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Ethola ‘EkBeon Alayxeipiong Tou AloiknTikou ZupBouliou
emi Twv ETAo1wv Xpnuatooikovouikwyv Karaotdoewv Tng Xprioewg 01.01 — 31.12.2025

Mpog Tnv EtTAcia TakTikA Mevikh Zuvéleuon Twv Metdxwv Tng Etaipeiag «PANFIN MONOIMPOZQIMH ANQNYMH
ETAIPEIA»

Kupiol Méroxoil,

‘Exoupe TNV TR va gag uttodAAoupe yia €ykpion, cUP@wva PE TO VOO Kal TO KATaoTaTikO Tng eTaipeiag « PANFIN
MONOMNPOZQMNH ANQNYMH ETAIPEIA» (epegng n «ETaipeiar), Tig¢ XpnuaTooikovouikég KataoTdoelg, TTou KaAUTITouV
TO Xpovikd didotnua amd 01 lavouapiou 2025 €wg 31 AekepBpiou 2025 kar ouvtaxBnke ocUPPwva Pe TIG BIATAEEIG TOU
apBpou 150 Tou N. 4548/2018, ka1 va oag ekBEcouPE Ta akOAouBa, oxeTIKA pe TN dpacTnpidTnTa NG ETaipeiag katd n
SIdpKEIa TNG XPNOEWG, TNV OIKOVOUIKA B€0n Kal TNV TTPOBAETTOMEVN aTTO TO AIOIKNTIKO ZUPBOUAIO TTOpEia TNG, TNV AUEoWS
€TOMEVN XPNARON.

H Etaipsia, gival eyyeypappévn oto .E.MH pe apiBud 174904201000 £xer ¢dpa oto Afjuo ABnvaiwv Tou NopoU ATTIKAG
Kal Ta ypageia Tng BpiokovTal €1 TNG 000U Baaidioong Zogiag 59, T.K. 11521. H dpaatnpidtnta Tng Etaipeiag givai n
avaTtrTuén Kail n eKIETAAAEUGN aKIVATWY oTnv EAAGSA Kal 0TO EWTEPIKO.

H Etaipeia armroteAei Buyatpikr) katd 100% tng «PANDORA INVEST ANQONYMH ETAIPEIA», epegrig «Pandora» 1
«Pandora Invest» i «MnTpikr] ETaipeio» kai atmmoteAei éppeon Buyarpikr katd 80% tng «PREMIA A.E.E.A.T1.», €@egng
«Premia Properties» | «ammwtarn Mntpikr ETaipeio».

H 1mapouca ékBeon ouptrepiAapBaver Tig ETrioieg Xpnuatooikovouikég KataoTaaoeig TNG Xpriong auTrg TTou TTPORAETTOUV
Ta AiBvi MpdéTutra XpnuotoolkovouikAg Avagopdg («A.NT.X.A.») 0TTwg autd €xouv uloBeTnBei amd TNV EupwTraikn
‘Evwon.

E&EAIEN Twv gpyaciwv

XapTo@UAAKIO AKIVATWYV

H agia Twv emevouTiKwv akiviTwy TnG ETaipeiag tnv 31.12.2025 diapopewbnke o€ € 4,45 ek. évavTl € 4,42 ek. Katd TNV
TTpONyouUueEvVn XpPron, Kal mTpoadiopiodnke BAcel TNG aTmoTiunong TTOU TTPAYMATOTTOINONKE a1rd TOUG aveEdpTnTOUG
ekTiunTéG TNG ETaipeiag (SAVILLS EAAAZ LKLE.).

Xpnuarooikovouikn 31dpBpwaon

O ouvoAikdg daveiopdg TnG Etaipeiag v 31.12.2025 avABe o€ € 3,11 ek. évavt € 3,17 ek. Tnv 31.12.2024 ka1 Aebnke
yia TNV ayopd €TTEVOUTIKWVY AKIVATWY.

To oUvoAo Twv Tapgiakwy diaBecipywy TnNG ETaipeiag (ouptrepiAauBavouévwy Twy deCUEUUEVWY KaTaBETEWY) avAADE o€
€ 150,56 xIA. évavti € 90,01 xIA. Tnv 31.12.2024 O1 deopeupéveg katabéoeig Tng ETaipeiag diapopewbnkav ot € 2,33 xIA.
évavti € 2,34 xiIA. Tnv 31.12.2024.

O kaoBapdg daveiopodg TNG ETaipeiag (UVOAO SAVEIOKWY UTTOXPEWTEWY UEIOV TAUEIOKA SI00E01UA, CUPTTEPIAAUBAVOUEVWV
Twv 0eopeupévwy KataBéoewv) Tnv 31.12.2025 diapopewbnke ot € 2,96 ek. évavt € 3,08 ex. Tnv 31.12.2024.

KukAog epyaoiwv

Ta ouvoAika €é00da atréd Tn dlaxeipion Twv akiviTwy TNG Etaipeiag katd tnv xprion 2025 avAABav ot € 0,34 ek. évavTl €
0,21 ek. katd TNV TTPONyouuevn XprRaon, mapouacidlovrag augnon € 0,13 ek. 1 61%.H altfnon auth o@eiAeTal Kupiwg GTO
OTI 01 ayopPEG TWV ETTEVOUTIKWVY OKIVIATWY TNG TTpAyHaToTroifonkav otadiakd evidg TnG TTponyouuevng Xprnong.

KaBapo kEpS0g a1rd avarpocapHoyr TwV £TEVOUCEWY o€ akivnTa og e0Aoyn adia

Katd tnv xprion 2025, Ta kEPdN a1md avATTPOCAPHUOYH ETTEVOUTIKWYV OKIVATWY 0€ eUAoyeg agieg avAABav og € 0,02 ex.
évavtl € 1,23 ek. Katd TNV TTponyouuevn xpron mapoucidlovrag peiwon €1,20 exk. n otroia o@eileTal KATA KUPIO AGyo GTO
OTI Ta €TTEVOUTIKA AKivNTA ATTOKTHONKAV KAl ATTOTIMAONKAV yIa TTpWTN Qopd £vTOG TNG Xpriong 2024.

AgiToupyikd atmoteAéopaTta

H Eraipgia yia Tnv xprion 2025 mmapouaiace AEIToupyika KEPDN TTPO GOpwV, TOKwV Kal atmooBécewv (EBITDA) Uyoug €
0,27 ek, évavt € 1,41 ek. Katd TNV TPoNyouuevn XprRon TrapouaidadovTag peiwan €1,15 ek. n o@eileTal otroia Kupiwg atéd
TNV AVOTTPOCAPUOYA TWV AKIVATWY O€ €UAOYEG agieg.
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Ta A&ITOUPYIKG ATTOTEAECHATA TTPO POPWYV, TOKWYV Kal atTooBéccwy TG ETaipeiag, un cuptrepiAauBavouévwy KepOWwy atTd
QAVATTPOCOPHOYH TwV ETTEVOUTIKWY aKIVATWY o€ €UAoyn agia (Adjusted EBITDA), aviABav oe képdn € 0,24 ek. Evavt €
0,19 ek. katd TNV TTPoNyouUuEvn Xpron TrapouacidadovTag augnon € 0,05 ex.

do6pog

Emonuaiveral 611 atmd TNV nUEPOUNVIa PETATPOTING TNG aTTWTATNG MNTPIKAS eTaipeiag «PREMIA ANQONYMH ETAIPEIA
EMNENAYZEQN XE AKINHTH MNEPIOYZIA» oe Avwvupun Etaipeia Erevducewv Akivntng MNepiouaiag («tAEEAMM»), ATol
atré TNV £ykpion Tng adeiag Aeiroupyiag atrd 1o [evikd Eptropiké Mntpwo, oTig 24 Mdiou 2022, n oTrwTaTn UNTPIKN ETAIPEIN
Kal 01 BuyaTpIkéG ETAIPEIEG TNG, POopoAoyouvTal Uupwva pe To apBpo 58 Tou N 5193/25 pe €1d1kd TpATTO.

O @o6pog £TTi TWV XPNHATIKWY dI0BeTiywy Kal Twv TTpokataBoAwv Tnv 31.12.2025 avnAbe ot € 15,72 xIA. évavti € 17,02
XIA. Tnv 31.12.2024.

AtroteAéopata JETA a1Td POPOUG

Ta k€pdn peTG amd @opoug, Tnv 31.12.2025, diapopewbnkav oe € 0,15 ek. évavt € 1,26 ek. Tnv 31.12.2024 xpnron
TrapouaciadovTag peiwon € 1,11 ek. n o@eiAeTal OTTOIO KUPIWG OTTO TNV AVATTPOCAPHOYA TWV OKIVATWY 0€ eUAOYEG agieg.

MpoomTikég - Kupiotepol Kivduvol kal ABeBaioTnteg
MpoorTikég

Kupiog a1dxog Tng ETaipeiag atmoTteAei n d1ac@aAMion Tng amddoong Twy eTevouoewy TnG. H ETaipeia, Trou atroTeAei Epueca
péNog Tou Opidou NG «PREMIA A.E.E.A.T.», £xeI TNV duvaTtdTNTa QVATITUENG KOl OKOTTEUE! va agloTroifoel Ta akivnta Ta
OTT0ia €X€EI OTO XAPTOPUAGKIO TNG.

MapdyovTeg XpNUOATOOIKOVOUIKOU KIVEUVou

H Etaipeia exTiBeTal og kKivdUvoug TTou TTpoépyovTal aTTd TNV aBeBaidTnTa TTOU XapaKTNPIZel TIG EKTIUACEIG Yia T aKpIPn
MEYEBN TNG ayopdg Kal TNV HEAAOVTIKR Toug £EEAIEN. ZTOUG KIVOUVOUG TTEPIAaBAvovTal O Kivouvog ayopdg (UETABOAEG OTIG
TINEG Kal OTa €MTOKIA TNG Ayopdg), 0 KivOuvog peuaTdTNTAG, O KivOUVOG TOUEIOKWY POWV Kal O TOTWTIKOG Kivdouvog. H
TTONITIKN) BIaXEiPIONG KIVOUVWY TNG ETaipeiag eMBIWKEN va EAAXIOTOTTOINCEI TNV EVOEXOMUEVN OPVNTIKI TOUG ETTIOpACN OTN
XPNHATOOIKOVOUIKH atrdédoan TnG.

a) Kivduvog ayopdg TTou OUVOEETAI UE TIG TIHEG ETTEVOUTIKWYV OKIVATWYV KAl MICOWHATWY

H Etaipeia ekTiBeTar og Kivouvo TIHwV Adyw evoexOuevng HETABOARG TNG agiag TWV OKIVIATWY Kal JEIWONG TV HICOWUATWV.
Tuxdv apvnTik geTaBoAr oTnv e0Aoyn agia Twv akIvATWY ToUu XaPTOQPUAGKIoU TG r/kal oTa piodwpara, Ba £xel apvnTiKA
ETTITTITWON OTNV XPNHATOOIKOVOIKY B€0n TNG.

H Aeiroupyia Tng ayopdg akiviTwV gUTTEPIEXEI KIVOUVOUG TTOU OXETICOVTal UE TTAPAYOVTEG OTTWG N YEWYpPaIKA B€an, n
EUTTOPIKATNTA TOU AKIVATOU, N YEVIKOTEPN ETTIXEIPNPATIKA SpacTnpIOTNTA TNG TTEPIOXNG KAI TO €iB0G TNG XPHONG O€ oX£on
pE peANoVTIKEG e€ehiCelg kal Taaelg. O TTapdyovTeg auToi kaBévag EexwpioTd 1} o€ ouvOUOOUO PTTOPOUV Va ETTIPEPOUV
euTTOPIKA avaBdduion f uttoRdBuIon TNG TTEPIOXNG KAl TOU OKIVATOU PE Auean emidpacn otnv agia tou. EmimmAéov, ol
OIOKUNAVOEIG OTO OIKOVOMIKG KAipa gival duvatév va €mmnpedaouv Tn OxE€0n atmmédoong-kivOUvou TTou avalntouv ol
€TMEVOUTEG KOl VA TOUG 0dnyrioouv g€ avalntnon GAAwv PJop@wy €TTEVOUCNG PE ATTOTEAECHA va UTTAPEOUV apvNTIKEG
e€eiCeig oTnv ayopd akivrTwy TTou Ba ptTopoucav va ernpedoouv TV eUAoyn adia Twv akivATwy NG ETaipeiag kar kar
ETTEKTATN TIG EMOOCEIG TNG KAI TNV XPNHATOOIKOVOUIKN TNG B€an.

H Etaipeia evdéxetal va ekTeBei peANOVTIKA o€ TNIBAVEG OIEKDIKAOEIG OXETIKA PE EAATTWHATA OTNV AVATITUEN, KATAOKEUN Kal
aAvVaKaivion Twv aKIVATWY, 01 0TToieG dUvavTal va £XOUV OUCIWdWGE ApvNTIKA £TTIOpACT OTNV ETTIXEIPNUATIKH dpacTnpidTnTd,
oTa HEAAOVTIKG aTTOTEAETUOTA KOl OTN JEAAOVTIKI) XPNUATOOIKOVOUIKA TNG B€an.

O evdehexng €leyxog trou diegdyel n ETaipeia katd Tnv ammoKTNON VEWV AKIVATWY OEV OTTOKAEIETAI VO PNV UTTOPETEl VA
€VTOTTIOEl OAOUG TOUG KIVOUVOUG KalI TIG UTTOXPEWOEIG € OXEON WE Pia €TTEVOUCN PE OUOUEVEIG OUVETTEIEG OTA JEAAOVTIKA
aTroTEAETPATA KAl 0T PEAAOVTIKI) XPNUATOOIKOVOUIKN TNG B€an.

MNa TNV €ykaipn AvTIHETWITION TOU OXETIKOU KivOuvou, n ETtaipeia @povTifel va emmAéyel akivnta Ta oTroia TuyXAavouv
eCAIPETIKAG YEWYPAPIKNG BEONG Kal TTPOBOANG KAl GE TTEPIOKEG Ol OTTOIEG Eival OPKETA EUTTOPIKEG WOTE VA PEIWOCEI TV
€kBeor) TG o€ auTtdv Tov Kivouvo.

Emiong, n Etaipgia diémetal ammd Beopikd mAaioio, 6mrwg opietal ammd 1o N. 5193/2025, 10 0110i0 GUUBAAAEI ONUAVTIKA
aTnVv aTmo@uyr ) / Kai éyKaipn avayvwpion Kal QvTIMETWTTION TOU OXETIKOU KivoUvou, OtTou opidel OTI, Ta akivnTa Tou
XOPTOPUAQKIOU OTTOTIMWVTAI TTEPIOBIKA, KABWGS KAl TTPO ATTOKTATEWY Kal JETARIBATEWY, aTTé aveEAPTNTO TTIOTOTTOINUEVO
EKTIUNTH.

2XETIKA PE TOV KivOUVO TTOU TTPOEPXETAI ATTO TN PEiwoN TwV MICBWPATWY, KOl TIPOKEINEVOU va EAAXIOTOTTOINBEI O KivOuvog
apvNTIKAG YETABOANG QUTWYV OTTO ONUAVTIKEG JETARBOAEG TOU TTANBwpIcPoU oTo péNAov, n ETaipeia cuvdrTel
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MOKPOTTPOBeCoEG AciToupyikéG PIcOwaoelG. O1 €TACIEG AVATIPOCAPUOYEG TwV MICOWUATWY, yia TNV TTAElopn@ia Twv
MIoBwoewv, ouvdéovtal e Tov A.T.K. TTAéov TTEPIBWpIOU Kal O€ TTEPITITWAN apvNTIKOU TTANBWPIGHOU OV UTTAPXEI GPVNTIKNA
EMTITWON OTA MICBWPaATa.

B) Kivduvog Tapeiakwv powv AGyw HETOBOARG TWV ETTITOKIWV

H Etaipeia gival ek1eBeipgévn oTIG SIOKUPAVOEIG TWV ETTITOKIWY TTOU ETTIKPATOUV OTNV ayopd Kai Ta oTroia £TTnPeAdouy Thv
XPNHATOOIKOVOUIKA TNG B€on KaBwg Kal TIG TAPEIakES TNG poég. H €kBeon Tng ETaipeiag atov kivouvo atrd SI0KUPAVOEIG
aTa emToKIa Ba TTPOEPXETAI KUPIWG aTTO TPATTECIKG dAVEIQ TTOU KATG KOVOVA CUVATITOVTAl IE JETABANTG emTOKIa pE Baon
10 Euribor.

H Etaipeia agloAoyei Tnv €kBean Tng oTov KivOuvo PETABOANG TwV ETTITOKIWV Kal £EETACEI TIG dSuVATOTNTEG DIAXEIPIONG TOU
MEOW EVOEIKTIKG, TNG BEATIWONG Twv OpWV /KAl TNG avaxpnuaToddTNONG TWV UPICTAPEVWY davEiwy.

H mmapakdatw avaAuon euaiobnoiag Baciletal oTnv Tapadoxn o1 petafdAAetal 1o emTokio daveiopou Tng Etaipeiag, v
Ol UTTOAOITTEG PETOBANTEG TTAPAUEVOUV OTOBEPEG. ZNUEIWVETAI OTI OTNV TTPAYUATIKOTNTA, N UETABOAN HIAG TTOPAPETPOU
(aAAayn emmiTokiou) utropei va etnpedoel TTepIooOTEPEG ATTO ia peTaBANTES. Edv TO £mTITOKIO davEIOPOU, TO OTTOIO ATTOTEAEI
1O YETABANTS KOGTOG davelopou Tng ETaipeiag kai To otroio katd tnv 31.12.2025 Atav 3,554%, auénbei katd 100 yovadeg
Bdong, n emidpaaon ota amoteAéopata Tng ETaipeiag Ba ATav apvnTikn katd € 27,3 XIA., evw €av peiwdei katd 100 povadeg
Bdong, dev Ba uttdpyel eTidpaon.

y) Kivduvog peuotoTnTag

O kivduvog peuaTdTNTOG CUVioTaTal TNV £vOEXOUEVN aduvapia Tng ETaipeiag va KaAUWel TIG TPEXOUTEG UTTOXPEWOEIG TNG
AOYw EAAEIPNG ETTAPKWY TapEIakwyY O1aBeaipwy. Ta diabBéoipya Tapelakd utToAoITTa TTpoa@épouv oTnv ETaipeia ioxupn
PEUOTOTNTA. ZTO TIAGICIO piag TTOMITIKG OUVETAG OIKOVOMIKNG dlaxeipiong, n Aioiknon mng Etaipeiag emdiwker va
dlaxelpifeTal To dAVEICPO TNG ALIOTTOIWVTAG Wia TTOIKIAIG XpNUOTOBOTIKWY TTNYWYV KOl 0€ CUP@WVIA JE TOV ETTIXEIPNCIOKO
oxedIaou6 KAl TOUG OTPATNYIKOUG OTOXOUG TNG. H ETaipeia ekTIpd TIG XpNUATOOOTIKEG TNG AVAYKES Kal TIG SIOBECIUEG TTNYEG
XPNUOTOdATNONG OTNV EYXWPIO XPNUOATOOIKOVOUIKH ayopd Kal dlEpeuva TIG OTIOIEG EUKAIpiEG AVTANONG ETTITTPOOBETWV
Ke@aAaiwv péow ékdoong davelopou oTnv v Adyw ayopd.

H Etaipeia e§ao@aAilel Tnv amaitodyevn peUCTOTNTA WOTE VA IKAVOTIOIEI EUTTPOBETUA TIG UTTOXPEWOEIG TNG, HEOW TNG
TOKTIKAG TTapakoAoUBNoNg Twv avaykKwy PEUCTOTNTOG Kal TwV EIOTIPASEWV TwWV OPEIAWV atrd TOug MICBWTEG, TNG
1aTAPNONG ETTAPKWY TAMEIOKWY dIaBedipwy Kal TNG GuveTAg dlaxeipiong toug. MapdAAnAa, €mdIWKEN TNV evEPYNTIKA
dlayeipion Tou daveIGUOU TNG AEIOTTOIWVTAG Ta SIABETINA XPNHOTOSOTIKG EPYOAELIa.

H peuotoétnTa NG ETaipeiag mapakoAoubeital ammd mn Aloiknon o€ TOKTA XPOVIKA SIa0TAUATA, JECW TOU OEIKTN YEVIKNAG
peuoToTNTOG (Ccurrent ratio). O S€ikTNG YEVIKAG PEUCTOTNTAG €ival 0 AOYOG TWV BPaxUTTPOBEGUWY TTEPIOUTIAKWY GTOIXEIWV
(kukhog@opoUv evepynTikd) TIPOG TO OUVOAO Twv PBPaxuTTpOBECUWY UTTOXPEWOEWV OTTWG TTAPOUCIAlETal  OTIG
XpnuaTtoolkovoulkég KataoTdoelg.

Aciktng Apeong N Mevikng PeuoTéTnTag
31/12/2025 31/12/2024

KukAo@opouv evepynTiko (a) 150.557 95.041
BpayutrpdBeapeg utroxpewoels (B) 69.412 146.624
Apegon A Mevikn PeuototnTa (a/ B) 2,17 0,65

O1 o160l TnG ETaipeiag eivar va diag@alioel Tnv IKavOTNTA TG VO CUVEXITEI WG OPWOA OIKOVOMIKA povada, waoTe va
TTAPEXEl KEPDN OTOUG PETOXOUG KAl OQEAN OTOUG AAAOUG evOIOQEPOUEVOUG KOBWG Kal va diaTnperioel TNV KATaAANAGTEPN
KEPAAQIOUXIK] BOMI yIQ VA PEIWCEI TO KOOTOG Tou KepaAaiou. [pog TouTto, 0TOX0G TnG ETaipeiag gival n ouvéxion g
€UpuBUNG Asitoupyiag TNG Yéow TNG €CUTTNPETNONG TWV UTTOXPEWOTEWY TNG, Kal TNG ATTOTEAETUATIKAG Slaxeipiong Twv
TNIOTWOEWV O€ OUVOEDEUEVES ETAIPEIEG.

8) MoTwTIKOG Kiviuvog

H Etaipeia ekTiBeTal o€ MOTWTIKO KivOUVO QVAQOPIKA HE TIG EUTTOPIKEG ATTAITACEIG aTTO MICOWTES. AUO ONUAVTIKEG
EKQAVOEIG TOU TTMIOTWTIKOU KIvOUVOU gival 0 Kivduvog avTiIoupBaAAOpEVOU Kal O KivOUVOG OUYKEVTPWONG.

- Kivduvog Zuykévipwong: O KivOuvog GuykévTpwaong apopd aTnv uywnAn €€ApTnon amd CUYKEKPINEVOUG TTEAATEG-
MIOBWTEG TTOU PTTOPEl Va dnpioupyroel eite coBapd TTpoBAnua BiwaoiudtnTag TnG ETaipeiag o€ epitrtwaon agepeyyudTnTag
TOUG, EITE ATTAITAON TTPOVOUIOKNG HETAXEIPIONG ATTO TNV TTAEUPd TWV PICOWTWV.

2nUavTIKG PéPOG Twv 000wV TNG ETaipeiag armd piobwpara, Tooootol 38%, TTPOEPXETAI ATTO £vav PICOWTH, TTOU OVAKEI
oToV KAGSO Twv EUTTOPIKWY aKIVATWY. ETTopévwg, n ETaipeia gival ekteBeipyévn o€ kivduvo avtioupBalAopévou Kal TuXov
aduvayia KataBoAng PICBwWPATWY, KaTayyeAia 1 eTavadiaTpayUAaTeUon TwV OPWV TwWV CUYKEKPIPEVWY HIOCBWOEWY atrd
TTAEUPAG TOU PICBWTH, HE OPOUG DUOUEVEDTEPOUG Yia TNV ETaipeia, evOEXETAI va €XEl ONUAVTIKEG APVNTIKEG ETTITITWOEIG
aTnV ETXEIPNUPATIKA OpaCTNPIOTNTA, TA ATTOTEAECUATA, TN XPNUOTOOIKOVOUIKA KATAGTAON Kal TIG TIPOOTITIKEG TNG ETaipeiag.

