwong. O deikTeg anopeinong a&iag nepiAapBavouv napdyovreg, onwe Heinon Twv €00dwv,
TWV KEPOWV N TWV TAPEIOKWV POV I OUGUEVEIC HETABOAEC OTNV OIKOVOUIKI 1} MONITIKN OTABEPOTNTA MIaAC
OUYKEKPIMEVNG XWPAC, Mou Pnopei va deixvouv OTI n AoyIoTIKN a&ia Twv OToIXEIwV evepynTIkoU WMNOPEi va pnv
gival avakTnoiun. Av Ta yeyovoTa Kal ol GUVBNKEG deixvouv OTI N aia Twv enevOUOEWV 0 BUYATPIKEG UMOPEI
va £xel anopeiwBei, o avayvwpioideg HEAOVTIKEG TAUEIOKES POEC MOU CUVOEOVTAI [E TIG €V AOYW BUYATPIKEG
ouykpivovTal JE TIC AOYIOTIKEG a&iec TOUC yia va kaBopioouv £av n unoTipynon otnv €uAoyn agia Toug cival
anapaitnTn.

. Anopsiwon agiag Tov XpnHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU S100£0IH®MV NPoG NWANON

H Etaipeia akoloubei Tic odnyiec Tou AAM 39 yia va ano@aciosl NOTE Hia €NEVOUCH £XEl UNOOTEI anopEeinon
otnv a&ia. Autn n andégaocn anairei doknon onEAvTikng Kpiong. ZTnv doknon Tng kpiong autng, n Etaipeia
€KTIUG, padi pe aAoug napdyovTeg, Tn OIAPKEId Kal TNV £KTAon nou n gUAoyn a&ia piag enévduonc eival
XAuNAOGTEPN TOU KOGTOUG, KAl Tr XPNHATOOIKOVOUIKN BIWOINOTNTA Kal BpaxunpoBeoio eNIXEIPNUATIKO HEAAOV
TNG eNévduong GUUNEPIAAUBAVOUEVMV NApayovTwy onwg n nidoon TnG Blopnxaviag kar Tou nixsipnyaTikou
kAGdou, ol HETABOAEG OTNV TEXVOAOYia Kal OTIG AEITOUPYIKEG KAl XPNHATODOTIKEG TAUEIAKEG POEG,

7. AAN\a £000a

2020 2019
€ €

KEpdoc and nwAnon enevdUoEwV 0 BUYATPIKEC ETAIPEIEG 9.999 -
AVTIAOYIOWOGC anopeinwong agiag MNopIKOV EITIPAKTEWY (4) 1.627
9.995 1.627
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8. 'EEoda dioiknong

2020 2019
€ €
Etroio TéAog 350 350
'E€0da kAnThpa 238 71
AUOIBM €AgYKTN 1.922 1.922
AoYIoTIKG JIKAIWUATA 893 893
AN\ nayyeAUaTIKa dikaiduaTa 4.122 1.681
MpdoTipa - 5
7.525 4.922
9. AAAa £€03a
2020 2019
€ €
Znuia ano nwAnon enevdUoswv s BUYATPIKEG ETAIPEIEC 115.011 -
115.011 -
10. ‘E§0oda xpnparodoTnong
2020 2019
€ €
AiGpopa £€0da XpnuaTodoTNonG 35 -
'EE0da XpnHaTodoTnong 35 -
11. ®opoloyia
2020 2019
€ €
ETaipikog @opog 302 689
Xpéwon £Toug 302 689

O @Opo¢ eni Twv anoTeAeopdTwv TG ETaipeiag npiv T @opoloyia diapeépel and To BewpnTikO Nocd nou 6a
NPOEKUMTE XPNOILOMNOIWVTAG TA £EPAPHOCIUA MOCOCTA POPOAOYIAG WG EENC:

2020 2019

€ €

Znuia npiv T @opooyia (112.576) (149.301)
®0opog unoAoyIZOHeVOG We Ta EpapUOcIpa NooooTd popoAoyiag (14.072) (18.663)
dopoloyikn enidpaon €£60wv Nou dev EKNINTOUV Yia POPOAOYIKOUC OKomnoug 15.597 19.492
dopoloyikn Nidpacn ekNTOOEWV Kal E00D0U Nou Oev UNOKEIVTAl GE (popoloyia (1.250) (203)
10% emnpdoBeTn popohoyia 27 63
Xpéwon popoloyiag 302 689

O ouvTeAeaTNG TaIpikoU @opou eival 12,5%.

