D ENELOPMENT

ANNOUNCEMENT
Tax Audit FY2019 and Certificate Issuance

Under the provisions of paragraph 4.1.3.1. of the Athens Stock Exchange regulation, PASAL
DEVELOPMENT S.A. informs the investing public that following Article 65A of Law 4174/2013,
the tax audit of fiscal year 2019, carried out by the Statutory Auditor and referring to the period
ended 31 December 2019, has been completed and a tax certificate marked "without
reservation" has been issued.

Subsidiaries, EMEL S.A. and ARVEN A.E., have also been granted a tax certificate with no
reservations for fiscal year 2019.

Athens, 29t" October 2020