- Kivduvog AvticupaiAdpevou: O kivouvog avTiouuBaAlopévou avagépetal oTnv OaveTnTa 0 avTiIcUURAAAONEVOG €
Mia ouvaAAayr] va abetioel T CUMPPATIK TOU UTTOXPEWGON TIPIV TNV OPICTIKI) TAKTOTTOINON TWV XPNMOTOPOWY TTou
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TIPOKUTITOUV atrd T CUVOAAQyH. ZTnNV TTPOKEIPEVN TTEPITITWOTN, N ETaipeia utrdkeral atov Kivduvo TnG CuvePyaaoiag e
TUXOV QQEPEYYUOUG MICBWTEG, e ouvéTTela T dnuioupyia eTIoQaAwV/aBéRaing €ioTrpagng amaITioswy.

MNa v eAaxioTOTTOINON TWV ETTITITWOEWYV ToU €v Adyw KIvoUvou, n Etaipeia agioAoyei TNV TIOTOANTITIKA IKQvOTNTA TWV
QvTIOUPBAANOPEVWYV TNG KAl ETTIBILKEI TN AYN ETTAPKWY EYYUNOEWV.

€) KepaAaiouxikog kivduvog

O okotrég TG ETaipeiag 6oov agopd Tn diaxeipion Tou Ke@aAaiou ival va diac@alioel Tnv IKAvOTNTE TNG VA TTOPAPEVEI
O€ ouveXIZOuEVN dpaoTNPIOTATA, JE OKOTTO va TTapdyel KEPSN yia TOuG HETOXOUG Kal OPEAN yia Ta UTTOAOITTA vBIapEPOUEV
pEpN Kal va diatnprioel TN BEATIOTN KEQaAAaIakA SOUr WOTE va YEIWTEI TO KOOTOG ToU KEPaAaiou.

O «ivduvog amd uywnAfi davelokn emBdpuvon ptopei va odnynoel oe aduvapia amoTTANPWUAG Twy OAVEIOKWY
UTTOXPEWOEWV (KEQOAQiOU KAl TOKWV), UN CUPPOP®WON HE TOUG OPOUG TWV daveiwy Kal evdexopévn aduvauiag olvayng
véwv daveEIOKWY CUPRAcEwWV.

J0pyewva pe Toug Opoug Tng davelokng oUuPBacng Tng Etaipeiag, n Etaipeio Ba TTpETTEl va CUPUOPQUWIVETAI, HE
OUYKEKPIPEVOUG XPNUOTOOIKOVOUIKOUG deikTeG. KaTd Tn didpkeia Twv xprioewv Tmou éAngav tnv 31" Aekepfpiou 2025 kal
TNV 31" AekepPpiou 2024, n ETaipgia CUPPOPPWONKE PE TNV €V Adyw UTTOXPEWOT).

H Etaipeia TrTapakoAouBei Ta ke@aAaia TNG Pe BACN TOV CUVTEAEDTH POXAEUONG, O OTTOIOG UTTOAOYIZETaI BIAIPWVTAG TOV
kaBapd davelopuod pe To GUVOAO TwV IBiWV KEPaAaiwy, wg akoAoUBwg:

31/12/2025 31/12/2024
2UVOAIKOG Aaveloudg (onueiwaon 5.7) 3.113.892 3.170.251
Meiov: Tayelakd diabéoipa kal 1I00dUvVapa
(oupTtrepIAapBavopévwy Twv SEOUEUPEVWV KOTOBETEWV)

(onpeiwaoeig 5.3. kai 5.4) 150.557 90.011
KaBapog Aaveiopog (a) 2.963.335 3.080.240
Z0voAo 18iwv KeQaAaiwv 1.434.022 1.284.344
ZuvoAikd ke@daAaia (B) 4.397.357 4.364.584
XuvTteAeoTng MoxAgeuong (a/ B) 67,39% 70,57%

Baoikoi Agikteg MéTpnong ATTodoTIKOTNTAG Kal ATTOTEAECHATIKOTNTAG

H Etaipeia mapouaid@lel Ta ev Adyw pey€dn, kaBwg Bewpei OTI aTToTeAE Xproiun TTANPO®OPNGCN Yia TN AEITOUPYIKA Kal
OIKOVOUIKA TNG amédoon. Ta peyéBn autd xpnoipotrololvtal ammd Tn Aloiknon tng ETaipeiag yia va mmapakoAoubei Tn
A€ITOUPYIK) a1Téd0oa0n Kal TN XPNUOTOOIKOVOUIKA KatdoTaon Tng. H Aioiknan tng Etaipeiag yetpd kai mapakoAoubei Tnv
amdédoon TNG o€ TOKTA XPoVvIKG dlaoTApATa BAcel TV TTAPAKATW BEIKTWY, oI 0TToioI dev opifovTal ) dev TTpoadiopiovTal
oTa AlNMXA, o1 oTToiol TTAVTWG XPNOIPOTTOIoUVTAl EUPEWG OTOV TopEa OTTou dpaaTnpioTroigital n Etaipeia.

Zroixeia Metoxng ka1 Ecwrepiki AoyioTiki ASia (NAV)

Qg Eowrtepiki NAoyioTiki ASia («NAV»), opifeTal To oUvoAo Tng kaBapng Béong. ZTov TTApaKATwW TTivaka TTapaTiBeTal o
utroAoyiopdg Tou NAV kai Tou NAV avéd petoxn:

31/12/2025  31/12/2024

Eowrtepikr) AoyioTikr Agia (a) 1.434.022 1.284.344
ApIBu6G peToxwy TéEAOUG Xprong (B) 25.000 25.000
EowrTtepikn AoyioTikn Aia (avd petoxn) (a) / (B) 57,36 51,37

NepiBaAAovTikd {nTApATA

O1 dpaoTnPIATNTEG KOl Ta akivnta TnG ETaipeiag, kaBwg kal Tuxdv akivnta TTou Ba atrokTAoEl 0TO JEAAOV, UTTOKEIVTOI O€
S16¢popoug TOTTIKOUG, €BVIKOUG Kai dieBveig TTepIBAAAOVTIKOUG VOUOUG KAl KavovigpoUg, GUUTTEPIAQUBAVOUEVWYV TUXOV
OXETIKWV Kavovwy Kal Kavoviopwy Tng EupwTraikng 'Evwang 1Tou oxeTiCovtal ye Tnv TePIBAAAOVTIKA TTpo0TaGia Kal TNV
avBpwTTivn uyeia Kal acpaAeia.

AuToi 01 vOpOI Kal KaVOVIGUOi €V yével BIETTOUV TNV TTOIOTNTA TOU OEPA Kal TOu UdAToG, Ta eTTTEda nxopUTravong, TIg
EUPEDES TTEPIBAANOVTIKEG ETTITITWOEIG OTTWG TIG ETTITPETTOPEVES XPNOTEIG YNG, TNV TIPOCTACIA TWV APXAIOAOYIKWY XWPWV Kal
EUPNUATWY, TNV augnuévn OpacTNPIOTNTA TWV UNXAVOKIVNTWY oXNUAaTwy, Tn 81d0son uypwv atroBAATWY, TIG EKTTOUTTEG
agpiwv, TNV amoppiyn atmoBANTWY (GUUTTEPIAQUBAVOUEVWV OTEPEWYV Kal ETTIKIVOUVWYV aTTORAATWY) Kal TN AQyn Tuxov
OI0POBWTIKWYV PETPWY TTOU ATTAITOUVTAI.
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O1 IBI0KTATES AKIVATWY GUVABWG €uBUVOVTal yIa ThV TTAPARAC TwV VOUWY KAl KAVOVIOUWY QUTWY, av Kal n euéuvn 1rou
TIPOKUTITEl ATTO OPICUEVEG BPACTNEIOTNTESG (TT.X. EKEIVWV TTOU TTPAYUOTOTTOIOUVTAI OTO TTAQICIO EUTTOPIKAG ETTIXEIPNONG)
duvartal va Bapuvel Toug XproTeg (MICBWTEG) TWV AKIVITWV.

O1 dpaoTnPIOTNTEG KAl Ta akivnTa TnG ETaipeiag ouppopeuwvovtal amd KABe ouciwdn Atroyn TTPOg TOUG EQAPUOCTEOUG
TOTTIKOUG, €Bvikoug kai O1ebveig TTEPIBANAOVTIKOUG VOPOUG Kal KavoviopoUg Kal Ogv ugioTavTtal TTepPIBAAAOVTIKOL
TTEPIOPIOUOI, OI oTToiol dUvavTal va €mmnNEEAOOUV CNUAVTIKE Tn XPron Twv OKIVATWY auTwv amd auTrv. Agv €xouv
KoivotroinBei otnv Etaipgia ammd dnuooia apxry kai n Etaipeia dev yvwpilel, TUXOV TTEPITITWOEIG OUCIWAOUG N
QUUPOPPWONG, UBUVNG 1 agiwang OXETIKNAG PE TUXOV TTEPIBAAAOVTIKOUG VOUOUG ) KAVOVIOPOUG G€ OXEQT PE OTTOIOONTTOTE
aKivnTa Ta OTToia ATTOTEAOUV PEPOG TOU XAPTOPUAOKIOU TNG.

QoT600, cival MBavo ol TTEPIBAANOVTIKEG HEAETEG TTOU BIABETEI VO PNV ATTOKAAUTITOUV OAEG TIG TNIBAVES TTEPIBAAAOVTIKEG
€uBuveg. Eival emiong mBavov PYETAYEVESTEPEG EPEUVEG VA EVTOTTIOOUV BUCUEVEIG TTEPIBAAANOVTIKEG CUVBNKEG TTOU £XOUV
TIPOKUWEI HETA TNV EKTTOVNON TWV TTEPIBAAAOVTIKWY PHEAETWV TNG A OTI UPioTaVTAI OUCIWSEIG TTEPIBAANOVTIKEG EUBUVEG TTOU
onuepa n Etaipeia 8¢ yvwpilel. H Etaipeia dev €xel kataypdyel oTIG XPpnUOTOOIKOVOUIKEG TG KaTaoTdoeig ouoiwdn
uTToXp£WOn o€ oxéan We TTepIBaAAovTIKA nTrparTa.

Kartd tn diadikaoia ammékTnong akivitwy, n Etaipeia mpaypatotrolei evOeAEXEIG VOUIKOUG Kal TEXVIKOUG EAEYXOUG QUTWVY,
aToug OTToioug TrepIAauBAavovTal Kal OTOIXEio TTou ATTTovTal XWPOTASIKwY & TTEPIBAAAOVTIKWY BePdTWVY (TTIOTOTTOINTIKO
EVEPYEIOKNG atrddoong akiviTou, BeRaiwaeig un UTrapéng aubaipeaiwy K.4.).

Epyaciakd {nTApaTta
H ETaipgia katd TNV TpEXOUCA XpHon 000 Kal KATA TNV TTPONyouUuEvn Xpron &gV atracX0Anoe TTpOCWTTIKO.

‘181G peTOXég

H Etaipeia dev katéxel idleg PeTOXEG oUTE €xel AngOei otroladnTToTE ATTOPAC OO APUOdIO OPYaVO OXETIKA HE TNV
atrdKTNOoN IBiWV HETOXWV EK HEPOUG TOUG, TOOO KATA TNV Xprion 2025 600 Kal Katd TNV ouykpITIKA Xpron 2024.

YTTOKATAOTAMOT

H ETaipeia dev 01€6€Te uTTOKATACTAKATA TOGO KATA TNV XPron 2025 oo kai Katd Tnv CUYKPEITIKA Xprion 2024.

MepiopaTtiki TTONITIKA

Me Bdon Tnv eAANVIKR EPTTOPIKN VOuOBETia, oI ETalpEieg UTTOXPEOUVTAI OTNV ETHAOIA KOTAROAR YEPIOUATOG. ZUYKEKPIPEVA,
SlavépeTal oav pépIoPa 10 35% Twv KaBapwv KEPOWV PETA TO POPO €£1I00OAPATOG Kal apoU aXNUaTIODE TO KaTA VOUO
TAKTIKO OTTOBEUaTIKO Kal a@aipeBolv Ta TOTWTIKA KOVOUAIO TnG KOTAOTOONG aATrOTEAECUATWY TTou Ogv atroTEAOUV
Tpayuatotroinuéva képdn (apBp.160 & apBp.161 Tou N.4548/2018). Zupewva pe Tig diatdeig Tou apB. 151 Tou N.
4548/2018, pe amé@acn TNG YEVIKAG OUVEAEUONG TTou AapBAveTal P auénuévn aTTapTia Kal TTAElown@ia UTTopEi va PelwdEi
TO WG GVW TTOO0OTO TOU TTPOG dlavour| pepiopatog 35%,, Oxi Opwg katw Tou 10%. EmimAéov, n un diavopn Tou eAdXIoToU
MEPIOUATOG ETITPETTETAI UOVO UE OTTOQACN TNG YEVIKAG OUVEAEUONG, TTOU AauBaveTal pe auénuévn atrapTia Kal TTAsiown@ia
80% TOU EKTTPOCWTTOUUEVOU OTN GUVEAEUOT KEPOAQioU.

H ETaipeia eival veoouaTaTn kai dev UTTapxouVv KEpdN TTpog diavopun.

YuvaAAayég pe ouvBepéva pépn.

O1 ouvaAlAayég pe ouvdedepéva pépn, OTTwG opifovral ammdé 1o AigBvég AoyioTikd TMpotuto 24 «'VwOTOTTOIRCEIG
ouvoedepévwyv pepwvy (AAT. 24), Tepiypd@ovtal avaAuTikd otn Znueiwon 5.16 Twv ETAoiwv XpnuaTooiKoVOUIKWY
KaraoTtdoewv yia Tnv xprion mou €Ange Tnv 31" Aekepfpiou 2025.

ZnMavTIKA yeyovoeTa PeTd TNV AN TG XpRong

Agv uTTApXOoUV GANQ PETAYEVEDTEPO TWV XPNHATOOIKOVOUIKWY KaTtaoTdaswy yeyovoTa, Ta oTroia va agopouv Tnv ETaipeia
KAl yia Ta oTroia va emmBAANETaI OXETIKN avagopd cupgwva pe Ta Aigbvr MNpdtutra XpnuaTooiKOVouIKrG Avagopdg
(«ATMXA») 6TTwg auTd €xouv uloBeTNBEi atd TNV EupwTraiki ‘Evwon.

Kupiol Métoxol, pe Baon kai 6oa Trpoava@Eépdnkav, oag KaOAW va eyKpIVeETE TIG XpnuaToolkovouikég KataoTdaelg, Tou
KaAUTITOUV TRV Xprion atré 1 lavouapiou 2025 £wg 31 Aekepfpiou 2025.

Me TiunR

O MNpbdedpog
KwvaTavtivog MapkdZog
AméoTracpa ato 1o BIBAI0 TTPAKTIKWY Tou Alaxeipiong
ABnrva, 18 Mdiou 2026
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‘ExBeon AvegdptnTou OpkwTou EAeykTA AoyioTh
Mpog Toug Metdxoug TG ETaipeiaog PANFIN MONOTPOZQIMNH ANQNYMH ETAIPEIA

"EkBeon EAéyxou e1Ti Twv XpnuoTooikovouikwy KataoTdoswyv

Fvoun

‘Exoupe €A€yEel TIG OUVNUUEVEG XPNUATOOIKOVOUIKEG KaTaoTaoelg TnG eTaipeiag PANFIN MONOIMPOZQMH ANQONYMH
ETAIPEIA (n Etaipeia), o1 otroieg atroteAoUvTal atrd Tnv KATAoTaon XPNHATooIKOVOUIKAG Béong Tng 311 Aekepfpiou 2025,
TIG KOTOOTACEIG ATTOTEAETUATWY KAl AOITTWV CUVOAIKWYV €1000NPATWY, HETAROAWY 18wV KEQAAQIWY KAl TAPEIAKWY POWV
TNG XPAOEWG TTOU £ANEE TNV NUEPOUNVIO QUTHA, KABWG KaI TIG ONUEIWOEIG ETTI AUTWV TWV XPNHATOOIKOVOUIKWY KATAOTACEWY,
oupTrepIAapBavopévng TnG TTANPOEOPNCNG OXETIKA PE TIG OUCIWAEIG AOYIOTIKEG TTONITIKEG.

Kard Tn yvwun Pag, ol GUVNPPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TTApoUCIadouv elAoya, atré kabe ouaiwdn amown,
TNV oikovopikh Béan Tng etaipeiag PANFIN MONOTMPOZQIMH ANQNYMH ETAIPEIA katd tnv 31" Aekeyfpiou 2025, Tn
XPNUOTOOIKOVOUIKA TNG €TTIO00N KaI TIG TAPEIOKEG TNG POEG yia TN XPrion TTou €Ange TNV nuepopnvia autr) cUpwva JE Ta
Aigbvn MpodTuTTa XpnuoTooIKoVopIKAG Avagopdg («AMNXA»), 0TTwg autd £xouv uloBeTnBei amd Tnv Eupwtraik ‘Evwaon.

Bdon yvwpng

Algvepynoape Tov €Aeyx6 pog oupewva pe Ta Aiebvr Mpotutra EAEyxou (AME) 6TTwg auTtd €xouv evowuatwdei oTnv
EAANvikn NopoBeaia. O1 euBlveg pag, cUPQWVA PE Ta TTPOTUTIA AUTA TTEPIYPAQPOVTaI TIEPAITEPW GTNV EVOTNTA TNG £KBETNG
pag “EuBuveg eAeYKTH yia TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KaTaoTaoewv”. EipaoTe avegdpTtnTol amé tnv Etaipeia, kad’
6An Tn diIdpkeia Tou dlopiopol Pag, aupgwva ue Tov Kwdika Acovtoloyiag yia EmrayyeApatieg EAeykTéG TOU Zupouliou
Aiebvwv Mpotummwy Acovtohoyiag EAeykTwv Kal TIG amaitiioelg deovioAoyiag TTou OXeTiovTal PE TOV EAEyXO Twv
XPNMATOOIKOVOUIKWY KATAOTACEWY aTnV EAAGDQ Kal €X0UpE EKTTANPWOEI TIG DEOVTOAOYIKEG UOG UTTOXPEWATEIG CUNPWVA PE
TIG ATTAITACEIG TNG 1I0XU0UCAG VOUO0BETiag Kal Tou Trpoava@epouevou Kwdika AcovtoAoyiag. MoTedoupe OTI T EAEYKTIKA
TEKUNPIO TTOU £XOUPE ATTOKTATEI €ival ETTAPKA Kal KATAAANAa va TTapéxouv BAan yia Tn yvwun Pag.

AAAeg TANnpo@opicg

H dioiknon eivar utrelBuvn yia TIg GAAeG TTANpogopieg. O GAAeg TTAnpogopieg TTepihapBavovTtar otnv ‘EkBean Alayeipiong
ToU AloiknTIKoU ZupBouAiou, yia TRV oTroia yivetal OxeTiKA avag@opd otnv “EkBean et GAAwv NouIikwv Kalr KavovioTIKwv
AtraiTioewy”, aAAd dev TrepIAaPBAVOUV TIG XPNHATOOIKOVOUIKEG KOTOOTAOEIG Kal TNV £€KBETN EAEYXOU ETTI QUTWV.

H yvWpun pag eTTi TwWV XPNUATOOIKOVOUIKWY KATAOTACEWY eV KAAUTTTEI TIG AAAEG TTANpO@OpiEg Kal Bev eKPPAJOUME PE TN
YVWUN auTr] OTTOI008HTTOTE HOPPAG CUNTTEPACHA SIOCPANIONG ETTI AUTWV.

>e oxéon Pe Tov EAeyXO POG ETTI TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY, N €UBUVN Pag €ival va avayvwooule TIG AAAEG
TTANPOYOPIEG Kal JE TOV TPOTTO QUTO, va efeTdooupe €dv o AAAEG TTANPOPOPIEG €ival OUCIWOWG QOUVETTEIG HE TIG
XPNUOTOOIKOVOUIKEG KATAOTATEIG 1) TIG YVWOEIG TTOU ATTOKTIOANE KATA TOV €AeyX0 il aAAILOG PAIVETOI va €ival OUCIWOWG
eo@aipéves. Edv, pe Baon Tig epyacieg Tou €xoupe ekTeAéTEl, KATAANEOUUE OTO OUMTTEPACUA OTI UTTAPXEl OUCIWOES
OQAAUO O€ AUTEG TIG AAAEG TTANPOYOPIEG, EINOOTE UTTOXPEWUEVOI VA AVOPEPOUPE TO YEYOVOG UTO. Agv £XOUME TITTOTA vVa
AVOPEPOUNE OXETIKA E TO BEua auTo.

EuB0veg TnG d10iKNONG ETTi TWV XPNMOTOOIKOVOMIKWV KOATOOTACEWV

H dioiknon €xel TNV €uBUVN yia TNV KATAPTION Kal €UAOYN TTAPOUCIiach TwWV XPNUATOOIKOVOUIKWY KATAOTACEWY CUNQWVa
pe Ta ANXA 61Twg auTtd éxouv uioBeTnBei atrd Tnv Eupwraiki ‘Evwaon, 6Trwg Kai yia ekeiveg TIG DIKAIDEG ETWTEPIKOU EAEYXOU
TT0U N d10ikNaN KaBopilel WG ATTAPAITNTEG, WOTE VA KaBioTartal QUVATHA N KATAPTION TWV XPNHUOTOOIKOVOUIKWY KATACTACEWY
atmraAaypévwy atrd ouciwdeg a@AAa, TTou oQeileTal €ite o amdrn ite ae AaBogG.
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Kard Tnv katdpTion Twv XPNHaTO0IKOVOUIKWY KATaoTAgewy, n dioiknon gival utrelBuvn yia Tnv agioAdynaon Tng IKavoTnTag
NG ETaipeiag va ouvexioel T dpacTnpidTnTd TNG, YVWOTOTIOIWVTAG OTTOU GUVTPEXEI TETOIO TTEPITITWON, Ta BéuaTta TTou
OXeTifovTal PE TN ouveXICOPEVN dpacTnEIOGTNTA Kal TN XPHon TNG AOYIOTIKAG apXng TNG ouveXICOUEVNSG dpaoTnPIOTNTAG,
€KTOG Kal €av n dloiknon €iTe TpoTiBeTal va peuoTotroiael Tnv Etaipeia ) va diakdwel Tn dpaactnpidtntd Tng ) dev €xel GAAN
PEANIOTIKA EVOAAGKTIKN ETTIAOYR aTTO TO VA TTPOREI O AUTEG TIG EVEPYEIEG.

EuBuUveg eAeyKTA Yia TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KOTACTACEWV

O1 oTOYX0! YOG gival va aTTOKTAIOOUPE EUAOYN SIAC@AAIOT YIa TO KOTA TTOC0 01 XPNHATOOIKOVOUIKEG KATAOTATEIG, OTO GUVOAO
TOUG, €ival atraAAaypEVEG aTTO OUCIWOEG OPAAUD, TTOU OQEIAETal €iTE O OTTATN €iTe 08 AGBOG Kal va ekOWOOUNE £kBean
eAeykTH, N otroia TTepIAauBAavel Tn yvwpn pag. H ebAoyn diaopdAion ouvioTd diIac@aAion upnAou eTmiTTédou, aAAG Bev gival
€yyunan Ot 0 €Aeyxog TTou digvepyeital oUp@wva pe Ta AMNE, 6TTwg autd £xouv evowpatwOei otnv EAAnvikA NopoBeaia,
Ba gvToTTiel TTAVTA £va oUCIWAEG OPAAQ, OTaV aUTO UTTAPXEL. ZPAAUaTa dUvaral va TTPoKUYouv atréd attdTn ) amd Adbog
Kol BewpoulvTal ouciwdn otTav, Pepovwuéva f aBpoioTikg, Ba ptropoloe €lAoya va avapéveralr 6T Ba emrnpéadav TIg
OIKOVOUIKEG ATTOQACTEIG TWV XPNOTWY, TTou AauBdavovTal pe BAon auTég TIG XPNUOTOOIKOVOUIKEG KATAOTACEIG.