KaTtw anod opiopévec npolnoBETEIC TOKOI EI0TIPAKTEOI JIMOPEI VA UMNOKEIVTAl O€ AUUVTIKN €10Qopa pe NoooaTd 30%. Ze
TETOIEC MEPINTWOEIC Ol TOKOI AUuTOl €EalipouvTal anod €TAIPIKO (POPO. S OPICUEVEG MEPINTWOEIC PepiopaTa ano To
€EWTEPIKO WMOPEI va UNOKEIVTAI OE AUUVTIKNA €I0Qopa Pe NogoaTd 17%.
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11. dopoloyia (ouveéxeia)
Képdn and Tn O1aBson afloypdgwyv Mou E€UNINTOUV OTOV OPICHO TWV TITAWV Yid (QOpoAoyIkoUG oKomoug

(NEPINQUBAVOUEVWY HETOXWY, XPEOYPAPWY, OHONOYWYV, OIKAIWMATWY €n' auTwv, KAM.) €Eaipolvtal and Kunpiakd
£TAIPIKO POPO.

12. EnevdUoEIg 0 BUYATPIKEG ETAIPEIEG

2020 2019
€ €
YnoAoino Tnv 1 Iavouapiou 2 100.001
NwARoEIg (1) -
Xp€waon yia anoyeinon otnv agia - (99.999)
YnoAoino oTig 31 AskeuBpiou 1 2
AENTOPEPEIEG TWV BUYATPIK®V €ival WG akoAoUBWG:
‘Ovoua X®wpa guoTagewc Kupiec 2020 2019
dpaoTNPIOTNTEC SUMHETOXN  ZUMMETOXN 2020 2019
% % € €
MFGVR Limited Kinpog Alaxeipnon 0 100 - 1
enevoloewy
Doreco S.A. EAGda AvanTuén kai 100 100 1 1
EKMETANEUON
aKIVATWOV
1 2

>T1g 31 AskepBpiou 2020, n enevduaon oTtnv eTaipeia MFGVR Limited nwAnBnke otnv Pasal Development S.A. yia To
nood Twv €10.000. To nood Twv €9.999 avayvwpioTnke wg kEPSOG amo nwAnon BuyaTpikng eTaipeiag oTnv
KaTaoTaon anoTEAEOUATWY.

13. Enevduoeig o eUAoyn a&ia HEoW TV AAAWV GUVOAIKGOV E003WV

2020 2019

€ €

YnoAoino Tnv 1 Iavouapiou 120.011 120.011
MwAnoeIg (120.011) -

YnoAoino oTig 31 AskeuBpiou - 120.011

511 30 Iouviou 2020, n enévduon otny etaipeia Emel S.A. nwAnbnke atnv Pasal Development S.A. yia To Nogo Twv
€120.011. To nood Twv €115.011 avayvwpioTnke w¢ {NUIG ano nwAnon BuyaTpikng €Talpeiac oTnv KATAOTAON
anOTEAEOUATWV.

14. EionpakTtéa nood

2020 2019

€ €

EionpakTéa anod Buyatpikég eTaipeieg (Zny. 19.1) 109.410 97.600
XPEWOTIKA UNOAOING TPEXOUMEVWY AOYAPIACH®V HETOXWV (ZNH. 19.3) 291.089 294.314
400.499 391.914

H e0hoyn a€ia Twv eUnopik@v Kal GAAWV €I0NPAKTEWV MoU £XOUV ANEN evTdg evog £TOUG €ival nepinou n idla Ye Ta
rnoada nou napouaciadovtai o Nava.
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14. EionpakTtéa nood (CUvExela)

H €kBeon Tng ETaipsiac o€ MOTWTIKO KivOuvo Kal {NUIEC anopsiwong avaPopikd e EPNOPIKEC Kal AOINEG anaiTroEIg
YVWOTONOIEITAl GTN  TWV OIKOVOUIK®V KATAOTAGEWV.

15. MeTpnTa KA1 KATAOECEIG 0T Tpaneda

Ta Tpansdika unoAoina avaAlovTal WG akoAoUBwG:

2020 2019

€ €

MeTpnTa oTnv Tpanela kai oTo Taueio 648 506
648 506

H €kBson Tng ETaipsiac os MOTWTIKO KivOduvo kal nNUIEG anopEinong ava@opika e JETPNTA Kal avTioToIXa HETPNTWV
YVWOTONOIEITAl GTN TWV OIKOVOUIK®WV KATAOTAGEWV.

16. MeToXIKO KEPAAaAIO

2020 2020 2019 2019
Ap16p0g ApiBuog
HETOX®V € HETOXWV €
EYKEKPIMEVO
ZuvnBeig JeToxEG Tou €1,71 n kabeuid 59.420 101.608 59.420 101.608
Ke@paAaio nou ekd00nke kal NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 59.150 101.147 59.150 101.147
YnoAoino oTig 31 AskeuBpiou 59.150 101.147 59.150 101.147
17. Epnopikoi kai GAAol NICTWTEG
2020 2019
€ €
Mood nAnpwTéa OTn PNTPIKNA €Talpeia (Zny. 19.2) 500 -
OpeINopeva £€0da 3.125 2.334
3.625 2.334

H glAoyn aia Twv EPNOopIK®Y Kal GAAWV NIOTWTOV NMou £XoUV AREN evToc evOg £TOUG gival nepinou n idia e Ta nood
nou napouaialovrai nio nNave.