Qg kaBnkov Tou gAéyxou, cUuewva pe Ta AMNE 6mwg autd €xouv evowuatwBei atnv EAANvik NopoBeaia, aokoUpe
€TTAYYEAPATIKN Kpion Kal SIaTNPOUNE ETTAYYEAPATIKO OKETTTIKIONO KaB' 6An Tn didpkeia Tou eAéyyou. ETriong:

e  Evromifoupe kar alohoyoupue Toug KIvOUVOUG OUCIWBOUG GOAAUOTOG OTIG XPNUATOOIKOVOUIKEG KOTAOTACEIG, TTOU
oQeileTal €iTe o€ aTTATN €iTE € AdBOG, OXEDIAOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG BIABIKATIES TTOU AVTATTOKPIVOVTAI
OTOUG KIVOUVOUG aUTOUG KOl ATTOKTOUUE €AEYKTIKA TEKUAPIA TTOU €ival ETTAPKN Kal KAatdAAnNAa yia va TTapéxouv
Bdon yia TN yvwpn pag. O kivouvog un eVTOTTIOPOU OUGCIWAOUG CQAAUATOG TTOU OQeiAeTal o€ ammdrn eival
uynAOTEPOG aTmd auTdv TToU Oo@eiAeTal o€ AdBOG, KABWG n ammdrn JTTopEi va EUTTEPIEXEI CUUTTAIYVIA,
TTAQOTOYPOQia, €OKEUPEVEG TTOPAAEiWelG, Wweudeig diaBefaioelg 1 TTOpAKapwn Twv OIKAIdWY €0WTEPIKOU
eAEyxou.

o  KatavooUpe TIG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI JE TOV EAEYXO, HE OKOTTO TO OXEDIAOUO EAEYKTIKWV
O1a8IKOOIWV  KATAAANAWY  yId TIG TTEPIOTACEIG, OAAG OxI JE OKOTTO Tn dIATUTIWON YVWHNG E£Ti TG
ATTOTEAEOHATIKOTNTAG TWV BIKAIdWV eowTePIKOU EAEyXOU TG ETaipeiag.

e AgioAoyoupe TNV KataAANAGTNTA TwV AOYIOTIKWY TTOAITIKWY TTOU XPNCIUOTTOINONKAV KAl TO EUAOYO TWV AOYIGTIKWV
EKTIUACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWV TTOU £€yivav atrd Tn dioiknon.

e AmogaivopaacTe yia Tnv KataAAnAdTNTa TNG XProng omo tn 810iknon TNG AOYIOTIKAG apXAS TNG ouveXI{OPEVNG
OpaaTNPIOTNTAG Kal Je BAON Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia TO €4V UTTAPXEI oucIwdng aBefaidTnTa
OXETIKA PE YEYOVOTO | GCUVOAKEG TTOU PTTOPET va UTToONAWVOUV oucIwdn aBeBaidTNTa WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouvexioel Tn dpacTtnpidtntd TnG. Edv cuptrepdvoupe 611 ugioTatal ouciwdng aBeBaidTnTa, €iyaoTe
UTTOXPEWMEVOI OTNV €KBEON €AEYKTA va ETTICTACOUME TNV TIPOCOXNA OTIG OXETIKEG YVWOTOTIOINCEIG TWV
XPNHOTOOIKOVOUIKWY KATOOTACEWV 1) €QV AUTEG O YVWOTOTIOIACEIG €ival AVETTAPKEIG VA BIAQOPOTIOINCOUNE Tn
yvwun pog. Ta ouptrepdopatd yag Bacifovral 0 EAEYKTIKA TEKUMAPIA TTOU OTTOKTWVTAI JEXPI TNV NUEPOPNVIA TNG
€kBeonG eAeykTr. QOTO00, HEAAOVTIKG YEYOVOTA | GUVOAKEG EVOEXETAI VO €Xouv WG atroTéAeaua n Etaipeia va
TTauoel va AeiIToupyei wg auvexi{opevn dpacTnpidTnTa.

o A&ioAoyoUpe Tn OUVOAIKR TTapouadiaon, Tn OOMA Kal TO TTEPIEXOUEVO TWV XPNUATOOIKOVOUIKWY KATOOTACEWV,
CUNTTEPIAOUBAVOUEVWV TWV YVWOTOTTOINOEWY, KOBWG KAl TO KATA TTOCO Ol XPNUOTOOIKOVOUIKEG KATAOTACEIG
QATTEIKOVICOUV TIG UTTOKEIPEVEG CUVOAAAYEG KAl TA YEYOVOTA PE TPOTIO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiacn.

MeTagl dAAwv BepdTwy, KolvotToloUPe 0Tn B10ikNon, To oxedlalduevo eUPOG Kal TO Xpovodidypaupa Tou eAéyxou, KabBwg
KOI ONUAVTIKA EUPAUOTO TOU EAEYXOU, CUMTTEPIAGUBAVOUEVWY OTTOIWV CNUAVTIKWY EAAEIPEWY OTIG DIKAIBEG £CWTEPIKOU
eAéyxou evToTTiCoupE KaTA T SIGPKEIQ TOU EAEYXOU LOG.
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"EkBeon £1ri AAAwV Nopikwv Kol KavovioTIKwV ATTAITACEWV

AauBavovtag uttown o611 n dloiknon €xel TV €ubuvn yia Tnv Katdption Tng ‘EkBeong Alaxeipiong tou AloiknTikoU
JupBouAiou, KOT £QpApPUOYN TWV OTTAITAOEWY TNG TTapaypaeou 1, TepimTwaoelg aa’, af’ kai B, Tou apBpou 1541 Tou N.
4548/2018, onueiwyvouye OTi:

a) Kard 1n yvwpun pag n ‘EkBeon Alaxegipiong Tou AloiknTtikoU Zupfouliou é€xel katapTioBei oup@wva Pe TIG I0KUOUCES
VOUIKEG aTrautrioelg Tou dpBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOMEVO QUTAG QVTIOTOIXEI PE TIG OUVNUUEVEG
XPNHATOOIKOVOMIKEG KATAOTACEIG TNG XPriong 1mou éAnge Tnv 31" Aekepfpiou 2025.

B) Mg Bdon Tn yvwon TTOU ATTOKTHOOUE KATA TOo €Aeyx0 pag, yia tnv etaipeia PANFIN MONOIMPOZQIMH ANQNYMH
ETAIPEIA kai To TrepIBaAAov TnG, dev EXoupe evToTTioel ouciwdelg avakpifeieg otnv 'EkBean Alaxeipiong Tou AloiknTikoU
NG ZupBouliou.

ABrva, 19 Madiou 2026

H Opkwtdg EAeykTrg AoyioThg

EAeovopa Zéka
AM. Z.0.E.A. 50131
EPNZT & MNANIK (EAAAZ)
OPKQTOI EAEFKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOHNA
AM. Z.0.E.A. 107



PANFIN MONOINPOZQINMH ANQNYMH ETAIPEIA
ETtnoieg Xpnuatooikovopikég KaraoTdoeig xprnoewg 2025

(Mood og Eupw eKTOC av
avagéperal OIAPOPETIKG)

. KATAZTAZH XPHMATOIKONOMIKHZ OEZHZ

Inueiwon

EvepynTiké

Mn KukAo@opouv evepynTiKO

Etrevdloeig o€ akivnta 5.1
NOITTEG HAKPOTTPOBETUES ATTAITHOEIG

ZUVOAO N KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU
KukAo@opoUv evepynTiko

NOITTEG BpayxuTTPOBETUES ATTAITATEIG 5.2
Aeopeupéveg KaTaBéoelg 5.3
Tayelokd diaBéoipa kai Icoduvaua 5.4

2UVOAO KUKAO@QOPOUVTWYV OTOIXEIWV EVEPYNTIKOU
Z0voAo evepyNTIKOU

1510 KegpadaAaia
MeToxiké Kepdahaio 5.5
AtroTteAéopara eig véov 5.6

ZUvoAo 15iwv Ke@aAdaiwv

Ymoxpewoeig

MoKpOTrpOBeouEG UTTOXPEWTEIG

AQVEIAKESG UTTOXPEWOTEIG 5.7
Noiréc MakpoTtrpdBeoeg YTTOXPEWTEIG 5.8
ZUVOAO HAKPOTTPOBETUWY UTTOXPEWTEWV

Bpaxutrp60eopeg UTTOXPEWOTEIG

MpounBeutég 5.9
Tpéxouoeg OPONOYIKEG UTTOXPEWODEIG 5.10
AQVEIOKEG UTTOXPEWOEIG 5.7
NOITTEG BPaYUTTPOBETUEG UTTOXPEWTEIG 5.1

Z0voAo BPaxuTTpOBEC WY UTTOXPEWOTEWYV
2U0VOAO UTTOXPEWTEWV
20VOAO 15iwV KEQAAQiWV KAl UTTOXPEWOEWV

31/12/2025  31/12/2024
4.450.000 4.420.000
100 -
4.450.100 4.420.000
- 5.030

2.329 2.341
148.228 87.670
150.557 95.041
4.600.657 4.515.041
25.000 25.000
1.409.022 1.259.344
1.434.022 1.284.344
3.061.008 3.048.857
36.215 35.215
3.097.223 3.084.073
94 7.869

7.255 10.940
52.885 121.394
9.179 6.422
69.412 146.624
3.166.636 3.230.697
4.600.657 4.515.041




PANFIN MONOMPOZQIMH ANQNYMH ETAIPEIA

ETtnoieg XpnuaTtooikovopikég KaraoTdoeig xpnoewg 2025

(Mood og Eupw eKTOC av
avagéperal OIAPOPETIKG)

‘Ecoda pioBwong MEVOUTIKWYV AKIVATWY
Z0voAo £060WwV

KaBapd kEpdog aTTd avarrpocapuoyn Twy mevOUCEWY O

akivnTa o€ euAoyn agia

‘E€0da oXeTICOUEVA PE ETTEVOUOEIG O€ aKivnTa
Noitra Aeiroupyikd £€0da

AAAa €000a

AgiIToupyikd KEPON

XPNUATOOIKOVOMIKAG £€00a

Képdn mrpo pépwv

®opog

Képdn xprnong

MAoi1rd ouvoAikd gicodnpaTa
AoITTd CUVOAIKA El00dRAUaTA XPAONG
ZUYKEVTPWTIKA GUVOAIKA 1008 paTa XpRong

. KATAZTAZH ANOTEAEZMATQN KAI AOINQN ZYNOAIKQN EIZOAHMATQN

5.12

5.1
5.13
5.14
5.15

5.10

Znueiwon 01.01-31.12.2025 31.01-31.12.2024

338.533 210.494
338.533 210.494
24.614 1.227.266
(74.356) (3.189)
(23.872) (20.412)
214 :
265.133 1.414.160
(99.732) (137.798)
165.401 1.276.362
(15.723) (17.018)
149.678 1.259.344
149.678 1.259.344

ZeAida 11 amd 29



PANFIN MONOMPOZQIMH ANQNYMH ETAIPEIA

ETtnoieg XpnuaTtooikovopikég KaraoTdoeig xpnoewg 2025

(Mood og Eupw eKTOC av
avagéperal OIAPOPETIKG)

lll. KATAZTAZH METABOAQN IAIQN KED®AAAIQN

YmoAoitra tnv 31" lavouapiou 2024
ZUYKEVTPWTIKG OUVOAIKA gl000npaTa
xpnong

KartaBoAr apyikoU petoxikoU Kepahaiou
YmoAoitra Tnv 31" AekeuBpiou 2024

YmoéAoitra Tnv 01" lavouapiou 2025
2UYKEVTPWTIKA OUVOAIKG €1000aTA
xpnong

YmoAoira Tnv 31" AekepBpiou 2025

Znueiwon MeTox1ko AtroteAéoparta ZUvoAo I5iwv
Ke@aAaio €16 véov KegpaAaiwv

56 - 1.259.344 1.259.344

55 25.000 - 25.000
25.000 1.259.344 1.284.344

Znueiwon MeTox1ko AtroteAéoparta ZUvoAo I5iwv
Ke@AaAaio €16 véov KegaAaiwv

25.000 1.259.344 1.284.344

56 - 149.678 149.678
25.000 1.409.022 1.434.022

ZeAida 12 amrd 29



PANFIN MONOMPOZQIMH ANQNYMH ETAIPEIA

5 , , B (Mood oe Eupw eKTOS av
ETioi1eg Xpnuartooikovouikég KataoTdoeig Xprnoewg 2025

avagéperal OIAPOPETIKG)

IV. KATAZTAZH TAMEIAKQN POQN

Znp. 31.01-
01.01-31.12.2025 31.12.2024

Tapelokég poég amrd / (yia) AeiIToupyikég SpacTnpIOTNTEG
Képdn 1mpo popwv 165.401 1.276.362
MAéov / peiov TTPOCAPUOYEG Yia:
KaBapod (k€pdog) atrd Tnv avatrpocapuoyr] Twv eTevOUCEWY O€
akivnta o€ euAoyn agia 5.1 (24.614) (1.227.266)
XPEWOTIKOI TOKOI 5.15 99.732 137.798
MAéov/ peiov TTpocappoyEg yia HETAROAEG KepaAaiou Kivnong:
Meiwon / (abgnon) amaITAoewy 5.2 4.930 (5.030)
(Meiwon) / atgnon uttoxpewoewv (ekTdG daveiwv) (4.017) 49.506
Tapelokég poég amrd / (yia) AeiIToupyikég SpaoTnpIOTNTEG 241.431 231.370
Meiov:
XpewaTikoi TOKoI KaTaBAnuévol (128.121) (28.475)
KartaBAnuévol @opol (19.408) (6.078)
KaBapég Tapelakég poég atrd AEITOUPYIKEG SPpAOTNPIOTNTEG
(a) 93.902 196.817
Tapelakég poég atrod / (yia) eTTeEVOUTIKEG BpaoTNPIOTNTEG
AyopEG VEWV ETTEVOUTIKWYV OKIVATWV 5.1 - (3.192.734)
MeTayevéaTepa KEQaAaIOUxIKA £€0da yia eTTeEVOUCEIG O€ aKivnTa 5.1 (5.386) -
KaBapég Tapelakég poég (yia) eTTEVOUTIKEG SpaocTNPIOTNTEG
(B) (5.386) (3.192.734)
Tapelakég poég atrod / (yia) XpnHATOSOTIKEG BpaoTNPIOTNTEG
Eiomrpdgeig amd tnv kataBoAn YeToxXIKOU KEQaAaiou ouaTaong 55 - 25.000
Eiomrpdgeic amd £ékdoan evOOOUIAIKWY daveiwy 5.7 - 3.136.000
ATTOTTANPWUI BAVEIOKWY UTTOXPEWOEWY EVOOOUIAIKWY daveiwv 5.7 - (2.769.000)
Eiomrpdageig amd €kdoon opoAoylakwy Oaveiwv Kal AoITTwv
OOVEIOKWY UTTOXPEWOTEWV 5.7 - 2.769.000
'E€0da oxeTI{Opeva pE EKOOTT OPOAOYIOKWY davEiwv - (71.700)
ATTOTTANPWUR dAVEIOKWY UTTOXPEWOTEWY (27.970) (3.372)
MeTaBoAR deopeupévwY KaTaBETEWY 5.3 12 (2.341)
KaBapég Tapelakég poég (yia) / ard XpnHATodOTIKEG
dpaoTnpIdTNTES (Y) (27.958) 3.083.587
KaBapn auénon / (ueiwon) oTa Tapeiakd S108€o1pa Kal
10000vapa epIddou (a) + (B) + (y) 5.4 60.558 87.670
Tapelakd diaBéoipa kal I00dUvapa évapéng mepiddou 87.670 -
Tapelakd diabéoipa kai Ic00dUvapa ARENg mepiddou 5.4 148.228 87.670

O1 eTTEENYNMATIKEG CNUEIWCEIG TTOU TTAPATiBeVTaI ATTOTEAOUV avATTOOTIOCTO PHEPOG TwWV ETACIWY XPNUOTOOIKOVOUIKWYV
Kataotdoewv Tng 31" Aekepppiou 2025.

ZeAida 13 amod 29



PANFIN MONOMPOZQMH ANQNYMH ETAIPEIA o0t 0% Eupt sxréc av
ETtnoieg XpnuaTtooikovopikég KaraoTdoeig xpnoewg 2025 AVaQEQETal SIaPOPETIKG)

ENE=ZHFHMATIKEXZ THMEIQZEIZ EMNI TQON ETHZIQN XPHMATOOIKONOMIKQN KATAXTAZEQN
Tng xpriong amé 01" lavouapiou éwg 31" Agkepfpiou 2025
1.levikég TTAnpOPOpiEg

H Etaipgia «PANFIN MONOIMPOZQIMH ANQNYMH ETAIPEIA», pe d1akpiTikd TiTAo «PANFIN». €ival eyyeypauupévn oto
FEMH pe apiBud 174904201000, £xer €dpa oTo ARpo ABnvaiwv Tou NopoU ATTIKAG Kal Ta ypagegia TG BpiokovTal 1T TNG
060U BaaoiAhioong Zopiag 59 , T.K. 11521. H dpacTtnpidtnta Tng ETaipeiag gival n avamtugn kai n eKUETAAAEUON AKIVATWY
otnv EAAGSa kal a1o e€wTepikd. H ETaipeia ouotddnke Tnv 31" lavouapiou 2024 atnv EAAGSa cUu@wva Pe TO EAANVIKO
Oikaio kai n didpkela TnG, oUPPwva Pe To KataaTtaTtikd Tng gival adpioTn.

H Eraipeia amroteAei Buyarpikn kard 100% 1ng «PANDORA INVEST ANONYMH ETAIPEIA» .

O1 Xpnuatooikovouikég Karaotaoelg Tng Etaipeiag epidapfdvovtal oTIG EvOTTOINUEVEG XPNUATOOIKOVOUIKEG KaTaoTAOEIG
pE TN pEBOBO TnG TTAPOUG evoTtroinong, TTou ouvtdooel n PNTpIkh etaipeia NG «PANDORA INVEST ANQNYMH
ETAIPEIA», Premia Properties, Tng OTToiag oI UETOXEG €ival €iI0nyPéveG OTO XpnuaTioTApio ABnvwv kal n oTroia
OpaaTnploTrolEiTal aToV KAASO £1TeVOUCEWY O€ aKivnTn TrEpIouaia KaTtd Ta TTpoRAeTTéueva oTo dpBpo 41 Tou N. 5193/2025,
OTTWG AUTO EKACTOTE IOXUEL.

O1 Tapolaoeg Xpnuartooikovopikég KataoTdoelg Tng ETaipeiag, Tng xpriong amd 11 lavouapiou £wg 31" Aekeufpiou 2025,
eykpibnkav atéd 1o AloiknTikd ZupBoUAio oTig 18 Maiou 2026 kai TeAoUv uTTé TV €ykpion Tng ETAoiag TakTikAG MevikAg
>uvéleuong, n otroia ptropei va ouvéNBel péxpl Tnv 30.09.2026 kai £X€1 TO dIKAIWUA VA TIG TPOTTOTIOINTEI.

To AloiknTikd ZupBouAio n BnTeia Tou otroiou Afyel Tnv 31.01.2030 atroTeAcital ammd Toug:

Kwv/vo Mapkalo Mpdedpog A.Z. & AlcuBivwy ZUpRoulog
Avva MNapion MéAog
ewpylog Karoikag Méhog

H Etaipeia kata Tnv Tpéxouca Xpron 60 Kal KaTd TRV TTPOonNyouuEvn XprRon 6&v attacXOAnoe TTPOCWTTIKO.

2. 20voyn Ouciwdwv AoyioTIKWV MoAITIKwyY
2.1 NAaioio KaTdpTIONG TWV XPNHATOOIKOVOUIKWV KATaoTAGEWV

O1 Xpnuarooikovopikég KataoTdoelg TG Etaipeiag yia Tnv xprion mou éAnge Tnv 31" Aekepfpiou 2025, £€xouv auvTtaxBei:

a) oupewva pe Ta Aigbv MpdTtutra XpnuaTooikovouikng Avagopds (e@egng «A.MN.X.A.») TTou éxouv uloBeTnBEi aTTd TO
ZuppoUAio AieBvwv AoyioTikwv MNpoTuTtwy (e@e€ng «ZAATM»), kal £xouv eykpiBei atmd Tnv EupwTraiki ‘Evwon, Bdoel Tou
KavoviopoU apif. 1606/2002 tou EupwtraikoU KoivofouAiou kai Tou ZupBouAiou Tng EupwTraikig ‘Evwong tng 19n¢
louAiou 2002 (ta AMXA avagépovTal ota AMXA AoyioTikd MpoTuTra).

B) oUpewva e TNV apxr TNG ouvéXiong TnNG dpaaTnpidTnTag (onueiwon 2.2) Tng ETaipeiag, pe Bdon Tnv apxr Tou IoTopIKoU
kéaToug e e€aipean Tig ETrevduoeig o€ akivnTa o1 0TToieG atroTIiuABnKav oTnv eUAoyn agia Toug.

Ta 1ood Ttou TmepIAaUAvovTal OTIGC TTAPOUCES XPNUATOOIKOVOMIKEG KaTaoTdoelg TTapoucidlovial o€ eupw,
OTpPOyYyUAOTTOINUEVA TNV TTANCIECTEPN HOVAda €KTOG Qv ava@EPETAl OIOQOPETIKA OTIG ETTINEPOUG ONMUEIWCEIS YIA
OleukdAuvan Tng Trapouadiaong. Tuxdv SIaQOPEG HETAEU TwWV TTOOWV TTOU ava@épovTal oTIG KUPIEG XPNUOTOOIKOVOUIKEG
KatooTdoelg Kol TwV  OXETIKWY TTOOWV TIOU  TTAPOUCIAlovTal OTIG OUVOOEUTIKEG ONUEIWOEIG, o@eilovTal Ot
OTPOYYUAOTTOINCEIG.

Ta ouykpITIKA aToIXEIa TV XPNUATOOIKOVOUIKWY KaTaaTdoewv KaAuTrTouv Tnv trepiodo 31/01/2024 — 31/12/2024.

O1 AoyIOTIKEG TTONITIKEG TTOU UIOBETABNKAV €ival GUVETTEIG PE EKEIVEG TTOU XPNOIUOTTOIONKAV yIa TNV TTPOETOILATIA TWV
€TAOIWV XPNHATOOIKOVOUIKWY KaTaoTAoEwv TNG TTPONYoUNEVNG XProng MeE €€aipean Tnv uloBETNON Twv VEWV Kal
TPOTTOTTOINUEVWY TTPOTUTTWV OTTWG TTAPATIBEVTAI KATWTEPW (onueiwon 2.14).

H olvtaén tTwv Xpnuotooikovoulkwy Karaotdoswv oUpggwva pe Ta AMXA. TpoutroBétel Tn dievépyela EKTIUACEWY Kal
TTapadoywy, ol OTroieg evOEXETAlI va €TNPEAOOUV TOOO TA AOYIOTIKG UTTOAOITTO TWV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWY, 000 KOl TIG OTTAITOUUEVEG YVWOTOTIOINCEIS VIO €VOEXOUEVEG QATTAITATEIS KAl UTTOXPEWOEIS KATA TNV
nUeEpoUnvia TNG ouvTagng Twv XpnUaTooikovoulkwy KataoTdoewy, OTTwg £TTioNg Kal TO UYOoG Twv 000wV Kail ££6dwV TToU
avayvwpiodnkav kKatd 1n didpkeia TnG TTEPIGdOU avagopds. O TTEPIOXEG TTOU EUTTEPIEXOUV PEYAAUTEPO Babud doknong
Kpiong ) TTOAUTTAOKOTNTAG, 1 OTTOU O EKTIUATEIG KAl TTAPadOXEG €ival ONUAVTIKEG yIa TN oUVTAgN TWV XPNHATOOIKOVOUIKWY
KataoTtdoswyv, TapoucidfovTal oTn onueiwon 3.
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2.2. Apxn ouvEéXIoNG TNG ETTIXEIPNUATIKAG SpaoTnpIoTNTAG

H Etaipeia, yia Tn ouvtagn tTwv Xpnuatoolkovouikwv Kataotdoswv Tng 31.12.2025, BacioTnke oTnv apxr TN OUvEXIong
TNG ETTIXEIPNHATIKAG BpaaTNPIOTNTAG.

O1 kupIdTEPOI TTOPAYOVTEG TTOU dNuIoupyouv aBeRaIdTNTEG O€ OTI GPOPAG TNV EPAPUOYN TNG €V AOYw apxNAg OXETICOVTaI
KUPIWG YE TIG HOKPOOIKOVOUIKEG €EeAiCelc aTnv EAAGOa kai d1EBVWG Kal TIG TTPOKAACEIG TTOU JIaPop@WvovTal OTTO TNV
EVEPYEIOKN Kpian, TIG TITANBWPICTIKEG TTIECEIG KAl TNV aUgNon TWV ETTITOKIWV.

EmimAéov, n duvatotnta Tng ETaipeiag va avtAei kepaAaia p€éow daveiopol i péow algnong HETOXIKOU Ke@aAaiou yia TV
uAoTToinon PEANOVTIKWY £TTEVOUCEWV (EITE AYOPA VEWV ETTEVOUTIKWYV AKIVATWY, EITE KATAOKEUT/AVOKAIVIOEIG/DIANOPPUICEIG
KTIpiwV), €TNPeddeTal onNUAvTIKA, PETAEU AAAwv, OTTO TIG ETMIKPATOUCEG POKPOOIKOVOUIKEG OUVONKEG, TIG €EEAIEEIG OTO
XPNUOTOTTIOTWTIKO oUCTNHA KAI TNV EAANVIKI) XPNUATIOTNPIOKH ayopd. Tuxov apvnTikég e€eAigelg OTIG ouvBnKeg AvTAnong
PEUCTATNTAG OTNV €AANVIKR ayopd, KOBwG Kal TUXOV €mMOEiviuon TWV HAKPOOIKOVOUIKWY OUVONKWY, €VOEXETAI va
emdpaoouv apvnTika Té6oo oTn duvatdTnTa NG ETaipeiag va avtAei ke@dAaia, péow daveiopou, 6GO KAl OTO KOOTOG
daveiopou TnG.

‘Etreita atré TG £MEVOUCEIG OTIG OTTOIEG £XEI TTPOXWPNOEI N ETaipeia Katd TNV CUYKPITIK XPr O, O EYTTOPIKA KATAOTAUOTA
Kai KTiplo logistics, diaBéTovTag £va xapTo@UAAkKIo TrEvTe picBwpévwy (5) akivATwy, n Aloiknon tng Etaipeiag Ba éxel Tnv
duvaToTNTA AVATITUENG Kal OKOTTEUEI VA AIOTTOINCEI TA aKivNTA TO OTToia Ba TTAPANEIVOUV OTO XAPTOPUAAKIO TNG.

Me Bdon Ta apamdvw, n Aloiknon Tng Etaipeiog Bewpei 6Tl TOUAGXIOTOV yIa TOUG ETTOUEVOUG 12 Prveg TTAnpoUvTal Ol
TPoUTTOBETEIG yIa TNV €QapUoyn TNG ApXAG TNG CUVEXIONG TNG ETTIXEIPNUOTIKAG dpaaTnpidTnTag yia Tn olvragn Twv
XpNUATOOIKOVOUIKWY TNG KaTtaoTdoewv.

2.3 Emevduosig o€ akivnra

AkivnTa Ta OTTOia KATEXOVTAI VIO JOKPOXPOVIEG EKUITOWOEIG 1} YIa KEPAAQIOUXIKG KEPSN 1 Kai yia Ta dUo, Kal Ta OTToia d€
XpnoigoTrolouvTal atrod Tnv ETaipeia , katnyoplotroiolvral wg mevoUoEl§ o€ akivnta (onueiwon 5.1).

O1 emevdloelg o€ akivnTa TrepIAapBavouy 1810KTNTN yn Kal KTipia, KOBWG Kal KTiplo TTOU KATEXOVTAI PE KABEOTWG
Mokpoxpoéviag picbwong.

H yn n omoia kartéxetal ye AeIToupyikr HioBwon KaTnyoploTrolgiTal Kal AoyideTal wg eTTévduon o€ akivnTto, étav IaxUouv
OAeg o1 aTrapaiTNTEG TTPOUTTOBETEIG YIa va XapaKTnpIoBEi éva akivnTo wg TETOIO.

O1 erevdUoeIg o€ akivnTa avayvwpiovTtal apyIKG aTo KOOTOG, CUUTTEPIAGNBAVOUEVOU TOU OXETIKOU AUECOU KOGTOUG TTOU
atrodideTal KaTé TNV AmroKTNON.

MeTd TNV apxIKr avayvwpion, ol eTevoUoelg og akivnTa emmiueTpouvTal o€ elAoyn agia. O1 ekTINAOEIG TNG eUAoyNG agiag
TWV €mmevOUoewV o€ akivnra Bacifovral gg peBOdOUG TTOU TTPAYUATOTTOIOUVTAl ATTd aveEAPTNTOUG TTIOTOTTIOINUEVOUG
EKTINNTEG OTO TEAOG KABE Xpriong Kai guvadouv pe TIG odnyieg TTou ekdidovTtal amd tnv Emrtpoti AieBvwyv MpoTtuttwv
AmroTiunong (International Valuation Standards Committee) aAAG kai pe TG apyég Tou AMNXA 13 Empuérpnon Euloyng
Atiag. H ehoyn agia BaoiCeTal oTIg TIUEG AyOPAG, AVOUOPPWUEVEG, OTTOU KpiVETal aTTaPaiTNTO, AdYW dIaPOpPWwY GTN GUOIKHA
katdoTaon, Tnv ToTobecia | TNV KATAoTaon Tou €KAATOTE akivhTou. Av n TTAnpo@odpnaon auth dev gival diaBéoiun, n
Etaipeia epapuoddel evaAAakTIKEG HEBODOUG ATTOTIUNONG OTTWG TTPOCQATEG TINEG O AYOPEG PE TTAPOUOIA XOPOKTNPIOTIKA 1
TTPOECOPANCN TOPEIAKWY POWV.

H e0Aoyn a&ia Twv eTevdloewyv g€ akivnta artreikovifel, JeTagl dAAwv, £€000a atrd £VOIKIO UPIOTAPEVWY EKPICOWOEWY,
£€000a aTTd TTAPaXWPACEIG XPATEWS KAl TTOPAdOXEG OXETIKA PE Ta £000a atrd evoikia atmd JEAAOVTIKEG WIoBwaoEIg, BAoel
TWV TPEXOUOWV OUVBNKWvY TTou IoxUouv oTnv ayopd. H elAoyn agia avTikatoTrTpiel €tmiong, o€ mrapouola Bdaon,
OTTOIAOATTOTE TAWEIOKK) EKPON TTOU OVOAUEVETAI OXETIKA JE TO akivnTo. MeTayevEéaTepeg OATTAVES TTPOCTIBEVTAI OTN AOYIOTIKA
agia Tou akivATou, Poévo Otav eival mBavov 6T N ETaipeia Ba €xel EAAOVTIKA OIKOVOUIKG OQEAN OTTO TO OUYKEKPIPEVO
akivnto Kal 6Tav To K6OTOG Tou uTTopei va PeTpnBei agidmoTta. OAa Ta dAAa £€0da €mdIOPBWOEWY KAl GUVTAPNONG
KataxwpouvTtal otnv  Katdotaon oTmroTEAEOUATWY KAl AOITTWV  OUVOAIKWVY  €1000NPATWY TNV Xprion Tiou
TpayuatotrolouvTal. MeTaBoAég oTig eUAoyeg afieg kataxwpouvTal otnv KoTtdoTaon ammoTeAeUdATWwY Kal AoITTwv
OUVOAIKWYV €1000NPATWY T XPAon Trou TrpayuarotrolouvTal. MeTaBoAég OTIG €UAoyeg agieg kaTaxwpouvTal aTnv
Kardotaon amoTeAeopdTwy Kal AOMTWV GUVONKWY €I000NPATWY OTO TEAOG KGBE Xpriong, OTTOU TTPAYUATOTIOIOUVTAl Ol
EKTIUMOEIG ETTI TWV ETTEVOUTIKWY OKIVITWY OTTO AveEAPTNTO ETTAYYEAUATIO EKTIMNTH) OUPPWVA PE TIG 0dnyieg TTou ekdidovTaI
amd 1 Aigbvr) EmrtpoTtm Mpotutwyv Atrotiunong (International Valuation Standards Committee).

O1 emevdloelg og akivnTa TTavouv va avayvwpifovral 6tav TTouAnBouv i 6tav dev avapévovTal TTAEOV PJEANOVTIKA
OIKOVOMIKG 0®€An. H TTWAnon akivriTou, ouvIioTd eviaia uttoxpéworn ekTéAeong kal n Etaipeia €xel kaBopioel 611 auth
IKOVOTTOIEITAI TN OTIYUN) TTou PETaBIBAleTal 0 €Aeyxog. INa dveu 6pwv aviallayr) cupBaccwy, autd ouppaivel yevika oTav
0 VOMIYOG TITAOG peTafIBAdeTal oTov TTEAATN KOl O TTEAATNG ATTOKTA TOV EAEyXO TOU €V AOyWw TTEPIOUCIaKOU aTolxeiou. MNa
avtoAAayég uttd Opoug, autd oupPaivel yevikd Otav TTAnpouvTal OAeG oI onuavTtikég TpoUltroBéoels. Kard Tnv
TTPAYUATOTTOINGN TNG TTWANCONG €vOG TTayiou atroavayvwpifetal To TTAYIO TTEPIOUCIOKS aToixeio atmd Tnv KatdoTaon
XpnUaTooikovouIikrg @éang kal avayvwpifetal oTnv KatdoTaon atmoTeAEOUATWY KAl AOITTWV GUVOAIKWV £1008NUATWY TO
KEPDOG N Cnuia TTou TTPOKUTITEI WG dlagopd Tou aviaAAdypaTog ammd Tnv TTWANCN Meiov TnG Tpéxouoag agiag Tou
TTEPIOUCIOKOU OTOIXEIOU TTAéOV TwV £EOBWV TTOU TTPAYUATOTTOIOUVTAIl KATA TNV TTWANOT.
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Av n xprion KATTolou akIvAToU To oTToio €xel TagivounBei oTig Emevdloelg oe Akivnta petafAnBei o 1816xpnon, 101 T0
aKivnTo TOIVOUEITAl OTA evOWUATA TTAYIO TTEPIOUCIOKA OTOIXEia Kal n €UAoyn agia Tou Katd Tnv nuepopnvia g
avartagivounong Bewpeital To TEKPaAPTO KOOTOG TOU OKIVITOU YIa AOYIOTIKOUG OKOTTOUG. Av N Xprion evog evowudTou Trdyiou
TTEPIOUTIOKOU oToixeiou PETABANBEI Kal TO aKivnTo XAPAKTNPIOTEI WG ETTEVOUTIKO aKivnTto, OTToIadATTOTE dlapopd TToU
TTPOKUTITEl PETAEU TNG AOYIOTIKAG Kal TNG €UAoyNG agiag KaTd Tnv nUEPOUNVia TNG YETAPOPAG Tou, avayvwpidetal aTa idia
KEQAAQIQ WG ETTAVEKTIUNGN TNG Aiag TwV EVOWUATWY TTAYIWY TTEPIOUGIAKWY OTOIXEIWV.

2.4 MicBwozsig
H ETtaipgia ouvattel cupBdaoelg e Trayiwv wg eKIoOWTAG.

Katd tnv évapén 1oxuog tng ouuPBaong, n Etaipeia afloloyei edv n cuupacn atmoteAei A eutrepiéxel pia picBwon. Edv n
ouppaon Trapaxwpei £va dikaiwpa yia Tov €AeyXo TNG XPNong evog avayvwpiolgou TTEPIOUCIAKOU OTOIXEIoU yia éva
Xpoviké didoTnua pe avidAAayua KATToI0 Tipnua, T0Te n oUPPacn atroTeAei i eutrepiExel pia piobworn. H didpkeia Tng
pioBwaong TrpoadiopileTal WG N APETAKANTN XPOVIKA TTEPiIod0G TNG WioBwaong o€ ouvOuaoud e KABE ETTITTAEOV XPOVIKN
TTEPIOdO yia TNV OTToia 0 YICBWTNG €xel TO OIKaiwa va TTapaTeivel Tn YicBwan Tou TTepIoUTIakoy aTOoIXEioU, EQOTOV Eival
axedov BERaio 6T 0 pIcBwTAG Ba aoKATEI TO DIKAIWPA AUTO, KAl KABE ETTITTAEOV XPOVIKK| TTEPIOBO Yia TNV OTT0ia 0 MICBWTAG
éxel To dIKOiwPa va uttavaxwpnoelr ammd Tn ouppacn, epocov cival oxedov BéRaio 61 o piIocbwTng dev Ba aockroel To
dIkaiwpa autd. MeTd TnVv évapén NG MICBWTIKAG TTEPIOdOU, TNV ETTEAEUCT CNPAVTIKOU YEYOVOTOG | ONUAVTIKAG HETABOANG
TWV CUVONKWV TTOU EUTTITITOUV OTOV €Agyxo Tou, n ETaipeia, wg pioBwTAg, eTavekTiyd m didpkeia yioBwong. H Etaipgia,
€iTE WG EKPITOWTNG €iTe WG MICBWTAG, avaBewpei Tn didpkela PicBwaong av eTEABel HETABOAR OTNV APETAKANTN XPOVIKA
mePiodo TNG Hicbwong.

‘OTav o1 Kivouvol Kal Ta 0@EéAN TTou ouvodeUouv TNV KUPIGTNTA TWV TTAYiWY TTOU EKJITOWVOVTAI JETAPEPOVTAI OTOV MIGOWTH,
TOTE OI AVTIOTOIXEG OUNPBATEIG XOPOKTNPIovTal wg XpnuaTodoTikEG pioBwaoelg. OAeg o1 utdAoiTTeg cuufdoeig piobwang
XapakTtnpifovtal wg AEITOUPYIKEG MICBWOEIG.

2.5 NoyIoTIKEG apXEG TASIVOUNONG ATTOTINNONG KAl ATTOUEIWONG XPNHOATOOIKOVOMIKWV HETWV
ApXIKA avayvwpion

H Etaipgia avayvwpilel Ta XpnUOTOOIKOVOUIKG PECO WG OTOIXEIQ EVEPYNTIKOU A UTTOXPEWOEWV £QOCOV KabiaTavrtal
QAvTICUPBAAAGPEVA PEPN TTOU OTTOKTOUV JIKAIWUATA 1 avaAauBAvouv UTTOXPEWOEIS BACEl TwV CUMPBATIKWY OpwV TOU
XPNHUOTOOIKOVOUIKOU PETOU.

Katd Tnv apyIkr avayvwpion Ta XPNHOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KOl UTTOXPEWOEWVY ATTOTIMWVTAI OTNV €UAoyn
agia Toug. ZTNV TTEPITITWON TWV XPNHATOOIKOVOUIKWY HECWV TToU OEV ATTOTIUWVTAI OTNV €UAoyn agia péow Tng KatdoTtaong
JuvoAikwv EicodnudTwy, n agia Katd TNV apXIKA avayvwpion E€iTe TTPOCAUEAVETaI YIa XPNHATOOIKOVOUIKA TTEPIOUCIOKA
aToIxEia, €iTE OTTOPEIVETAI VIO XPNUATOOIKOVOUIKEG UTTOXPEWOEIG, YE Ta €£00a ouvaAAaywv Ta oTroia gival dueoa
ouvdoedePéva PE TNV amrOKTNON 1 €KO0CN TOU XPNMOTOOIKOVOUIKWY WECWYV QUTWYV. Ta XPNUATOOIKOVOMIKA OToIXEia
EVEPYNTIKOU KaI UTTOXPEWOEWV TNG ETaipeiag agopolv Ta agidypaga Ta Tapeiakd diabéaiya Kal I0000Vaua, TIG EUTTOPIKES
ATTAITACEIG, TOUG TIPOUNBEUTEG, TIG OAVEIOKEG UTTOXPEWOEIS KAl OPIGUEVA OTOIXEIO TWV AOITTWV ATTAITAGEWY KAl AOITTWV
UTTOXPEWOCEWV.

MeTayevéoTepn ATTOTIMNON XPNHOTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU

XpPNUATOOIKOVOUIKA OTOIXEI TOU €VEPYNTIKOU QATTOTIHWHEVO OTO aVATIOORECTO KOOTOG EVIAOTOVTAI OE ETTIXEIPNOIAKO
HOVTEAO TO OTTOIO £XEI WG OTOXO T OIAKPATNCN TTPOKEINEVOU va eICTTPaxB0UV oI CUUBOTIKEG TAUEIOKEG TOUG POEG, Kal Ol
gupBaTikoi 6pol TTou Ta JIETTOUV TTPORAETTOUV OTTOKAEIOTIKG TAUEIOKEG POEG KEPAAQiou Kal TOKOU €TTi TOU aveEO@AnTOU
KeQaAaiou, ol otroieg Ba TTpémmel va kataBAnBolv oe ouykekpipéves nuepopnvieg (Solely Payments of Principal and
Interest- SPPI).

H katnyopia auTth atmoTiudTal 0TO avaTTOGRECTO KOOTOG PE TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU Kal eEETACETAI OE KABE
nuepopnvia ouvtagng XpnUaTooikovouiKwy KataoTdoewy yia TNV UTTapEn avauevouEVwWY JnUIWY aTTOUEIwaNG.

MerayevéaTepn arroTtiunaon XpnUATOOIKOVOUIKWY UTTOXPEWOEWY

O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIG ATTOTINWVTAI HETOYEVESTEPO OTA OVOPACTIKG TTOOG TOug, aUP@WVa Ue TNV PEBOdO
TOU aTroaR£0IPou KOOTOUG E TNV XPHON TOU TTPAayaTikoU ETTITOKIOU.

Arroavayvwpion XpnUaTrooIKOVOUIKWY OTOIXEIWV EVEQPYNTIKOU

Ta XpNMATOOIKOVOUIKGA GTOIXEIQ EVEPYNTIKOU aTToavayvwpeifovTal 4Tav €iTe Ta SIKAIWPATA VIO TNV EI0PON TAUEIOKWY TTOPWY
€xouv ekTTvVeUOEl, €iTe N ETaipeia £xel petafifdoel To SIKAiwPa aTNV EI0PO0N TAUEIOKWY TTOPWY ATTO TO GUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU A €xel avaAdfel Tautdxpova dia uTtoXpéwaon TTPOG TPITOUG va Ta €E0QAACEI TTANPWGS XWPIS ONUAVTIKN
KaBuoTépnon uttd TNV pop®r ouuPBacng petaBifaong evw TTapdAAnAa eite (a) €xel peTaBiBdoel ouoiaoTIKA OAOUG TOug
KIvOUvoug Kal Ta o@€An 1 (B) Oev £xel peTafifdoel ouoiaoTIKG 6AouUg Toug KIVOUVOUG Kal Ta 0QEAN, aAAG £xel peTaBIBdoel
TOV £AEyXO0 TOU OUyKeKpIpévou aToixeiou. Otrou n ETaipeia éxel petafiBacel Ta SIKAIWPOTA EI0PONG TAOPEIOKWY TTOPWV aTTd
TO OUYKEKPIPEVO OTOIXEIO evepynTIKOU OAAG TTapAGAAnAa dev éxel petaBifdoel ouolaoTiKd OAOUG TOuG KIVOUVOUG Kal Ta
OPEAN 1} TOV €AEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO TOU evepynTIKOU avayvwpiletar oto Babud tng
ouvexI{OPEVNG CUMMETOXNAG TNG ETaipeiag oTo TTEPIOUTIAKSG OTOIXEIO AUTO.
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2.6 Eptropikég Kal AOITTEG BPaxuUTTPOBEONESG ATTAITHOEIG

O1 guTTOPIKEG Kal AOITTEG OTTAITHOEIG KATaXWPEOUVTAI apyXIKG OTnV €UAOyn agia TOUG Kal PETAYEVECTEPO QTTOTINWVTAI OTO
avatrooBETO KOOTOG PE TN XPriON TOU TTPAYUATIKOU ETTITOKIOU (£4vV aUTEG gival aTTaITNTEG O€ SIATTNUA AVw TOU £VOG £TOUG),
MEIWPEVO PE TUXOV TIPOBAEWN ATTOUEIWONG VIO AVANEVOUEVEG TTIOTWTIKEG CnUIEG. H TTpOBAEWn atTopgiwang avayvwpileTal
OTav UTTApxEl avTIKEIPEVIKT €vOeIiEn OTI N ETaipeia dev eival oe Béon va eiorpdgel dAa Ta TToGd TToU o@eilovTal pe Bdon
TOUG OUPRATIKOUG OPOUG KaBWG Kal JE TOV UTTOAOYIOUO VIO aVOUEVOUEVEG TTIOTWTIKEG CNUIEG YIa TA OTOIXEIO TTOU BeV gival
TOTWTIKA oTTopeiwpéva. To Tood Tng TPORAewng amopeiwong eival n dlagopd PeTagl Tng AoyIoTIKAG agiag Twv
ATTAITACEWY Kal TNG TTapoucdag agiag TwV EKTIUWHUEVWY HEANOVTIKWYV TAPEIOKWY POWV, TTPOECOPAOUMEVWV UE TO
TIPAYMOTIKG ETTITOKIO KAl KATaXwpPETal wg £6000 oTnv Katdotaon atmroTeAeOUATWY Kal AOITTWV OUVOAIKWYV £1008NHATWV.

H Etaipeia epappoddel Tnv atrAotroinuévn pooéyyion Tou AMNXA 9 yia Tov UTTOAOYIOUO TWV OVOUEVOUEVWY TTIOTWTIKWV
nuiIwv. H TpoBAewn CnuIdg ETTIUETPATE TTAVTOTE O€ TTOOO i00 PE TIG AVAPEVOUEVEG TTIOTWTIKEG CnUIEG KABOAN Tn SidpKela
Cwn¢ TNG atTaitnong. Na Tov TTPOCdIOPIoUO TWV AVAPEVOUEVWY TTIOTWTIKWYV (NUIWV O€ OXEON PE TIG EPTTOPIKEG KAl AOITTEG
amaITAoE€Ig, N ETaipeia xpnoipoTroiei Tivaka TpoBAEWewY TOTWTIKAG {NUIAG Ye BAon TNV evnAIKiwon Twv UTTOACITTWY Twv
amaitAocwyv. O1 TTpoBALweElg MOTWTIKWY {nuiwyv Bacifovtal o€ IGTOPIKG aToixeia AauBdavovtag utmown PeAAOVTIKOUG
TTAPAYOVTEG OE OXEDN UE TOUG OPEIAETEG KAl TO OIKOVOUIKO TTEPIBAAAOV.