18. TpEXOUOCEG (POPOAOYIKEG UNOXPEWNCTEIG

2020 2019

€ €

ETaipikdc @opog 1.921 1.619
1.921 1.619

19. ZuvaAAayEg e ouvIEDEPEVA PHEPN

H Etaipeia eAéyxetal ano Tnv Pasal Development A.E., eyyeypaupévn otnv EAAGDa, n onoia kaTtexel 1o 100% Twv
yeToxwv TNnG ETaipeiac,
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19. ZuvaAAayEg e ouvdedepéva HEpN (OUVEXEIQ)
O1 Mo KATwW CUVAAaYEC €yivav Pe GUVOEDEUEVA PEPN:

19.1 EionpakTéa ano ouvdedepéva pépn (Znp. 14)

2020 2019
‘Ovouda ®uon guvaAhaywv € €
MFGVR Limited XpNUaTodoTIKEG 1.814 -
Doreco A.E. XpNUaTodoTIKEG 100.000 100.000
Pasal Development S.A. XpNUATOdOTIKEG 10.000 -
MoTwTIKA NG o< €l0NpakTéa anod (2.404) (2.400)
ouVOEdEPEVA UEPN
109.410 97.600

Ta sionpakTéa and ouvdedepéva PEPN Napaxwpndnkav Xwpic TOko kal dev UNApXEl NPOKABOPIOHEVN NUEPOUNvVia

anonAnpwng.
19.2 Nood nAnpwTéa o€ ouvdedepéva pépn (Zny. 17)
2020 2019
‘Ovoua ®ugn guvalaywv € €
Pasal Development S.A. XpNHATOdOTIKEG 500 -
500 -

Ta nood NANPWTEA 0 OUVOEDEPEVA PEPN Napaxwpnenkav Xwpig Toko kal dev undapxel NPokabopIoHEVN nuUepoUnvia

anonAnpwnc.
19.3 XpewoTIKG UNOAOINA TPEXOUHEVWV AOYAPIACH®OV HETOXWV (ZnH. 14)
2020 2019
€ €
XpewOoTIka undAoina Aoyapiaopwv HETOXWV 291.089 294.314
291.089 294.314

O1 Aoyapiaooi TwV PHETOXWV Mou apopoUVv oPeIAR and al&non PETOXIKOU KePAAdiou, dev (PEPOUV TOKO Kal DEV EXOUV

npokabopIopEvn NUEPOUNVia anonAnpwpngc.

20. EvOEXOHEVEG UNOXPEWOEIG

H ETaipeia Oev gixe eVOEXOHUEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2020.

21. AeopeUOEIG

H ETaipeia dev gixe KEQAAAIOUXIKEG 1 AAAEC deopeloelc oTiC 31 AekepBpiou 2020.

22. M'eyovoTa HETA TNV NEPi0do avapopag

Asv unnp&av onuavTika yeyovoTa KWETA TNV MeEPIodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv

OIKOVOUIK®OV KATAOTACEWV.

'EKOE0N aveEapTNTOU EAEYKTR OTIG OEAIBEG 2 pEXPI 4
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MNMPOZAIOPI>MOZ ETAIPIKOY ®OPQY

31 AekepBpiou 2020

ZnKid ¢ n KaTaoTaon AoyapiaopoU anoTEAEOUATWY

MAgov:

ZnKia ano nwAnon enevdUoswv o BUYATPIKEG ETAIPEIEC

Etriolo TeAog
NonTo¢ TOkoC anod ouvdedepéva PEpN

AVTIAOYIONOC anopeiwong agiag NNopIKmV EITIPAKTEWY

'E€0da kAnTnpa

Meiov:

Kepdog and nwAnon enevoucewy o€ BUYATPIKEG ETAIPEIEG

Ka®apo qpopoAoynTéo KEPSOG £TOUG

YnoAoyiopOG eTaipikoU (pOpPou

DOPOG HE KAVOVIKOUG OUVTEAEOTEG:
KaBapod popohoynTeo £0050 WG AVWTEPW

10% eninpdoBeTn popoAoyia
®OPOZ NAHPQTEOZ

>ehida € €
5 (112.576)
115.011
350
9.168
4
238
124.771
12.195
9.999
(9.999)
2.196
'Ecoda MooooTd >Uvoho
€ % € oevt
2.196 12,50 274,50

27,45

301,95

YMOAOIIZMOZ ®OPOAOIIKQN ZHMIQN MENTAETOYZ NEPIOAOY

DopoAoyIKO £TOC 2015 2016 2017 2018 2019 2020
€ € € € € €
dopohoyikd képdn/ (TNHIES)
ETouc (1.079) (461) 2.118 4.607 500 2.196
>upwnoiopdc Kepdwv (€) 1.079 461 - - -
- 'EToC 2017 2017
SupwneIopog Kepdwv (€) - - _ ; ;
- 'ETOC
Supwneiopog Kepdwv (€) - - _ ; ;
- 'ETOC
Supwneiopog Kepdwv (€) - - _ ; ;
- 'ETOC
Supwneiopog Kepdwv (€) - - _ ; ;
- 'ETOC
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