2.7 Tapeiakd d1a0éocipa kal Icoduvapa — Asopeupéveg Karabéoeig

Ta Tapeiakd diabéaiya Kal TapeIokd 1I00dUvapa TTepIAaPBAvVOUVY Ta HETPNTA TIG KATABETEIS OYEWGS Kai TIG BPaxuTTpOBeoueg
MéXpl 3 pAveg emevdloelg, UYNARG PeuoTOTTOiNONG Kal XapnAou piokou (onueiwon 5.4). Ta Taupeiakd diaBéoiya Kai
1I008Uvapa xpnoipoTrololvTal atd Tnv Etaipeia yia Tnv €EUTTNPETNON TWV BPAXUTTPOBETUWY UTTOXPEWTEWY TNG.

210 Xpnuatika diabéoiya og Tpdteleg epIAauBavovTal Kal Ta OECHEUPEVA TTOOA Ta OTTOIA TTAPOUCIAdovTal OE EEXWPIOTA
KovOUAIa eTTi Twv Xpnuartooikovopikwy Kataotdoewv (onueiwon 5.3). O1 degpeupéveg KaTabéaelig agopolv o€ TTo0d Ta
otroia &g PTTOpOoUV va xpnoigoTroinBouv amd Tnv Etaipeia péxpl Tnv eTTEAEUCN VOGS OUYKEKPIPMEVOU XPOVIKOU OnuEiou n
yeyovoTog ato péAAov Kai Ogv gival Tapeiakd 1I0000vapa. ZTIG TTEPITITWOEIG TTOU Ol OECUEUNEVEG KOTOBET EIG avapéveTal va
XpNnoigoTroinBouv eviog dIOCTAPATOG €vOG £TOUG ATTO TNV NUEPOUNVIA TNG KATAOTAONG XPNUOTOOIKOVOMIKAG B¢éong
TagivopouvTal 0To KUKAOPOPOUV evepynTikO. Opwg edv Ogv avapéveTal va XpnaidoTroinBouv eviog SIaoTAUATOG EVOG £€TOUG
atrd TNV NUEPOUNVia TNG KATACTAONG XPNHOTOOIKOVOUIKNG 8€0ng, TagivopouvTal OTIG AOITTEG JOKPOTTPOBECES ATTAITHOEIG.

2.8 AavelaKEG UTTOXPEWOTEIG

OAeg 01 BavEIOKEG UTTOXPEWTEIG KaTayxwpoUuvTal apxIk@ g€ agia TTou avTiaToIxei oTnv eUAoyn agia Twv Ke@aAaiwv TTou
AapBavovTal, agou agaipeBolv TTpayuatoTroinBévra £€0d0a TTou axeTiCovtal pe 1o davelo (€€oda ouvaAiayng). MeTa Tnv
QAPXIKN KaTayxwpnaon, ol SaVEIaKEG UTTOXPEWOEIG ATTOTIMWVTAI OTO AVATTOOBETTO KOGTOG XPNOIPOTTOIVTAG TN YéBodo Tou
TTPAYMATIKOU ETTITOKIOU. TO avamrOoRe0TO KOOTOG UTTOAOYIZETal a®oU An@BoUv uttoyn darrdveg £kdoang Kal n dlapopd
METAEU TOU apxIkoU TToo0U KAl Tou TToooU TTou Ba TAnpwBei péxpl TN AREN. Képdn kai ¢nuiég kataxwpouvtal oTnv
KatdoTtaon ammoTeAeOUATWY Kal AOITTWV GUVOAIKWY €00dWV OTAV Ol UTTOXPEWAEIG SIaypaPovTal I ATTOPEIWVOVTAI, KaBwWG
Kal géow NG dladikaciag aréoReong.

2.9 Avayvwpion €g6dwv
H avayvwpion Twv e00dwv YiveTal wg €ENG:
‘Ecoda amd Liobwaei§ eTTEVOUTIKWY aKIVATWY

Ta €é000a atod €1TeEVOUOEIS O€ aKivnTa GUUTTEPIAAUBAVOUV €000 AEITOUPYIKWY PIGOWoewV. Ta é00da atmd AEITOUPYIKEG
MIoBwoeig avayvwpifovtal oTnv Katdataon atroTEAETUATWY KAl AOITTWV CUVOAIKWYV EIGOBNUATWY, PE TN aTabepn uébodo
kartd n didpkela TnG TTEPIOOOU TNG MicBwong.

2.10 KoéoTtog daveiopuou

To k6oT0G davelopou arroTeAeiTal atrd Toug dEBOUAEUPEVOUG TOKOUG £TTI Twv ouva@BévTwy daveiwv, TTou uttohoyidovTal
Bdoel TNG ueBddoU Tou TTpayaTikou £TTIToKiou (onueiwaon 5.7 kal onpeiwon 5.15). Apoi€g kal apeca £€0da TTou agopouv
otnv €kdoon daveiou ) oTnv ayopd xpeoypdewy, XpnuaToddTnaon r TPOTTOTToiNon Kal o€ OeOUEUOEIS yia BAvEI
avayvwpifovtal oTadiakd oTig KataoTAoelg ammoTEAEOUGTWY KAl AOITTWV OUVOAIKWYV €1000NUATWY KATd Tn SIGPKEIA TOU
OTOIXEIOU JE TN XPrion TNG JEBABOU TOU TTPAYHATIKOU ETTITOKIOU.

H péBodog TOU TIpaypatikoU emiToKiou €ival pio PéEBOSOG UTTOAOYIOUOU TOU OTTOORECHEVOU  KOOTOUG  €VOG
XPNMATOOIKOVOUIKOU OTOIXEIOU 1 MIOG XPNMOTOOIKOVOUIKAG UTTOXPEWAONG Kal ETTIMEPIOUOU TwV £060wV i €£0dwWV aTTd
TOKOUG KOTA TN OIAPKEIA TNG OXETIKAG TTEPIGdOU. TO TTPAYUATIKG ETTITOKIO €ival €KEIVO TO ETTITOKIO TTOU TTPOECOPAEI pE
akpiBela peEANOVTIKEG KOTOBOAEG TOIG peTpnTOiG A €1o0Tipdagelg yia Tn Oldpkela TG avapevopevng CwAG Tou
XPNHATOOIKOVOUIKOU péoou 1), OTav OTraITeiTal, yio OuvToudtepo didoTnua, oTtnv kabapry AoyioTikh aia Tou
XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OToIXeiou 1 TIG uttoxpéwaong. Katd Ttov uttoAoyiopd Tou TTpaydaTikoU €TTITOKIOU, N
Etaipeia utroAoyilel TIG TapEIOKEG POEG AauBdavovTag utmowiv OAouG Toug oupfatikoug 6poug TTou OIETTOUV TO
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XPNHATOOIKOVOUIKO PEDO (VIO TTAPABEIYUA, TTPOTTANPWHEG) AAAG Bev Ba Aapdvel UTTOWIV JEAANOVTIKEG TTIOTWTIKEG CnuiEg.
>1ov utrohoyiopd TreplAapfdvovtal 6Aeg o1 auoIfég Kal ol povadeg TTou KataBARBnkav r eAn@Bnoav petagly Twv
OUMBAAANOUEVWY TTOU aTTOoTEAOUV QvaTTOOTIOOTO UEPOG TOU TIPAYUATIKOU ETTITOKIOU, TO KOOTN OUVOAAAYNG Kal KABOe
emaugnon A EKTITwon.

2.11 MpoBAEéweIg KAl EVOEXOUEVESG UTTOXPEWOTEIG, EVOEXOUEVESG ATTAITHOEIG

H Etaipeia oxnuartidel TTpoPAéwelg oTav :

a) uTTdpxel TTapoUaa VOUIKA ) TEKJaIPOUEVN SECHEUCN WG ATTOTEAETUA YEYOVOTWYV TOU TTAPEABOVTOG

B) eival mBavr) ekpor TTOPWV TTOU EVOWMATWVOUV OIKOVOUIKE OPEAN yIa TO BIAKAVOVIGUO ThG UTTOXPEWONG
Y) TO TT000 TNG OXETIKNG OECOUEUONG PTTOPEI va eKTINNBE pe aglomoTia

H Aioiknon tng Etaipeiag emaveéetdlel tnv avaykn oxnuoTiopoU TpoBAéwewv oTo TEAOG KABE Xpriong Kai Tig
aAvaTTPOCAPUOLE! £TOI WOTE VO ATTEIKOVICOUV TIG KOAUTEPEG BUVATEG EKTIUNOEIG KAI OTNV TTEPITITWON TTOU KPIVETAI AvayKaio,
TpocEo@AoUvTal e BAcn €va TTPO-POPOU TTPOEEOPANTIKO ETTITOKIO.

O1 evOEXOUEVEG UTTOXPEWOEIG OEV KATAXWPOUVTAI OTIG XPNUATOOIKOVOUIKEG KaTaoTAoEIG OAAG YVWOTOTTOIOUVTAI, EKTOG Kl
av n mMeavoTNTA YIa EKPON TTOPWYV TTOU EVOWMATWVOUV OIKOVOUIKA OQEAN eival eAdyioTn (onueiwon 5.17).

O1 evdexoueveS ammaITAoEIG OV KATAXWPOUVTAI OTIG XPNUATOOIKOVOUIKEG KaTaoTdoElg, AAAG YyVWOTOTTOIoUVTAl EPOCOV N
€10PON OIKOVOUIKWY WPEAEIWV gival TTIBavH.

2.12 ®6pog

H Etaipeia wg éupean Buyarpik Tng Premia Properties @opoAoyeital cupgwva pe 1o apbpo 58 tou N. 5193/2025, e
guvTeAeoTr) @oépou icou pe To 10% €Tri Tou ekdoToTe 10XUOVTOG €mTOKiou TrapéuBaong Tng Eupwtraikng Kevrpikng
Tpdamelag Tpocaufavopuévou Katd 1 TTooooTigia povada, £TTi TOU YECOU OPOU TWV £EaPNVIAiWY ETTEVOUCEWV TNG, TTAéOV
Twv d1aBeaipwv og Tpéxouaeg TIUEG. Mo avaAuTikd, n Etaipeia popoloyeital pe guvteAeoTr) @opou iocou ue 1o 10,0% i
TOU €KAOTOTE IoYUovTOG emiToKiou TapéuPBaong TG Eupwtraikng Kevrpikng Tpdamelag (EmTokiou Avagopdg)
mpooauinuévou katd 1 TrooooTiaia povada (10,0% * (Emtéxkio avagopdg TG EKT + 1,0%)), €mmi Tou péoou 6pou Twv
eCapnviaiwy emevduaewyv TNG TTAEov dlaBecipwy ae Tpéxouoes TIUEG. Me Tnv KaTaBoAr Tou @épou autoU eEavTAsital n
@opoAoyIkA uttoxpéwan TnNG Etaipeiag kal Twv petdxwyv tnG. O1 TpéXouaeg @OPOAOYIKEG UTTOXPEWTEIG TTEPIAAUBAVOUVY TIG
BpaxuTrpOBECUEG UTTOXPEWOEIG TTPOG TIG POPOAOYIKEG APXEG TTOU OXETICOVTAI E TOV aVWTEPW TTANPWTED POPO.

KaBwg n popoloyikni uttoxpéwan Tng ETaipeiog utrohoyietal Bdoel Twv mevOUoewV TNG TTAEOV Twv dlaBeaipwy TnG Kal
Ox1 Baoel Twv KEPOWV TG, Oev TTPOKUTITOUV TTPOCWPIVEG dIOPOPEG Kal ETTOPEVWG Oev dnuIoupyoUvTal QvTIOTOIXO
avaBarAOuEVEG POPOAOYIKEG UTTOXPEWOEIG /KAl ATTAITHOEIG.

2.13 ZuvaAAayég pe ouvdepéva pépn

>uvdedepéva Pépn opifovTal o1 ETTIXEIPAOEIG, OTIG OTToieG N ETaipeia diatnpei Tov €Aeyxo 1 aoKei ouaiwdn mmipPON OTn
OI0UOPPWAON TWV OIKOVOUIKWY Kal OIaXEIPIOTIKWY TTOMITIKWY Toug (onueiwon 5.16). Emiong, wg ouvdedepéva pépn
BewpouvTal Ta gEAN Tou AloiknTikoU ZupBouliou, Ta péAn Tng Aloiknong Tng ETaipeiag oTeva guyyevikd e autd TTpoowTa,
ETOIPEIEG TTOU KATEXOVTAI ATTO QUTA ] OTIG OTToiEG Ta TeEAeuTaia €xouv ouciwdn eTTIppor) oTn OlaXEiPION KAl OIKOVOUIKA
TTOAITIK) Toug. OAgg ol cuvaAAayEg e ouvdedepéva Pépn, TTPAYUOTOTTOIOUVTAI OUGIACTIKG PE OPOUG IBIOUG UE EKEIVOUG TTOU
10XUOUV YIO TTAPOUOIEG CUVOAAQYEG E U OUVOEDEPEVA UEPN, TUUTTEPIAAUBAVOUEVWV ETTITOKIWY KAl aa@aAigewy Kal dev
EPTTEPIEXOUV KiVOUVO UYNASTEPO TOU KAVOVIKOU.

214 Néa AoyioTikd TmpoéTuTTa Kol digpunveieg TG EmTporng Aigpunveiwv  Aigbvwv  Mpotummwv
Xpnuarooikovopikng Avagopdg (E.A.A.M.X.A.)

O1 AoyioTikéG TTOMITIKEG TTOU UIOBETABNKAV OUVAdOUV UE EKEIVEG TTOU AVAPEPOVTAI AVWTEPW, EKTOG ATTO T TTAPAKATW
TPOTUTTA Ta oTToia N ETaipeia €xel uioBetrioel katd Tnv 1" lavouapiou 2025.

A. MpdéTUTTa KOI TPOTTOTTOINCEIG TTOU £ival EQAPMOTIMA Kal £X0ouv Ul00eTnOei ard Tnv Eupwraiki ‘Evwon

AAN 21 O1 Emmmwoelg Twv ANaywyv oTig loomipieg Nopiopdtwy: ‘EAeiyn aviaAdagiuotnrag (Tpotrotroioeig). Ol
TPOTTOTTOINCEIG IGXUOUV YIA ETHOIEG TTEPIODOUG ava@opdg TTou EeKIvouv Tnv 1) HETA Tnv 1n lavouapiou 2025

Ta véa AMNXA kai ol Tpotrotrolfoelg Twv AMNXA 1Tou UI0BETABNKAV BEV €iXav GNUAVTIKY ETTITTITWON OTIG AOYIOTIKEG TTOMITIKEG
TnG ETaipeiag.

B. MpoéTtutra mou £xouv ekdoBei aAAd dev £€xouv e@appoyn oTnV TTapoUod AoyioTIKA TTepiodo kai n Etaipeia dev
£€x&1 v100eTAOEI VWpiTEPA
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B.1 Ta mpoTUTTa/TPOTTOTIOINCEIG TTOU BEV £XOUV AKOUN gQappoyr, dAAd £xouv uloBeTnBei amd Tnv Eupwiraiki
‘Evwon

ANXA 18 Mapouciaon kai N'vwoTtotroinoeig oTig Oikovouikég Kataordoelg. To ANXA 18 eiodyel véeg aTTAITAOEIG
TTAPOUCIiOoNG OTNV KOTAOTACT ATTOTEAECUATWY XPoNG. ATTaITEl A1Td TNV OIKOVOUIKI) OVTOTNTA VA KATATAOOEl OAa Ta 0000
Kal £€€0da TNG KATAOoTAONG OTTOTEAECUATWY XPAONG O€ Jia OO TIG TTEVTE KOTNYOPIEG: AEITOUPYIKA, E€TTEVOUTIKG,
XPNHATOBOTIKA, POPOI £1I000HPATOG KAl DIOKOTITOUEVEG dPAOTNPIOTNTEG. AUTEG Ol KATNYOPIEG CUUTTANPWVOVTAI OTTO TIG
ATTAITACEIG YIa TTapousiaon KaBopIoPEVWY GUVOAWY Kal UTTOOUVOAWY, OTTWG «AEITOUPYIKO KEPDOG 1) {NUIAY», «KEPDOG A
{nNUIG TTPO  XPNMUOTOBOTIKWY ATTOTEAEOPATWY KOl POPWV €I00BAMATOS » KOl «KEPOOG 1 ¢nuid». ATraiTei emriong Tn
yvwaToTroinon YETpwV attédoong TTou kabopifovTal atrd Tn S1oiknan Kal TTEPIAAUBAVEI VEEG ATTAITATEIG YIA OJadOoTToINaN
KAl TTEPAITEPW aVAAUCT OIKOVOUIKWY TTANPOPOPIWY PE BACN TOUG TIPOCGBIOPICHEVOUG «POAOUG» TWV KUPIWV OIKOVOUIKWY
KOTOOTAOEWVY KOl TWV ONUEICTEWV. ETITTAéov, uTtdpXouv £TaKOAOUBEG TPOTTOTTOINCEIG € AAAQ AoyIOTIKG TTpdTUTIa. TO
AMXA 18 1iBeTal o€ 10XU yIa £TACIEG TTEPIOOOUG AVAPOPAG TTOU EEKIVOUV TNV A HETG TNV 1n lavouapiou 2027 kal eTITPETTETAI
n vwpitepn €@apuoyn. ATTaITEITal AVOOPOMIKN) €papuoyr] T60O0 OTIG €TACIEG 000 KAl OTIG EVOIANETEG OIKOVOUIKEG
karaoTdoeig H Aloiknon Tng Etaipeiag eivar oe diadikagia agloAdynong wg pog TNV £Tidpaan TwV TPOTTOTTOINTEWY QUTWV
OTIG £TAO01EG XPNUATOOIKOVOUIKEG KaTaoTaoe€lg.

ANXA 9 Xpnpatooikovopikd Méoa kol AMNXA 7 Xpnuarooikovopikd Méoa: MNvwoTotroijoeig - Kardragn kai
Empétrpnon Xpnuatooikovopikwv Méowv (Tpotrotroifoeig). Tov Mdio Tou 2024, 1o ZAAI €££6wae TPOTTOTTOINCEIG
oxeTIKa pe Tnv Kardragn. O1 TpoTroTroIRoelg 1IoXU0UV yia £TACIEG TTEPIGOOUG ava@opdg TTou EeKIVOUV TNV 1 PETA TNV 1n
lavouapiou 2026. EmITpETTETAI VWPITEPN EQAPUOY E€ITE OAWYV TWV TPOTTOTTOINCEWY TAUTOXPOVA EITE TWV TPOTTOTTOINCEWY
TTOU OXeTiICovTal PJOVo e TNV KaTdtagn Twv XPNHOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV HE UTTOXPEWON OXETIKAG
yvwoToTtroinong. Or TpoToTroINgelg JIEUKPIVICOUV OTI {Ia XPNUOTOOIKOVOUIKA UTTOXPEwOn JIaypa@eTal KATG TNV
«nuepopnvia diakavoviopoU», étav dnAadr N OXETIKI UTTOXPEWON EKTTANPWVETAI, OKUPWVETAI, EKTTVEEI | TTANPOI TIG
TpoUTroBéaelg yia TTauon avayvwpliong. Eriong, eiodyouv pia emAoyh AOyIOTIKAG TTONITIKAG yIa TNV TTalon avayvwpiong
UTTOXPEWOEWY TToU  dlaKavovifovTal PEOW OUCTNUATWY NAEKTPOVIKWV TTIANPWHWY, TIPIV aTTO TNV NUEPOUNVIa
dlakavoviouoU, €dv TTANPoUVTAl CUYKEKPIUEVEG TTPoUTTOBE0EIS. ETTITTA(OV, o1 TPOTTOTTOINCEIG BIEUKPIVICOUV TOV TPOTTO
agloAdynong Twv XapokTnEIoTIKWV (TTEPIBAANOVTIKA, KOIVWVIKA Kal OXeTIKA pe Tn dlakuBépvnon (ESG) n mapduoia
XAPOKTNPIOTIKA) TWV OUPBRATIKWY TAPEIOKWY POWV TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv. TEAOG,
OIEUKPIVICOUV TOV XEIPIOPO TWV XPNUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV YXwpig SIKaiwpa avaywyng Kal Twv
oupBaTik@ ouvdedepévwy  PEowV  Kal  atraitodv  TIpOaBeTeg  yvwaoToTroinoelg olupwva pe 10 AMNXA 7 yia
XPNUOTOOIKOVOUIKG TTEPIOUCIAKEA OTOIXEIO KOI UTTOXPEWOTEIG IE AVAPOPEG O€ EVOEXOUEVA YEYOVOTA (CUUTTEPIAGUBAVOUEVWV
Twv ESG) Kal CUPPETOXIKOUG TITAOUG TTOU TagivopouvTal aTnv eUAoyn agia p€cw Twv AOITTWY GUVOAIKWY €1008NuaTwy. H
Aloiknon tng Etaipeiag ekTipd o071 n €1Tidpaon Twv TPOTTOTIOINCEWV AUTWY OV Ba £XOUV ONUAVTIKY £TTIdPACH OTIG ETATIESG
Xpnuatooikovouikég KartaoTdoelg.

ANXA 9 Xpnupatooikovouikd Méoa kai AMXA 7 Xpnuarooikovopikd Méoa: MNvwortomoinosig - XupBdoeig
HAekTpikig Evépyelag ESapTwpevng amd tn ®uon (Tpomromroifoeig). Tov Aekéufpio Tou 2024, To ZAANM €€dwae
OTOXEUMEVEG TPOTTOTTOINCEIG YIa KAAUTEPN ATTEIKOVION TwV ZUuuBaccwv HAeKTPIKAG Evépyeiag TTou e€apTwvTal amod TNV
@uon, ol omoieg Tpotrotroincav Ta AMNXA 9 Xpnuatooikovouikd Méoa kai AMXA 7 Xpnuatoolkovouika Méoa:
MNvwaoTotroinoeig kal Ba TeBoU0V o€ 10XV yIa £TAOIES TTEPIGOOUG avaPOoPAg TTou EEKIVoUV TNV i META TNV 1n lavouapiou 2026,
EVW ETNITPETTETAI VWPITEPN £Qapuoyr. H Aloiknon Tng ETaipeiag ekTiud OTI n €midPACN TWV TPOTTOTTOINCEWY QUTWY Ogv Ba
£XOUV ONUAVTIKA ETTIOPOOCN OTIG £THOIEG XPNHATOOIKOVOUIKEG KOTAOTACEIG.

Etnoieg BeAtiwoeig ota AigbviA MpoéTutra Xpnuarooikovopiking Avagopdg (AMXA)- Tépog 11. Tov loUAio Tou 2024,
10 ZAANTI €€édwoe Tig ETAOIEG BeATiwoeig ota AigBvA MpdTutra XpnuatoolkovopuikAg Avagopdg — Topog 11, o1 oTroieg
TiBevtal o€ 10U yia €TROIEG TTEPIGOOUG avaPOPAG TToU EeKIVOUV TNV 1 PETA TNV 1n lavouapiou 2026, evwy emTpETTETAI
vwpitepn epapuoyr. H Aioiknon tng ETaipeiag ekTiud o011 n €1Tidpacn Twv TPOTTOTTOINCEWY QUTWY Ogv Ba £€X0UV GNUAVTIKA
€MiOPACN OTIG ETHOIEG XPNUOATOOIKOVOUIKEG KATAOTACEIG.

B.2 Ta mpoTUTTA/TPOTTOTTIOINCEIG TTOU BEV €XOUV OKOMN €QapUOYR, Kal 3ev éXouv akOun uioBeTnBei amd Tnv
Eupwraiki ‘Evwon

AINMXA 19 — Ouyarpikég eTalpeieg TTou Sev atroTeAoUV eTaIpEieg SnUociou eviiagpépovTog — MVwoTOTTOINCEIG
(ZupTtrepIAQPBAVOUEVWV TWV TPOTTOTTOINCEWV)

To AMNXA 19 emTpétrel 0TIG BuyaTpIKEG £TAIPEIEG TTOU BEV OTTOTEAOUV ETAIPEIEG BNUOCIOU EVOIAPEPOVTOG VA EQAPUOLOUV TA
AMNXA pe pEIWPEVEG ATTAITAOEIS YVWOTOTTOINONG, €4V N UNTPIKA Toug eTaipeia (€ite TeAIKR €ite evdidueon) ekdidel yia
dnuoaIa XPrion EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG, O 0TToieg guppopewvovTal pe Ta AMNXA. Or Buyarpikég auTég
ETAIPEIEG TTPETTEI VA €QAPUOLOUV TIG ATTAITACEIS AVAYVWPIONG, ETIMETPNONG Kal TrTapouaiaong Twv Aoimwyv AMXA. EkTog
edv opiCetal dIaPopPETIKA, oI BuyaTpIKEG eTalpeieg TTOU €TIAEyouv va epapudoouv 1o AMNXA 19 dev Ba xpelaoTei va
€QapuOoOUV TIG ATTAITHOEIS YVWOoToTToinaNG ota Aoimrd AMNXA. O1 TpoTtroTroinoeig mou ekd60nkav Tov AUyouaTo Tou 2025
MEIWVOUV TIG OTTAITAOEIS YVWOTOTTOINOEWV VEWwV AlMXA, o1 oTroieg gixav apxIKa TTePIAN@Oei 0To gUVOAS TOug KaTd TNV
TpwTn £kdoon Tou AMNXA 19. To AIMNXA 19 (cuptreplAapBavouévwy Twv TPOTTOTTOINOEWV) TIBETaI 0 10XU yIa €THOIEG
TEPIGOOUG avaPOoPdg TTou EEKIVOUV TnV ) HETA TRV 1N lavouapiou 2027 kal EMITPETTETAI N VWPITEPN £EQapUoyr. To TTpOTUTTO
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O¢ev €xel akoun uioBeTnBei atmd Tnv EupwTraikh ‘Evwon. H Aioiknon Tng Etaipeiag gival og diadikacia a§loAdynong wg Tpog
TNV €TTIOPACN TWV TPOTTOTTOINCEWY AUTWYV OTIG ETACIEG XpNUATOOIKOVOUIKEG KaTaoTAOEIG.

AN 21 O1 Emdpdoeig MeTtafoAwv Twv Tipwv XuvaAAdyparog: Merarpory o Nopiopa [lMapouciaong
YmepmAnBwpioTikAg Oikovopiag (TpoTroTroiNoEeig)

Tov NoéuBpio Tou 2025, 10 ZAAI €E€dwoe TpoTTOTTOINCEIG OXETIKGA pe Tnv [Napouciaon ZuvoAhaywv o€
YmepmmAnBwpioTikéEG Olkovopieg, ol oTtroieg Tpototroiolv 170 AAIM 21 «O1 Emdpdoeig MeTafoAwv Twv TIUWV
ZuvaAAGypaTOoG», Kal ol OTToieg TiBevtal ag 10U yia €TACIEG TTEPIOdOUG ava@opds TTou apXifouv Tnv fj perd tnv 1"
lavouapiou 2027, evw emTpéTTeTal vwpitepn e@apuoyn. H Aioiknon tng Etaipeiag €xel aflohoynoel o1 ol ev Adyw
TpoTToTTOINOEIG OEV Ba €XOouv 0UCIWAN ETTITITWON OTIG ETACIEG XPNUATOOIKOVOUIKEG KaTaoTAoEIg KaBWG OEV TTPAYUATOTTOIE]
OuvoAAay€G PE UTTEPTTANBWPICTIKEG OIKOVOUIEG.

ANXA 10 Evomroinpéveg Oikovopikég Karaotdoeig kai AAM 28 Emevduoeig og Zuyyeveig €mIXEIPACEIS KAl
Koivomrpagieg - Tpomromroinon: NMwAnon i €10Qopd TTEPIOUCIOKWY OTOIXEiwWV METaSU €vOg ETTEVOUTA KAl TNG
OuUYYEVOUG TOU £TAIPEiOG A TNG KolvoTrpagiag Tou

Tov AekéuBpio tou 2015, to ZAAI avéBale e’ adpioTo TNV nueEpopnvia €Qapuoyng Tng TPOTIOTToINONG AUTAG,
avapévovTag To aTTOTEAETUA TOU £PYOU TOU Yia Tn AoyIoTIKr) péBodo Tng kabaprg 8éong. H Aioiknon Tng ETaipeiag ekTipa
OTI n €midpaon Twv TPOTTOTIOINOEWV QUTWV dev Ba €xouv onuavTikh €TTidpacn OTIG €TACIEG XPNUATOOIKOVOUIKEG
KaraoTdoelg.

3. ZnUAVvTIKEG AOYIOTIKEG EKTIMNOEIS TTapadOXEG Kal Kpioelg TG Aloiknong

H ouvtagn Twv €TACIWV XPNUOTOOIKOVOUIKWY KOTAOTAOEWV oUP@wva pe Ta AMXA oTraitei Tn XprAon OpIouévwv
ONMAVTIKWYV AOYIOTIKWY EKTINACEWY Kal TTapadoxwyv. ETAéov atraitei Tnv doknon kpiong ato tn Aloiknon oTn diadikaoia
€QAPUOYNG TWV AOYIOTIKWV aPXWV.

O1 ekTiunoeIg Kal ol TTapadoxEg agioAoyouvtal SIapKWG Kal BacifovTal oTnV IOTOPIKA EUTTEIPIa Kal g€ AAAOUG TTapAyovTEG,
OUNTTEPIANOUBAVOUEVWY AVAPEVOUEVWY HEANOVTIKWYV YEYOVOTWY TIOU, UTTO TIG TTaPoUOcEG OUVOAKES, avauéveral va
TTpayuaTotroinBoulv.

H Etaipeia mpoBaivel o€ eKTIUATEIG KOl TTAPAdOXEG OXETIKA Pe TNV EEENIEN TwV HEAAOVTIKWV yeyovOTwY. OI EKTIUNACEIG QUTEG
€€’ opIopoU OTTAvia TOUTICOVTAl ETTAKPIBWG PE TA TTPAYHATIKA ATTOTEAETUATA TO OTTOIA TTPOKUTITOUV.

O1 ekTINACEIG Kal TTAPABOXEG TTOU EVEXOUV GNUAVTIKO KivOUVO va TTPOKAAECOUV OUCIWOEIG TTPOCAPHOYES OTIG AOYIOTIKEG
agieg TWV TTEPIOUCIOKWY OTOIXKEIWV KAl TWV UTTOXPEWOEWY OTNV ETTOPEVN OIKOVOUIKA TTEPIOBO £XOUV WG EEAG:

3.1 ZnpavTikég AoyIOTIKEG EKTINNOEIG TNG AI0IKNONG YIO TNV EQAPUOYI TWV AOYIOTIKWV apXWwV

EkTiunon 1nc «gAoync agiac» Twv eTevOUCTEWY O€ akivnTa

O1 ekmiynoeig TNG €0Aoyng adiag Twv eTevdlocwy o€ akivnTa Baciovral g€ eKTINATEIG TTOU TTpayPaTtoTroiolvTal Ao
aveEAPTNTOUG TTIOTOTTOINUEVOUG EKTIUNTEG OTO TEAOG KABe xpriong. O eKTIUACEIG AQUTEG TTpaypaTtoTrololvTal Ye BAaon
oedopéva atd dIAPoPES TTNYEG, TTou TTEPIAAUBAVOUV TPEXOUTEG TIUEG Kal TTPOEEOPANCN HEAAOVTIKWV TAUEIOKWY POWY,
TTOU TTNYAgouv atrd Toug Opoug Twv €V 10XU HIGBWHATWY Kal GAAwv cupBoAaiwy KabBwg kal atmd (6TTou gival £QIKTO)
€CWTEPIKA OTOIXEIQ OTTWG, TPEXOUTEG TIPEG EVOIKIAONG TTOPEPPEPLIV AKIVATWV.

H Etaipgia XpnoiyoTtroigi TNV TTApakATw IEpapxia yia Tov KaBopioud Kal T yvwaToTroinan Tng eUAoyng agiag Twv
eTTEVOUOEWY O€ OKiVNTA avA TEXVIKN OTTOTINNONG:

= XpnUATOOIKOVOUIKA GTOIXEia TToU gival dlaTTpayUaTeEUOIUa O€ EVEPYES AYOPEG N eUAOYN agia Twv oTToiwv TTpoadiopideTal
ME Baon TIG SNUOCIEUPEVEG TINEG AYOPAG, TTOU IGXUOUV KATA TNV NUEPOPNVia ava@opdg yia Gpola TTEPIOUCIaKd aToIxEia
Kal UTTOXPEWOEIG («ETTiTredo 1»).

=  XpnUOTOOIKOVOUIKG OTolXeio TTou dev eival diatrpaypaTeloiya o evepyEG ayopég, n e€UAoyn agia Twv oTroiwv
TTPOCBIOPIZETAI PHE TN XPNON TEXVIKWY ATTOTINNONG KAl TTAPAdoXWV TTOU oThPIfovTal €iTE AuEoa €iTe éuueca o€ dedopéva
NG ayopdg KATG TNV NUEPOUNVIa avaopdg («ETitTedo 2»).

= XPnNUOTOOIKOVOUIKA OToIXEia TTou Ogv gival JIATTPAYMATEUCINO OE eVEPYEG ayopéG, n €UAoyn agia Twv oTroiwv
TTPOCdIoPICeTal e TN XPAON TEXVIKWY OTTOTINNONG Kal TTapadoxwyv TTou KaTtd Bdon dgv aTtnpifovral e dedopuéva TG
ayopdg («ETiedo 3»).

H mAfov KatdAAnAn €vdeign TG «euAoyng agiagy» gival ol TpEXoUOES agieg TTou I0XUOUV O€ HIa EVEPYH ayopd yia Cuvagn
MIoBwTHpIa aAAG Kai Aoittd cupBoéAaia. Edv dev gival eQIKTA n avelpeon TETolwv TTAnpo@opiwyv n Aloiknon mng Etaipeiag
Tpoodiopilel TNv afia péoa ammd €va €UPog AOYIKWV EKTINACEWV Twv «EUAOYwV aglvy» Baci{Ouevn OTIG CUUPBOUAEG
AVEEAPTNTWY EEWTEPIKWV EKTIUNTWV.

MNa va mépel pia tétoia amoégac, n Aioiknon tng Etaipeiag Aaupdavel utrdywn tng dedopéva amd dIAPOPESG TTNYEG, TTOU
TepIAaUBavouv:
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(i) Tpéxouaeg TINEG O€ HIa evepyH ayopd OKIVATWVY SIOPOPETIKAG PUOEWGS, KOTAOTAONG 1) TOTToBE0iag () UTTOKEIUEVEG OE
O1aQOPETIKEG HIoBWOEIG i AoITTd cupBoOAala), Ol OTTOIEG £XOUV AVATTPOCAPHOOTEI WG TTPOG AUTEG TIG DIAPOPEG.

(i) Mpoo@aTESG TIHEG TTAOPOPOIWY OKIVATWY O€ AIYOTEPO EVEPYEG AYOPEG, AVATTPOCAPUOCHEVEG £TAI WWOTE VA ATTEIKOVICovTal
oTTo1E0OATTOTE PETABOAEG OTIG OIKOVOMIKEG OUVONKEG TTou €Aafav Xwpa atrd TNV nuepounvia mmou £yivav ol avTioTOIXEG
OUVOANQYEG O€ EKEIVEG TIG TINEG.

(iii) MpoegdPANON TaUEIOKWY Powv, Baciouévn g€ agIOTTIOTEG EKTINATEIG JEAAOVTIKWV TAUEIGKWY POWYV, TTOU TThydalouv
atrd Toug 6POUG TWV €V I0XU MIGOWRATWY Kal GAAWY cupBoAdiwy Kal (6TTou gival EQIKTO) aTTd €EWTEPIKA OTOIXEIA OTTWG,
TPEXOUCTEG TIUEG EVOIKIOONG TTAPEPPEPWV AKIVATWY OTNV idla TOTTOBETia KOl KATAOTAGT, XPNOIUOTIOIWVTAG TTPOECOPANTIKA
ETTITOKIO TTOU ATTEIKOVICOUV TNV TPEXOUOQ EKTIMNON TNG AyOPAg ava@opikd Pe TNV aBeBaidTnTa yia To UYOoGS Kail TNV XPOVIKA
OTIYMN EHQAVIONG AUTWYV TWV TAPEIAKWY POWV.

210 aVWTEPW XPNOIUOTTOIOUVTAI EKTIMNOEIG AVAPOPIKA JE TO TTPOECOPANTIKS ETTITOKIO, TOV GUVTEAEDTH aTT6d00NG OTN AfjEN
KOl TOV OUVTEAEDTH KEQAAQIOTTOINONG, TTOU ATTEIKOVICOUV TNV TPEXOUOQ EKTINOT TNG ayopds ava@opikd Pe TNV aBefaidtnTa
yla TO UPOG KaI TN XPOVIKI OTIYHR EUPAVIONG TwV PEANOVTIKWY TaEIaKwY powv. MNapdAAnAa n Aloiknon tng Etaipeiag
EKTIUG TO XPOVIKO BIACTNUO KATd TO oTToio Ta PioBia TTapapévouv Keva (u@ioTdueva kal peAAOVTIKA piaoBia Adyw ARgng
oupBdoewyv picBwaong).

Emiong, onueiverar 6T KATG TNV €QOPUOYN TTEPIOTOTEPWV TNG Hiag PEBOOOU €KTIUNONG, O AVEEAPTNTOI EKTINNTEG
emAgéyouv 1o €10IKO BApog TnNG KABe peBoddou oTov TTPOadlopIoud TnG TeAIKAG adiag, oupgwva PeE TNV Kpion Toug,
AapBdvovTag utr Oyiv To €idOg TOU aKIVATOU, Ta SIaBEaipa aToIXEia oTNV ayopd Kal TUXOV AAAOUG TTOPAYOVTEG TTOU UTTOPEI
va emmnpedfouv TNV Aoy NG peBOdou ekTiunong. Mepaitépw TTANPOQOPIEG avaPopIKA HE TIG KUPIEG TTAPADdOXES
mepIAapBavovTal oTn Znueiwon 5.1.

3.2 InpavTikég Kpioelg TG Aloiknong yia TNV epapuoyr TwV AOYIOTIKWV dpXwV

H Aioiknon Tng ETaipeiag 0ev aokei onUAvTIKEG KPIOEIG YIO TV €QAPUOYHA TWV AOYIGTIKWY OpXWV TIG OTTOIEG aKOAOUBEI N
ETaipeia.

4. MNeprypa@n Twv KUPIOTEPWYV KIVEUVWY Kal afeBaioTATwY

H Etaipgia exTiBeTal oe kKivdUvoug TTou TTpoépyovTal aTro TNV aBeRaIdTNTA TTOU XOPOKTNPIE! TIG EKTIUNAOEIS Yia Ta aKpIRr
peyEBN TNG ayopdg kai TNV HEANOVTIKA Toug e6EANIEN. ZTOUG KIVOUVOUG TTEpIAapBAvovTal O KivOuvog ayopds (METABOAEG OTIG
TIMEG KAl OTA ETMITOKIA TNG AYOPAS), O KivOUVOG PEUCTOTNTAG, O KivOUVOG TAUEIOKWY POWV Kal O TIOTWTIKOG Kivouvog. H
TTOANITIKY Blaxeipiong KivOuvwy Tng ETaipeiag emmSILKEN va EAAYIOTOTTOINCEI TNV EVOEXOUEVN APVNTIKA TOUG £TTidpaAcT OTn
XpnHartoolkovouikr amédoon TnG.

a) Kivduvog ayopdg TTou oUuVvOEETaI UE TIG TIHEG ETTEVOUTIKWY OKIVATWYV KAl MICOWUATWY

H ETaipeia exTiBeTal g€ Kivouvo TIHWV AOyw evOeXOUEVNG HETABOAAG TNG A&iag TWV AKIVATWY KAl JEIWONG TV HITOWUATWYV.
Tuxov apvnTikr HETABOAAR aTNV €UAOYN agia TwV aKIVATWY TOU XOPTOQUAAKIOU TnG ri/kal oTa piIgbwpata, Ba £xel apvnTiKnA
EMTITWON GTNV XPNMOTOOIKOVOUIKY B€an TNnG.

H Agitoupyia NG ayopdg aKIVATWY EUTTEPIEXEI KIVOUVOUG TTOU OXETICOVTAl JE TTAPAYOVTEG OTTWG N YEWYPAPIKN B€an, n
EUTTOPIKOTNTA TOU QKIVITOU, N YEVIKOTEPN ETTIXEIPNMUATIKY OpaoTNEIOTNTA TNG TTEPIOXNG KOI TO €i00G TNG XPNONG O€ OXEON
pE peANovTIKEG e€ehiCelg kal Taaelg. O1 TTapdyovTeg auToi kaBévag EexwpioTd 1} o€ ouvOUOAOUO PTTOPOUV Va ETTIPEPOUV
EUTTOPIKA avaBaduion rf uttoBABIoN TNG TTEPIOXNAG Kal TOU AKIVATOU UE Guean emidpaocn otnv agia Tou. EmimAéov, ol
OIaKUPAVOEIG OTO OIKOVOMIKG KAipa gival duvatdv va eTnpedoouv Tn OXE€0n aTmodoong-kivouvou TTou avalntouv ol
€TTEVOUTEG Kal va TOug odnynoouv oe avalntnon GAAwv Pop@wv €TTEVOUCNG UE OTTOTEAEOUO VO UTTAPEOUV apvnTIKEG
e€eAiCeig otnv ayopd akivrTwy TTou Ba ptTopoucav va ernpedoouv TV eUAoyn adia Twv akivATwy NG ETaipeiag kar kar
ETMEKTOON TIG ETMOOCEIG TNG KAI TNV XPNHATOOIKOVOUIKA TNG B€on.

H Etaipeia evoéxetal va ekTeBEei JEAAOVTIKG O€ TTIBAVEG DIEKDIKATCEIG OXETIKA PE EAQTTWHATA OTNV QVATITUEN, KATAOKEUR Kal
AVAKAiVIoN TWV OKIVATWY 01 OTT0IEG dUvVAVTAI VO €XOUV OUCIWAWGS ApVNTIKA ETTIOPACN OTNV ETMIXEIPNMATIKA dpacTnpIdTnTq,
oTa HEAAOVTIKG aTTOTEAETUOTA KOl OTN JEAAOVTIKI) XPNUATOOIKOVOUIKA TNG B€an.

O evdeAexng éAeyxog Trou Ole€dyel n ETaipeia katd Tnv ammdkTnon vEwV akIVATWY Ogv OTTOKAEIETAI va UNV PTTOPETEl va
eVTOTTIOEl GAOUG TOUG KIVOUVOUG KOl TIG UTTOXPEWOEIG OE OXEON PE Hia ETTEVOUCTN PE OUOHEVEIG OUVETTEIEG OTA JEAANOVTIKA
aTroTeEAETPATA KOl OTN PEAAOVTIKI) XPNUATOOIKOVOUIKN TNG B€an.

MNa TNV €ykaipn QvTIJETWITION TOU OXETIKOU KivOUvou, n Etaipeia @povrifel va emAéyel akivnta Ta otroia TuyXdvouv
eCAIPETIKAG YEWYPAPIKNG BEONG Kal TTPOBOANG KAl GE TTEPIOKES Ol OTTOIEG Eival OPKETA EUTTOPIKEG WOTE VA PEIWTEI TNV
€kBeor) TG o€ auTtdv Tov Kivouvo.

Emiong, n Etaipeia diEmetal ammd Beopikd mAaiolo, 6trwg opicetal ammé 10 N. 5193/2025, 10 o110i0 GUUBAAAEI ONUAVTIKA
oTnV amo@uyn 1 / Kal €ykaipn avayvwplion Kal avTIJETWITION Tou OXETIKOU Kivduvou, &1Tou opilel 0TI, Ta okivnTa Tou
XOPTOQUAGKIOU aTTOTIMWVTAI TTEPIOBIKA, KABWG KAl TTPO ATTOKTACEWY Kal HETARIBATEWY, aTTO aveEAPTNTO TTIOTOTTOINUEVO

EKTIUNTA.

ZXETIKA JJE TOV KivOUVO TTOU TTPOEPXETAI OTTO TN JEiwon Twv MICOWPATWY, KOl TIPOKEINEVOU va eAaXIGTOTToINBEl 0 KivOuvog
apvnTiKAG METABOANG auTwv ammd onPavTikéG METABOAEG Tou TANBwpiopoU oTo péANAov, n Etaipeia ouvdrrel
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MOKPOTTPOBeouEG AeITOUpYIKEG PICOWOoEIG. O1 €TACIEG AVATIPOCAPUOYEG TwV MPICOWUATWY, yia TNV TTAElopn@ia Twv
HIoBwoewv, ouvdéovTal pe Tov A. T.K. TTAéov TTEPIBWpIoU Kal o€ TTEPITITWAN apvnNTIKOU TTANBWPICHOU BV UTTAPXEI APVNTIKH
EMTITWON OTA MICBWPaATa.

B) Kivduvog Tapeiakwv powv AGyw PETOBOARG TWV ETITOKIWV

H Etaipeia gival ek1eBeipévn OTIG DIGKUUAVOEIG TWV ETTITOKIWY TTOU ETTIKPATOUV GTNV Ayopd KAl Ta OTroia £TTNPEAJouV TNV
XPNUOTOOIKOVOUIKNA TNG B€an Kabwg Kal TIG Tapelakeg TNG poég. H €kBean Tng ETaipeiag oTov kivduvo ammé SIakupAavaoelg
aTa €mToKIa Ba TTPOEPXETAl KUPIWG aTTO TPATTECIKG dAVEIQ TTOU KATA KOVOVA CUVATITOVTAl IE JETABANTG emTOKIa pE Baon
10 Euribor.

H Etaipeia agiohoyei Tnv €kBe0n TNG 0TOV KivOUVO PETARBOARG TwV ETTITOKIWV Kal EETACEN TIG duvaTOTNTEG SlaXEIPIONG TOUG
MEOW eVOEIKTIKA, TNG BEATIWONG TWV OpwV f/Kal TG avayxpnuaTtoddTnong TwV UPICTAUEVWY OAVEIWV.

H mmapakdaTtw avaAuon euaiobnoiag Bacietal oTnv Tapadoxn o1 petafdAAetal 1o emTokio daveiopou Tng Etaipeiag, v
01 UTTOAOITTEG PETARANTEG TTapPOPEVOUV OTABEPEG. ZNUEIWVETOI OTI OTNV TTPAYMATIKOTNTA, N YETABOAR HIOG TTAPAUETPOU
(aAAayn emmiTokiou) uTTopei va eTrnpedoel TTEPICCOTEPEG ATTO pia peTaBAnTég. Edv TO €TMITOKIO davelouoU, TO OTTOI0 aTToTEAE]
1O METABANTO KGOTOG daveiopou Tng ETaipeiag kai To otroio katd Tnv 31.12.2025 Atav 3,554%, augnBei katd 100 povadeg
Bdong, n emidpaon oTta ammoteAéopata TG ETaipeiag Ba Atav apvnTikA katd € 27,3xIA., evw €av peiwbei katd 100 povadeg
Bdong, dev Ba uttdpyel emidpacn.

Y) Kivduvog peuotétnTag

O «ivduvog peuaTdTNTAG CUvioTaTal oTnV evoexouevn aduvapia Tng ETaipeiag va KaAUWel TIG TPEXOUTEG UTTOXPEWOEIG TNG
AOyw €AAEIYNG eTTapKWY Tapelakwy Olabeciywy. Ta diaBéoiya Tapeiakd uTTOAOITTa TTPOC@EPOUV aTnv ETaipeia ioxupn
PEUCTOTNTO. 2TO TTAQiICIO piag TTOMITIKAG OUVETAG olKovouikAg dlaxeipiong, n Aioiknon Tng ETaipeiag emOIWKEl va
diaxeipifeTal To OAVEIGUO TNG AEIOTTOIWVTAG Hia TTOIKIAIG XpNUATOSOTIKWY TINYWV KOl O€ CUP@WVIO JE TOV ETTIXEIPNTIAKO
oxedlaguod Kal Toug oTpaTtnyikoug oToxoug TnG. H ETaipeia ekTigd TIg XpnUaTOOOTIKEG TNG OVAYKEG KAl TIG DIOBETIPEG TTNYEG
XPNUOTOdATNONG OTNV EYXWPIO XPNUOATOOIKOVOUIKH ayopd Kal dlEpeuva TIG OTIOIEG EUKAIpieG AVTANONG ETTITTPOOBETWY
KEQaAaiwv péow €kdoong davelopol oTnv v Adyw ayopd.

H Etaipeia e€ao@aAilel Tnv amaitoUuevn pEUCTOTATA WOTE VA IKAVOTTOIEI EUTTPOBECUA TIG UTTOXPEWOEIG TNG, HEOW TNG
TAKTIKAG TTAPAKOAOUBNONG TWV QVAYKWY PEUCTOTNTAG KOl TWV EIOTTPAEWY TwV OPEIAWV atrd TOug MICOWTEG, TNG
d1aTAPNONG ETTAPKWY TAMEIOKWY dIaBedipwy Kal TNG GuveTAg dlaxeipiong toug. MapdAAnAa, €mdIWKEN TNV eVEPYNTIKA
diaxeipion Tou daveiopoU TG agloTrolwvTag Ta diabéaipa xpnuaTodoTIKA epyaAcia.

H peuoTdétnTa TnG ETaipgiag rapakoAouBeital atrd Tn Aloiknon g€ TOKTG XPovIKE SlaoTAPATA, JECW TOU OEIKTN YEVIKAG
peuaTATNTAG (current ratio). O BeikTNG YEVIKAG PEUCTOTNTAG €ival 0 AOYOG TwV BPaxuTTpOBECUWY TTEPIOUCIAKWY OTOIXEIWV
(kukhog@opoUv evepynTikG) TIPOG TO OUVOAO Twv PBPaxuTTpOBECUWY UTTOXPEWOEWV OTTWG TTOPOUCIAleTal  OTIG
Xpnuatoolkovouikég KartaoTdoelg.

Agiktng Apeong N MNevikAg PeuotétnTag

31/12/2025 31/12/2024
KukAo@opouv gvepynTiko (a) 150.557 95.041
BpaxutrpdBeoueg utroxpewaoceis (B) 69.412 146.624
Apeon N Mevikn PeuoTtétnta (o / B) 2,17 0,65

O1 otoxol NG Etaipeiag eivar va diag@aAioel Tnv 1kavoTNTa TNG Vo CUVEXiOEl WG dpWaa OIKOVOMIKH HOVAda, WaTE va
TTapEXEl KEPON OTOUG PETOXOUG Kal OQEAN aToug GAAOUG evdlagepOUEVOUG KaBWG Kal va diatnproel TNV KataAAnAdTEPN
KEPAAQIOUXIK] BOMI YIQ va PEIWOCEI TO KOOTOG Tou KepaAaiou. pog TouTto, 0TOX0G TnG ETaipeiag gival n ouvéxion g
€0puUBUNG AgiToupyiag TNG PEOW TNG €CUTTNPEETNONG TWV UTTOXPEWOEWYV TNG, KAl TNG ATTOTEAECUATIKAG OlaXEipIong Twv
TNOTWOEWV O€ GUVOEDEUEVES ETAIPEIEG.

8) MoTwTIKOG Kiviuvog

H Etaipeia ekTiBeTal 0 TTOTWTIKG KivOUVO QvVA@OPIKA YE TIG EUTTOPIKEG ATTAITACEIG ATTO MICOWTEG. AUO ONUAVTIKEG
EKQAVOEIG TOU TTIOTWTIKOU KIVOUVOU gival o Kivduvog avTiouyBaAlopévou Kail o Kivduvog CUYKEVTPWONG.

- Kivduvog Zuykévipwong: O KivOuvog OUYKEVTPWONG apopd oTnv UWwnAn €€ApTNON atmmd CUYKEKPINEVOUG TTEAATEG-
MIOBWTEG TTOU PTTOPEl Va dnpioupyroel eite coBapd TTpoBAnua BiwaoiydtnTag TnG ETaipeiag o€ epitrtwaon agepeyyudTnTag
TOUG, EITE ATTAITNON TTPOVOIOKNG PJETAXEIPIONG ATTd TNV TTAEUPA TWV PIGOWTWV.

ZnNUAvTIKO PEPOG TwV €00dwvV TNG ETaipeiag ammd piobwuata, Toagootol 38%, TTpoEpXeTal atrd £vav MIcBwWTH, TTOU QVIKEI
oToV KAGOO Twv EUTTOPIKWV aKIVATWY. ETTouévwg, n Etaipeia cival ekteBeiuyévn oe kivduvo avTiouuBaAAopévou Kal TuXov
aduvayia KataBoAng PIGBwPATWY, KatayyeAia 1 eTavadiaTpayUAaTeUon TwY OPWV TwWV CUYKEKPIPEVWY HIOCBWOEWY atrd
TTAEUPAG TOU PICBWTH, NE OPOUG BUOUEVEDTEPOUG Yia TNV ETaipeia, evOEXETAI va £XEI ONUAVTIKEG APVNTIKEG ETTITITWOEIG
oTnV €TMIXEIPNPATIKA §pacTnPIOTNTA, TA ATTOTEAECHATA, T XPNMATOOIKOVOUIKI) KATAGTAON Kal TIG TIPOOTITIKEG TNG ETaupeiag.
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- Kivduvog AvtioupBaiAopevou: O kivduvog avTiouyBaAlopévou avagEpeTal oTnv TOavoTnTa 0 avTiIoUPBAAAOPEVOG OE
Mia ouvaAAayry va aBetrioel TN CUMPBATIKA TOU UTTOXPEWGN TIPIV TNV OPIOTIKI) TOKTOTTOINON TWV XPNUOTOPOWV TTou
TIPOKUTITOUV OTTO TN CuvOAAayR. ZTnV TTPOKEIPEVN TTEPITITWON, N ETaipeia utrdkemar otov Kivduvo Tng ouvepyaoiag Ye
TUXOV aQEPEYYUOUG NICOWTEG, e ouveéTTela T dnuioupyia emo@aAwv/aBéRaing eioTTpagng amaITioswy.

MNa v eAaxioTOTTOINON TWV ETTITITWOEWYV ToU €V Adyw KIvOUvou, n Etaipeia agioAoyei TNV TIOTOANTITIKA IKQvOTNTA TWV
avTIoUPBaAAOPEVWY TNG Kal ETTIBILKEI TN AW ETTAPKWY EYYUNOEWV.

€) KepaAaiouyikog Kivduvog

O okotrég TG ETaipeiag doov agopd 1n diaxeipion Tou Ke@aAaiou ival va diac@alioel Tnv IKAvOTNTE TNG VA TTOPAPEVEI
O€ ouveXIZOuEvN dpaoTnPIOTATA, JE OKOTTO va TTapdyel KEPSN yia TOUG HETOXOUG Kal OPEAN yia Ta UTTOAOITTA vBIapEPOUEVA
MépN Kal va diaTnproel TN BEATIOTN KEQAAQIOKH SO WOTE VA PEIWOEI TO KOOTOG TOU KEQAAQiou.

O «kivduvog amd uwnAn davelakn emBdpuvon Ptmopei va odnyfnoel o€ aduvapia ammoTTANPWUAG Twv OAVEIOKWY
UTTOXPEWOEWV (KEQOAQiou Kal TOKWV), un CUPPOP@WON PE TOUG OpOoUG Twv daveiwy Kal evdexouévn aduvayiag alvoywng
véwv daveIaKWY CUPBAcEwWV.

JUgewva pe Toug Opoug Tng davelakAg oUhBaong tTng Etaipeiag, n Etaipgia Ba TTpEmel va CUPPOPQWVETAI, UE
OUYKEKPIPEVOUG XPNUATOOIKOVOUIKOUG BeikTEG. KaTd Tn didpKeia Twv XpRocwv TTou éAngav Tnv 31" AekeuBpiou 2025 kai
TNV 31" AekepPpiou 2024, n ETaipgia CUPPOP@WONKE PE TNV €V Adyw UTTOXPEWOT.

H Etaipeia TrapakoAouBei Ta ke@dAaia TnG pe BAon Tov OUVTEAESTA JOXAEUONG, O OTTOI0G UTTOAOYICETAI BIQIPWVTAG TOV
KaBapo davEIGUO PE TO TUVOAO TWV 18iwV KEPAAAiWVY, WG aKOAOUBWG:

31/12/2025 31/12/2024
2UVOAIKOG Aaveloudg onpeiwan 5.7) 3.113.892 3.170.251
Meiov: Tapiakd dioBéoipa Kal Icoduvaua
(oupTrepIAapBavouévwy Twv dECUEUPUEVWY KATOBETEWV)
(onueiwaoeig 5.3. kai 5.4) 150.557 90.011
KaBapog Aaveiopog (a) 2.963.335 3.080.240
2UVOAO 18iwv Ke@aAaiwv 1.434.022 1.284.344
ZuvoAikd ke@daAaia (B) 4.397.357 4.364.584
XuvTteAeoTng MoxAeuong (a/ B) 67,39% 70,57%

oT1) Ektipnon tng EUAoyng Agiag Twv XpnuaTooikovoulkwy ZToixeiwv EvepynTikoU Kal YITOXpeWoewv

H Eraipeia umroAoyiCel Tnv e0Aoyn afia Twv OToIXEiwv evepynTIKOU KAl TwWV UTTOXPEWOEWY BAoel evog TTAaiciou
uttoAoylopoU Tng eUAoyng agiag TTou KaTaTtdooel un XPNUATOOIKOVOUIKA YEoa HEOQ O IEpapXia TPIWV ETTITTEOWY CUNWVA
ME TRV 1EpdpYNON TwV ESOPEVIWV TTOU XPNOIPOTTIOIOUVTAl OTNV ATTOTIMNGT, OTTWG TTEPIYPAPETAl KATWTEPW.

Emimedo 1: Emionueg xpnuamioTnpIokEG TIWEG (XWPIG TTPOCAPUOYH) OTIG ayopéS yia OUOoIa TTEPIOUCIAKA OTOIXEIa N
UTTOXPEWOEIG.

Emitredo 2: Eiopo£g TTépav Twv ETTIONHWY XPNUATIOTNPIOKWY TIJWV TTou TTepIAapBavovTal ato ETritredo 1 o1 oTroieg ival
TTAPATNPACIUEG YIA TO TTEPIOUCIOKO OTOIXEIO N TNV UTTOXPEWON €iTe Aueoa eite €uueca. EidIkOTepa, n eUAoyn agia Twv
XPNUOTOTTIOTWTIKWY PECWV Ta OTToio 0ev gUVAAAGOOOVTaI OE PIa EvEPYH ayopd (Yo TTapadelyua, EEWXPNHATIOTNPIOKEG
guvaAAayég et TTapaywywv) KaBopifetal XPpnoIPOTIOIWVTOG TEXVIKEG QTTOTIMNONG. AUTEG Ol TEXVIKEG aTTOTIMNONG
MEYIOTOTTOIOUV Tn XPAON TTapaTtneroiywy 0edopévwy TnNG ayopdg o1rou diaTiBevTtal kal Baaifovtal 600 To duvaTtdv AiyoTeEPO
O€ OUYKEKPIPEVEG TTOPAPETPOUG TNG ovToTNTAG. Av Ta anuavTikd dedopéva TTou atraitei e0Aoyn agia evog péoou gival
TTAPATNPACIUG, TO JEOO KATNYOPIOTTOIEiTalI 0TO ETTiTredo 2.

Etmimedo 3: EIopo£g yia TO TTEPIOUCIOKO OTOIXEIO R} TNV UTTOXPEWAON 01 0TToieG O¢ BaaifovTal g€ TTaPATNENCIKNA OToIXEI
NG ayopds. EidikoTepa, €dv pia r TTePIOCTOTEPEG ATTO TIG ONMUAVTIKEG PETARANTEG dev Bacifovral o€ TTAPATNPACING
oedopéva TnG ayopdg, To Yoo KaTtnyoploTroigiTal oTo ETitredo 3.

Mn XpnHOTOOIKOVOMIKA OTOIXEIO TO OTTOid ETTIPETPWVTAI 0TNV £UAoyn asia

210V KATWOI TTivaKa avaAUeTal n eUAoyn agia Twv pn XPnNUOTOOIKOVOUIKWY OTOIXEiWV Tou evepynTikou Tng Etaipeiag Ta
oTToia eTPETPWVTAI TNV €UAoyn agia kard Tnv 31.12.2025 kai katd Tnv 31.12.2024 avtigToixa:

Mn xpnuatooikovopikd Zroixeia EvepynTikou rou
empeTpoUvTal otnv  EvAoyn Adia kard Ttnv

31.12.2025 ETritredo 1 ETitredo 2 Etrimredo 3 20voAo
Emevdloeig o€ akivnta 4.450.000 4.450.000
Z0voAo 4.450.000 4.450.000
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Mn XxpnHaToolKovouikd Xroixeia EvepynTikoU Trou
empeTpoUvTal otnv  EvAoyn Afia kard Ttnv

31.12.2024 Etritredo 1 Etritredo 2 Etritredo 3 Zuvolo
Etevduoeig o€ akivnta - 4.420.000 4.420.000
ZUuvoAo - 4.420.000 4.420.000

XpNUOTOOIKOVOMIKG OTOIXEiO TO OTroia Sev EMIPETPWVTAI OTNV €0Aoyn adia

O akéAouBog Trivakag ouvowilel Tnv eUAoyn agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TWV UTTOXPEWOEWY TNG ETaipeiag,
Ta oTToiO OEV ETIPETPWVTAI TNV €UAoYN a&ia katd Tnv 31.12.2025 kai katd Tnv 31.12.2024 avtioToixa:

XPNUATOOIKOVOUIKEG YTTOXPEWOEIG Ol OTroieg Oev

EMPETPWVTAI OTNV EUAoYN adia Eritredo 1 Etritredo 2 Etriredo 3 ZUvolo
Aavelakég Ymoxpewoelg 31.12.2025 - - 3.113.892 3.113.892
Aavelakég Ymroxpewoelg 31.12.2024 - - 3.170.251 3.170.251

Ta gToIXEia TWV UTTOXPEWOEWYV TTOU TTEPIAQUBAVOVTAI GTOV QVWTEPW TTIVAKA ATTOTIMWVTAI OTO ATTOCRECINO KOOTOG Kal N
AoyioTikr Toug agia TTpooeyyiCel TNV eUAoyn agia Toug.

Katda tnv 31.12.2025 ka1 Tnv 31.12.2024, n AoyIoTIKN aia Twv TOUEIOKWY SIaBETidwy Kal IGOBUVANWY, TWV OECUEUNEVWV
KATOBETEWY, TwV AOITTWV BPaXUTTPOBECUWY aTTAITAOEWY, KOBWG KAl TWV UTTOXPEWOEWV TTPOG TTPOUNBEUTEG Kal TwV
AOITTWV BPaxuTTPOBECUWY UTTOXPEWTEWY, TTPOCEYYIZE TNV €0Aoyn agia Toug.

5. Znueiwoeig i Twv ETAoIwV Xpnuatooikovouikwv KaraoTdoswv

5.1 Emrevdloeig o€ akivnta

O1 emevdUoeIg og akivnta TnG ETaipeiag avaAlovral wg e€AG:

31/12/2025 31/12/2024
YtmoAoitro évapéng xpnong 4.420.000 -
AyOpEG VEWV ETTEVOUTIKWYV OKIVATWYV - 3.192.734
MpoaBnkeg xpriong 5.386
KaBapd kEpSog aTTd TNV AVATIPOCOPHOYA TWV
emevdUOoEWV O€ akivnta oTnv €0Aoyn agia 24.614 1.227.266
YmoAoimro AR§ng xpriong 4.450.000 4.420.000

Emipérpnon gdAoyng asiag

Z0pewva pe Tnv Ioxuouoa vouoBeaia yia Tig AEEAN kai Tig BuyaTpikéG auTwyv (AUETEG Kal EUPETEG), Ol Ogieg Twv
eTTEVOUOEWY OE aKivnTa OTTOTINWVTAI a1t aveEapTnToug ekTiunTég TNV 30 louviou kai 31 Aegkepfpiou KGBe £TOUG. ZTIG
EKTINACEIG YIQ TOV TIPOCBIOPICHS TNG €UAOYNG agiag Twv eTevdUOEWY O€ akivnTa, €xel An@Oei uTToYIv n BEATIOTN XpPron
TOUG, 8eBOPEVNG TNG VOUIKNG TOUG KATAGTACNG, TWV TEXVIKWY XAPAKTNPICTIKWY TOUG KAl TWV ETTITPETONEVWY Xproewyv. H
EMUETPNON TNG €UAOYNG A&iag TWV ETTEVOUTIKWVY AKIVATWY TTPAYUATOTTOINONKE aTTd aveEApTNTOUG EKTINNTEG, CUPPWVA E
Tnv KYA 26294/B.1425/19.7.2000 yia Tov KaBopiopd ueBAdwv atroTiunong Twv OTOIXEiWV aKivnTnG TTEPIOUTiag Tou
evepynTikou Twv AEEATIM.

O1 erevOUoEIg o€ akivnTa ETTIPETPWVTAI TNV €UAoyN agia Baoel ekTiuRoewy TNG Aloiknaong ol oTroieg utrooTnpiovTtal atd
ekBéoeig aveEdptnTou OpkwToU Ekmiunt pe Bdon Tig peBddoug tou eival atmodekTég amd Ta Aigbvr MpdTutta
XpnuatooikovopikAg Avagopds. H elloyn alia Twv akivATwv TTpocdiopiodnke katd Tnv 31.12.2025 amd ToOUug
avegdptnToug ekmiuntég (SAVILLS EAAAZ ILK.E.) Bdoel Twv kavovwy Kal Twv PeBodwv 1Tou TrpoBAémovTal amd Ta
ExTiunTika Mpoétutra Tou BaoiAikoU IvaTitoutou OpkwTtwyv Mpayuatoyvwudvwy (RICS Valuation Professional Standards
2017 — Red Book).

SZUYKEKPIPEVA YIA TNV ATTOTIUNON TWV aKIVATWY Ta otroia d1aBéTel n Etaipeia v 311 AekepBpiou 2025, xpnaoipotroménkav
katé 20% n péBodog MNMpoaotyyiong ayopdg (ZuykpITikr) pEBodog) kal KaTd 80% n HEBOBOG TTPOECOPANCNG TAPEIOKWY POWV,
ME TTPOECOPANTIKG ETTITOKIO PE €UPOG 8,65% - 9,70% Kal ouvTeAeaTr) atrodoong otn AAgn pe eupog 7,40% - 8,45%, 1600
yia Tnv Xprion 2025 600 Kai yia TNV oUyKPITIKA Xprion 2024.

Edav katd mnv 31" Aekepfpiou 2025, 1o TTPoeEOPANTIKO ETTITOKIO TTOU XPNOIYOTTOIEITAlI 0TV avaAucn TTpoeEdAnong
TAMEIGKWY powv diEpepe KaTd +/- 0,50% atrd TIg ekTIUAOEIG TNG Aloiknong, n AoyioTikA aia Twv eTevOUTEWY G€ akivnTa
Ba ATav kat' ekTipnon € 110 xIA. xaunAdTepn 1 € 115 xIA. uwnAoTEPN.

Edv katd mnv 31" AekepPpiou 2025, o ouvteAeoTg amédoong otn AAgn, TTou xpnolgoTrolgiTal oTnv avaAuon
TTPOEEOPANCONG TAUEIOKWY powv OiEpepe Katd +/- 0,50% amd TG ekTIuAoeIg TG Aloiknong, n AoyioTikr agia Twv
emevOUOEwWV o€ akivnta Ba Atav Kat' ekTipnon € 97 xIA. xapunAoTepn € 110 XIA. upnAoTEPN.
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H guloyn agia Tou utrohoyieTal pe TIg avwTépw peBodoAloyieg kaTaTdooeTal atrd TTAEUPAS IEpapyiag TNG euAoyng agiag
oTo Emitredo 3 agou KAvel Xpron OToIXEiwV EpEuvag, UTTOBETEWY Kal SEBOPEVWY TTOU avagEpovTal O€ akivnTa avaloywv/
TTAPOUOIWV XAPAKTNPIOTIKWY KAl CUVETTWG TTEPIAaPBAvel éva eupu TTedio un TTapaTnProIdwy oTnv ayopd 0edopEVWY .

Katda mn didpkeia Tng xprong mou €Ange Tnv 311 Aekepfpiou 2025, aAAdG Kal yia TNV GUYKPITIKA xprion 2024, dev utthpyav
METAQOPEG EVTOG KOl EKTOG Tou ETTiTTédou 3.

Ei Twv aokiviTwy Tng ETaipgiag ugioTavtal utroBnKeg Kal Trpoonueioelg Uwoug € 8,52 ek. TOOO yia TV TpExouaa XpRaon
2025 600 Kal yia TNV CUyKpITIKA Xprion 2024.

5.2 Aoirég BpaxutTpOBECUES ATTAITACEIG
O1 Noitrég BpaxutrpoBeapeg amaitioelg Tng ETaipeiag avaAuovtal wg €EAG :

31/12/2025 31/12/2024
‘E€0da £TTOPEVWV XPHOEWV - 5.030
ZuvoAo - 5.030

O1 avwTépw AoITTéEG aTmaITACEIS gival dueong AnKTéTNTAG KAl n e0Aoyn adia Toug Bewpeital ion pe Tnv eUAoyn aia Toug KaTd
v 31.12.2025 ka1 31.12.2024.

5.3 Asopeupéveg KaTtabéoeig
O1 deopeupéveg kataBioelg TG ETaipeiag avaAlovtal wg €ENG:

31/12/2025 31/12/2024
Bpayutrp60eopeg OeopeUPEVEG
KOTOBETEIG 2.329 2.341
Zuvolo 2.329 2.341

H Etaipeia diatnpei 10 avwTépw TTO0O 0€ OECUEUPEVO AOYapIOOUO WG CUUBATIKN UTTOXPEWGN TTOU ATTOPPEEl ATTd TNV
davEIoKN TNG ouuBaocn (Znueiwon 5.7).

5.4 Tapeiokd Ala@éoipa kal looduvapa
Ta Tapeioka diabéoipa TN ETaipeiag avaAlovral wg €€AG :

31/12/2025 31/12/2024
KaraBéoeig dwewg 148.228 87.670
Zuvolo 148.228 87.670

H Aioiknon Tng Etaipeiag kpivel 0TI dev UTTAPXEI ONUAVTIKR €kBean o€ TOTWTIKS Kivouvo. H e0Aoyn agia Twv TapeElaKwy
S1a0eoipwv kal Icoduvapwy Tng ETaipeiag Bewpeital 6T TTpooeyyiel TN AoyioTIKA agia Toug.

5.5 MeToxik6 KepdAaio

Kard tnv 31" AekepBpiou 2025 kai katd tnv 311 Aekepyfpiou 2024, 1o petoxikoé ke@aAaio Tng Etaipeiag Arav € 25.000
Siaipoupevo o€ 25.000 KoIvEG OVOUAOTIKEG HETOXEG, OVOUAOTIKAG agiag € 1 ekaoTn.

To peToxikd ke@aAaio TnNg Etaipeiag eivar TAApwg katoBefAnuévo. Zuvemwg, Oev UTTApXouv dikaliwpata R/kal
UTTOXPEWOEIG TPITWV EvavTl TNG ETaIpEiag yia TNV atTOKTNON 0€ OXE0N YE EYKEKPIUEVO PETOXIKO KEQAAQIO A BEOUEUDEIG TNG
Etaipgiag i ammo@daceig Twv opydvwy TG yia augnon Tou ke@ahaiou Tng ETaipeiag.

O1 petoxég TnG ETaipeiag dev gival eionyuéveg oto XpnuatiaTtrpio ABnvwy.

Aev ugioTavTal yeToxég TNG ETaipeiag mou dev avTITipoowTTelouv Ke@AAQIo.

5.6 AmroteAéopara €i1g véo
Ta AmroteAéoparta €16 véo TnG ETaipgiog avaAuovTal wg €ENG:
31/12/2025 31/12/2024

YtroAoitro Katd Tnv évapén tng Xpnong 1.259.344 -
KaBapd képdn xpriong 149.678 1.259.344
YmoAoitro otn ARgn TG Xpnong 1.409.022 1.259.344
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5.7 AaveloKEG UTTOXPEWOEIG

To ddvelo Tng ETaipeiag gival kupaivopevou eTmiTokiou pe e€aipean 10 evooouiAiké opoAloyiakd ddvelio TTou gival ataBepol
ETTITOKIOU . ZUVETTWG, N ETaipeia eival ekTeBeINévn OTIG DIOKUPAVOEIG TWV ETTITOKIWV TTOU ETTIKPATOUV OTNV ayopd Kal Ta
oTToia £TTNPEACOUV TN XPNHOTOOIKOVOUIKY TNG B€0N Kal TIG TAUEIOKES TNG POES. To KOOTOG daveiopou duvaTtal va auEaveTal
] VO JEIWVETAI WG ATTOTEAECHA TETOIWV BIAKUPAVOEWV.

O1 davelakég uTToXPEWaEIG avaAlovTal KaTwoi, ye Baaon Tnv TTePiodo ammoTmAnpwpnig. Ta TToad TTou gival TTANPWTED eVTOg
€VOG €TOUG OTTO TNV NUEPOUNVIO Twv XpnuaTtoolkovouikwv KataoTdogwyv, XapakTnpifovial wg BpaxutrpdBecua, evw Ta
TT00d TTOU €ival TTANPWTEA O€ PETAYEVEOTEPO OTABIO XOPAKTNPICOVTAl WG HAKPOTTIPOBETUA.

Ta davela Tng ETaipeiag avaAvovtal, wg €ENG:

31/12/2025 31/12/2024
Bpaxumpo0eopeg MakpompdéBeopeg Bpaxumpobeopeg Makpotrpé0eopeg
UTTOXPEWOTEIG UTTOXPEWOTEIG UTTOXPEWOTEIG UTTOXPEWOEIG
OpoMoyiokd daveia 52.885 3.061.008 121.394 3.048.857
ZUvolo daveiwv 52.885 3.061.008 121.394 3.048.857

H AAgN Twv pakpoTtrpdBecuwy Kal BpaxutrpdBecuwy SAVEIOKWY UTTOXPEWOEWYV EXEl WG EEAG:
31/12/2025 31/12/2024

Méxpi 1 €T0G 52.884 121.394
A6 2 éwg 5 €1n 3.061.008 3.048.857
ZuvoAo 3.113.892 3.170.251

2116 BpaxutTpoBeopueg davelakég uTToxpewaoelg TG Etaipeiag mepidapBaverar Tnv 31.12.2025 mooo € 0,26 XIA. évavTi
1TToo0oU € 0,27 XIA. katd Tnv 31.12.2024, 1o o10io agopd ae SESOUAEUPEVOUG TOKOUG OLOAOYIOKWY SaVEIwV.

Tnv 09.02.2024 n Etaipeia utréypawe evdoouiAiké opoAoyiakd davelo péxpl 1o Tooo Twv € 10 ek. Kal SIGPKEING 7 ETWV HE
v unTeIkA etaipeiac PANDORA INVEST A.E., yia Tnv amméKtnon €meVOUTIKWY OKIVATWY Kal TNV KAAUWN avaykKwy
KepaAaiou kivnong. Kara tnv 31.12.2025, o1 davelakég uttoxpewaoelg TNG ETaipgiag ava@opikd pe 1o evOOOMIAIKG dAveio
mpog Tnv unTpIkn eTaipeic PANDORA INVEST A.E., yia Tnv KGAuwn €TTEVOUTIKWYV avaykwyv Tng, gival typoug € 0,45 ek. To
€vOOOpIAIKG dAvelo To oTToio d0BNKe oTnv ETaipeia ammd Tnv pnTpIKr €TaIpEia gival BAVEID HAKPOTTPOBETHUNG DIGPKEIAG
(AM&ewg 2031), otaBepou etmiTokiou 5%, Pe TO KEPAAQIO Kal TOUG TOKOUG va gival kataBAntéa atnv AAgn Tou daveiou. lMNa
TO €V AOyw OAvelo, dev UTTAPYEI UTTOXPEWON EYYPAPHG UTTOBNKWY, TIPOCNUEIWCEWY A ETTIMETPNONG XPNHATOOIKOVOUIKWY
OEIKTWV.

Kard tnv 1péxouaa xprion, n ETaipgia rpoxwpnoe aTnv UutToypa®r TPOTTOTTIOINGEWY TNG dAVEIOKAG TG CUPBACNG, YE HOVN
TpoTToTroingN Tn peiwon Tou TePIBwpiou. ATIG TNV TPOTTOTToINCN TTPOEKUWE KaBapd kEPDOg TToooU € 66 XIA. To oTToio
arreikovifeTal 0To0 KOVOUAI XpnuaToolkovouikd €€oda (onueiwon 5.15). H Etaipeia aioAdynoe tnv emidpaon Twv
TPOTTOTTOINCEWV QUTWV KAl OUVEXICel va avayvwpilel To uttdpxov 0dveio BAcel Twv TPOTTOTTOINUEVWY OPWV.

Mpog e€aopdaAion Tou TpatredikoU daveiou Tng Etaipeiag ugioTtatal, petagl dAwv, TTpoonueiwaon €T Twv OKIVATWY
KupIdTNTag TNG (onueiwon 5.1), evéxupo emi Twv petoXwv TnG ETaipeiag, evéxupo emmi Twv PEANOVTIKA AN@QOEVTWY
MICOWTIKWY €YYUNOEWV Kal UTTAPYXEl OIKOIwUa €KXWPNONG TWV AC@AAICTIKWY aATTAITACEWY, MICBWTIKWY OTTAITACEWY,
ATTAITACEWY ayopaTTwANGiag Kal aTTaITIOEWY EVOOOUIAIKWY daVEiwV.

J0pyewva pe Toug 6poug TG davelakng oluBaong, n Etaipeia mpémel va ouppopewvetal, PETAEU AAAwvV, pE
OUYKEKPIPEVOUG XPNUOTOOIKOVOUIKOUG deikTeG. KaTd Tn didpkeia Twv xpRoewv Tmou éAngav Tnv 31" Aekepfpiou 2025 kai
TNV 31" AekeuPpiou 2024, n Etaipegia ouppop@wbnke pe Tnv ev Adyw utroxpéwaorn. O1 XpnHATOOIKOVOUIKOI OEIKTEG HETAEU
GAwv TrepIAapBavouv:

a) AgikTng KAAUWNG XPNUATOOIKOVOUIKAG €TTIRAPUVONG : TO AdYO TwV KaBOpwV AEITOUPYIKWY £€003WV TTIPOG TN GUVOAIKN
XpPnHaToolkovouikr eTmiRdpuvaon.

B) AgikTng e6ao@ANOTIKAG KAAUWNG: TO AOYO TwV aveEOPANTWY OPOAOYIWV TTPOG TNV CUVOAIKA agia Twv aKIVATWY, OTTWG
TTPOKUTITOUV OTTO TIG TTAEOV TTPOCQATEG ATTOTINATEIG.

H Etaipegia éxel TTpOXWPEAOCEI TNV ETTIYETPNCN TWV JEAAOVTIKWV XPNHATOOIKOVOUIKWY JEIKTWY GUUPWVA JE TOUG OPOUG TNG
davelakng oupBaong yia Toug emmouevoug 12 uriveg. H Etaipeia dev €xel kapia €voeign 6T Ba avTINETWTTIOEI KATTOIN
OUOKOAIO CUPUOPPWONG PE TOUG XPNHATOOIKOVOUIKOUG BeikTEG KaTA TNV 311 Aekepfpiou 2026.

H Etaipeia dev eivail ekteBeipévn o€ cuvalAaypaTiko Kivduvo o€ axéon he Ta ddveld Tng, agou Ta ddvela gival oe Eupw.

5.8 NoITTéG HAKPOTTPOOETUEG UTTOXPEWCTEIG

O1 N\oITrég pakpoTTpOBeauEG UTTOXPEWOEIS TNG ETaipeiag avaAluovtal wg €ENG :
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31/12/2025 31/12/2024
Eyyunoeig evoikiwyv 36.215 35.215
Zuvolo 36.215 35.215

5.9 MNpopnBeuTég
O1 MpounBeutég TG ETaipeiag avaAtovTal wg €EAG:

31/12/2025 31/12/2024
MpounBeuTtég 94 7.869
Zuvolo 94 7.869

O1 TpounBeuTég cival BpayxutrpoBeapung dIApPKeIAg, Afjyouv Katd HEGO OPO €VTOG TPIWV UNVWY aTTé TNV nUEpounvia tng
KaTtdoTaong XPnNUATOOIKOVOUIKNG Béong kai dev BapuvovTal pe TOKoug. O1 eUAoyeg agieg Toug TauTiCovTal TTEPITTOU UE TIG
AoyioTIKEG agieg Toug.

5.10 Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIS | PpOPOg

Tnv 5.4.2022 n amwTarn untpIkh eTaipeia éAaBe adeia wg Avwvupn Etaipeia Emevduoewv Axivntng [lMepiouaiag
(«AEEAM») atd tnv EmiTpoTir) KegaAaiayopdg.

A6 TNV nuepounvia peTatpotig o€ Avwvupun Etaipeia Etrevoioewv Akivntng Mepiouaiag («AEEAT») n unTpikn eTaipeia
Kal ol Buyatpikég Tng, @opoAoyolvtal oUpewva pe 10 apBpo 58 tou N. 5193/2025 pe €10Ikd TPOTIO, OTTWG EXEI
avTikaTaoToBei pe 1o apBbpo 53 Tou N. 4646/2019, pe ouvteAeaT @Opou ioou pe 1o 10% €T TOU €KACTOTE 10XUOVTOG
emmTokiou TTapéuBaong TnG Eupwtraikng Kevtpikng Tpdamelag Tpooaufavouévou Katd 1 mmoocooTiaia povada, €11 Tou
péoou 6pou Twv eEapnviaiwy eTTEVOUCEWY TNG TTAEOV TWV dIOBECIUWY OE TPEXOUTEG TIMEG.

H @opohoyikr uttoxpéwoaon Tng Etaipeiag utroAoyiletal Baoel Twv TeVOUOEWY TNG TTAEOV Twv d1aBeTipywy TG Kai 0X1 Bacel

TWV KEPOWV TnG, OTTOTE Oev TIPOKUTITOUV TIPOCWPIVEG OIAPOPEG KAl ETTOUEVWG Ogv dnuIoupyoUvTal QVTIOTOIXO
avaBarAOuEVEG POPOAOYIKEG UTTOXPEWOEIG /KAl ATTAITHOEIS.

O Tpéxwv @Opog avaAueTal wg €EAG:
31/12/2025 31/12/2024
H kivnon Tou Aoyapilaopou £xel wg €§AG :

DOpog emeVOUTEWV APXNAG XPAOEWS 10.940 -
MAéov: ®Opog TTEVOUTEWV XPHOEWS 15.723 17.018
Meiov : MAnpwuES XPrioEwg (19.408) (6.078)
Tpéxouoa Dopoloyikn Yroxpéwon 7.255 10.940

AvéleykTeG POPOAOYIKA XPNOEIG

H xprion 2024 tng Etaipeiag €xel eAeyxBei @opoloyikd atrd Tov ekheyuévo katd Tov N. 4548/2018 TOKTIKO €AEYKTH,
ogUppwva Pe 10 ApBpo 65A N.4174/2013 Kol TO OXETIKO TTIOTOTTOINTIKO QOPOAOYIKNAG CUPUOPPWAONG OtV TTEPIEIXE
ETTIQUAAEEIG.

H Etaipeia dev €xel eAeyxOei popoAoyikd atrd Tnv EAANVIKR @opoloyikh apxn yia Tig xpRoeig 2024- 2025 kail ETTOPEVWG Ol
(POPOANOYIKEG UTTOXPEWOEIG YIa TNV XPron auTr) Oev €xouv KaTaoTel oploTikéG. QoTé00 ekTiudTal ammd T Aloiknon Tng
Etaipgiag 611 Ta atroTeAégpaTa atrd HEAAOVTIKO EAEYXO aTTO TIG POPOAOYIKEG APXES, av TEAIKG TTpayuaToTroinBei, ¢ Ba £xel
ONUAVTIKN ETTITITWON OTN XPnUaTooikovouikn 8€on Tng ETaipeiag.

MNa ™ xprnon 2025, n Etaipeia, €xel utraxBei oto @opoAoyikd €Aeyxo Twv OpkwTwv EAeykTwv AoyioTwv, OTTWG
mpoBAéTTeTal aTd TIG dlatdelg Tou apBpou 78 Tou N. 5104/2024, dTrwg 1oxUel. MéXpI TNV nuEpoPNvia £ykpiong Twv
EToiwv Xpnuartoolkovopikwy KataoTdoewv 0 opoAoyikdg EAeyxXog TnG ETaipeiag atrd Tov TAKTIKG EAEYKTH yia TNV Xprion
2025, dev €xel ohokANpwOEi, kal Oev avaUEVETAI va TTPOKUWOUV GNUAVTIKEG POPOAOYIKEG UTTOXPEWOEIG TIEPAV ATTO QUTEG
TTOU KaTayxwpenenkav Kai atreikoviovTal oTIG XPpnuaTooIkovouikEG KaTaoTdaoelg.

5.11 Noirég BpaxuTTpOBECIEG UTTOXPEWOTEIG
O1 Noitrég BpaxutrpdBeaueg uttoxpewaels Tng ETaipeiag avalvovTal wg €€AG :

31/12/2025 31/12/2024
NOITTEG UTTOXPEWOEIG ATTO POPOUG - TEAN 9.179 6.422
ZuvoAo 9.179 6.422

Kata tnv Af¢n g tpéxoucag xprong dev uttdpyxouv AngImTpoBeaueg o@eIAéG atTd @opoug yia Tnv Etaipeia. O1 e0Aoyeg
agieg Toug TauTiCovTal TTEPITTOU E TIG AOYIOTIKEG Qgieg TOUG.
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5.12 'Ecoda pioBwaong €TeEVOUTIKWV AKIVATWV

Ta 'Ecoda pioBwong ETTEVOUTIKWYV AKIVITWYV €XOUV WG £EAG:

01/01/2025- 31/01/2024-

31/12/2025  31/12/2024

‘Ecoda HioBwaong MEVOUTIKWY AKIVATWY 338.533 210.494
ZuvoAo 338.533 210.494

H al&non autr) o@eiAeTal KUPiwg aTO OTI O AYOPEG TWV ETTEVOUTIKWYV AKIVATWY TG TTPAYUATOTTOINBNKAV OTAdIOKA £VTOG
NG TIPONYoUHevNg XprRong.

Ta peAOVTIKE  €IOTTPOKTEQ  MICBWHATA  Twv  ETTEVOUTIKWY  OKIVATwWY  Bdoel  oupfdceswv  picBwong, un
gupuTTEPIAONBavouéVwY JEAAOVTIKWYV aVATTPOCAPUOYWY £XOUV WG aKOAOUBWG:

01/01/2025- 31/01/2024-
31/12/2025  31/12/2024

Méxpr 1 é1og 286.567 330.603
Ao 2 péxpr kal 5 €Tn 940.757 970.625
MepioodTEPO ATTO 5 £€TN 244.222 437.002
ZuvoAo 1.471.546 1.738.230

5.13 'E¢oda oxeTIi{Opeva pe eTevdUOEIg O€ aKivnTa

>1a ‘E¢0da oxeTi(oueva pe emevduaelg o€ akivnta Tng ETaipeiog ouptrepidapfdvovtal Ta KATwOI:

01/01/2025- 31/01/2024-
31/12/2025 31/12/2024

ApoiBég kail €€0da TPiTwV 39.424 -
Ac@dhioTpa 5.030 3.189
®opog akivning. Meplouaiag (ENDIA) kai

Aoitroi popol 29.902 -
Zuvolo 74.356 3.189

5.14 Noird Asitoupyikd £§oda

Z1a Aoird Aeiroupyikd £€0da TG ETaipeiag ouptrepidauavovrar Ta KATwo:

01/01/2025- 31/01/2024-

31/12/2025 31/12/2024
ApoIBég ZuvepyaTwv-ZupBoUuAwy 13.447 15.075
Mapoxég TpiTwv 166 -
dopor -TéEAN 3.259 1.503
Aldgopa £60da 6.700 3.834
Zuvolo 23.872 20.412

5.15 Xpnuartooikovopikd ‘E¢oda
Ta xpnuaTooikovouikd £60da Tng ETaipeiag avaAlovtal wg €€Ng:

01/01/2025-  31/01/2024-
31/12/2025  31/12/2024

Tokol o116 Adveia Tpatredwy 141.572 53.543
Tokol evOoopIAIKWY daveiwv 18.605 78.920
Noitrd Tpatredika €€oda / (€0000a) & £E0da

XpPNHaTodoTAGEWY (60.445) 5.335
ZyvoAo 99.732 137.798

Katd tnv Tp€xouca xpron, n ETaipeia Trpoxwpnoe oTnv uttoypa@r] TPOTTOTTOINCEWY TNG dAVEIOKAG TNG CUMRACNG, YE HOvn
TpoTTOTTOINGON TN Meiwaon Tou TTEPIBwpiou. ATTO TNV TPOTTOTTOINCON TTPOoékUWE KaBapd kEPOOG TToooU € 66 XIA. TO OTToio
epIAapBaveral oTo KovOUAI «AoITTd TpaTTeQika £€0da / (€000a) & £600a XPNUATOBOTHTEWVY.

ZeAida 28 amod 29



PANFIN MONOMPOZQMH ANQNYMH ETAIPEIA o0t 0% Eupt sxréc av
ETtnoieg XpnuaTtooikovopikég KaraoTdoeig xpnoewg 2025 AVaQEQETal SIaPOPETIKG)

5.16 ZuvaAAayég pe ouvdedepéva Hépn

Ta mood Twv e00dWV Kal E€68WV OCWPEUTIKA aTTd TNV £vapgn TNG OIKOVOUIKAG XPAONG KAl Ta UTTOAOITTA TWV ATTAITACEWV
Kal UTToXpewoewv Tng Etaipeiag otn ARgn Tng Tpéxoucag xpriong, 600 Kal TNG CUYKPITIKAG xpriong 2024, tTou €xouv
TTpoKUWEl aTTd oUVOAAQYEG TNG PE Ta CUVOEUEVA PEPN, OTTWG auTd opiovtal atd 1o AAI 24 £xouv wg akoAoUBwG:

31.12.2025 01.01.2025-31.12.2025
ATraITRoEIg YTOXpPEWOEIG ‘Ecoda ‘E€oda
PANDORA INVEST - 464.525 - 18.605
VIAFUTURA AE - - 36.400
ZUvoAa - 464.525 - 55.005
31.12.2024 31.01.2024-31.12.2024
ATraITRoEIg YTTOXPEWOEIG ‘Ecoda ‘E€oda
PANDORA INVEST - 445.920 - 78.920
VIAFUTURA ALE - - 6.300
ZUvoAa - 445.920 - 85.220
2nueiwon :

1. Me tnv ouvdedeuévn eraipeia VIA FUTURA AE éxouv mpayuarorroinbei epyacics o€ akivnra mooou € 5.386 mou mepiAauBavovrar ato kovOUAl Emrevduaeis
o€ akivnra

H uttoxpéwon tmpog Tn puntpiki PANDORA INVEST agopd utroxpéwan atmé ékdoan opoAoyiokoU daveiou Kal Ta €£0da
agopoUv TOKoug opoAoyiokoU daveiou (onueiwaon 5.7).

Ta £€0da amd 1n ouvdedepévn VIA FUTURA A.E agopoiv £€£00a auvTpnong ETTEVOUTIKWY OKIVATWY.

5.17 Aeopeloeig Kal Eviexopeveg YITOXPEWOEIG KAl ATTAITAOEIG

H Etaipeia £xel TopAoyel TTPOCNKEIWGON 1T TWV AKIVATWY TNG, UWoug € 8,52 ¢k., yia eEaa@AAion Tou daveiou, EVEXUPO €Tt
Twv peToXwv Tng ETaipeiag, evéxupo emmi Twv PEAOVTIKA AN@BEVTWY PICOWTIKWV €YYUNOEWV KOl UTTAPXEl BIKAiWHa
EKXWPNONG TWV OCQAANICTIKWY OTTAITACEWY, MICOWTIKWY OTTAITACEWY, ATTAITACEWY QyopaTTWANCIiag Kal ammaITAOEWY
€vOOOUIAIKWYV daveiwv (onueiwan 5.7).

Agv ekkpepoUv SIKAOTIKEG UTTOBETEIG KOTA TNG ETaipeiag 1600 katd v 31.12.2025 600 kai katd Tnv 31.12.2024, Trou Ba
eTTNPEéalav TNV XPNUOTOOIKOVOUIKA TNG KATAoTAON.

5.18 MetayevéoTepa Tou looAoyiopoU MeyovoTa

Agv uTTapXOoUV GANQ PETOYEVEOTEPO TWV XPNUATOOIKOVOUIKWY KaTaoTdoewy yeyovoTa, Ta oTroia va agopouv Tnv Etaipeia
KAl yia Ta oTroia va emBAANETaI OXETIKN avagopd cupgwva pe Ta Aigbv Mpdtutra XpnuaTooiKovouIkrG Avagopdg
(«ATMXA») 6TTwg auTa €xouv uloBeTnBEi atrd TNV EupwTraikn ‘Evwon.

O1 TTapouoeg €Troleg XpnuaToolkovoulkég KataoTaoelg éxouv eykpiBei atrd 1o AloiknTiké ZupBouAio Tnv 18" Maiou 2026
KQI £XOUV UTTOYPAPEi EK HEPOUG TOU, aTrd TOUG KATWH!I:

O MPOEAPOZ A.Z. KAI

AIEYOYNQN ZYMBOYAOZ TO MEAOZ A.Z. H AIEYOYNTPIA
AOTIZTHPIOY
KQN/NOZ MAPKAZOZx ANNA MAPIZH MAPIA ANAZTAZIOY
A.A.T. A02247403 A.A.T. ®044005 A.A.T. A02861712

A.M. Ad¢ciag O.E.E. A/16009
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