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We are the fastest growing real estate investment company

1 includes investment properties, PPP, investments in JVs and advances
2 excludes JVs 4

106

199

273
307

498

692

755

2020 2021 2022 2023 2024 2025 H1 2026

7X

Total 
investments1

in € mn

Properties 
under 
management
2

17 27 50 51 61 75 78

Key Events

Sterner Stenhus acquired 
a controlling stake

€75m combined SCI € 100m listed bond
NLTG becomes a strategic 

shareholder
€40m cash SCI € 150m listed bond

€10m cash SCI
€20m SCI in kind

Fastighets AB Balder 
becomes a strategic 

shareholder
REIC status obtained

€0.5bn investment target 
achieved

High profile investors joined 
Premia (Antetokounbo, 
Sklavenitis, Daskalakis)  



Where we stand today

78
(as of 30.06.2026)

575K sqm
(as of 30.06.2026)

€784 m
(as of 30.06.2026)

€278.5m
(as of 30.06.2026)2

61.8%
(as of 30.06.2026)

ICAP CRIF AA 
(as of 04.09.2026) 

€169 m
(as of 30.06.2026)

€755 m
(as of 30.06.2026)1

Properties under 
management

Gross buildable 
area(GBA)

Total 
Investments

Total 
Assets

Net Asset Value
(NAV)

Market 
Capitalization

Net Loan-to-Value
(Net LTV)

Credit 
Rating

1 includes investment properties, PPP, investments in JVs and advances 
2 NAV excludes minority interest 5
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Strong & consistently improving operating performance

1 The relevant definitions are presented in First Half Financial Report for the Period 01.01-30.06.2026 - Adjusted EBITDA excludes revaluation gains and non-recurring expenses..

Revenue

Adjusted EBITDA 1

 Total revenue increase of +21% y-o-y primarily driven by
new acquisitions and the full-year contribution of assets
acquired during 2025. Rental income from investment
properties amounted to €18.8 million, up 23% yoy, with
the main contributors being hotels (+63% yoy) - where
the hotel property in the Canary Islands, acquired at the
end of 2025, contributed to the Group's results on a full
half-year basis for the first time - offices (+25% yoy), and
student housing and serviced apartments (+42% yoy).

 Adjusted EBITDA for the first half of 2026 grew by 34% y-
o-y, driven by portfolio expansion and stronger operating
leverage. As a result, the adjusted EBITDA margin
improved to 69%, compared to 63% in the first half of
2025.

9.5

15.1

19.0

22.4

17.9

21.7

FY 2021 FY 2022 FY 2023 FY 2024 H1 2025 H1 2026

€ mn

3.7

7.5

12.0

14.1

11.2

15.0

FY 2021 FY 2022 FY 2023 FY 2024 H1 2025 H1 2026

€ mn
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Disciplined capital management supporting sustainable growth

Gross Debt Net Debt

€485m €467m

Gross LTV Net LTV

64.2% 61.8%

Debt Sourcing

Bank Debt 63%
- Public Bond 31%
- RRF 6%

Interest Rate Risk Exposure

Fixed 61% Floating 39%

Debt Maturity Average cost of debt

7.8 years 3.8%

1 Net Asset Value excludes non-controlling interest
2 NAV per share calculation excludes own shares.

Total assets NAV 1

Debt profile (as of 30.06.26)

236
325 356

525

737
784

FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 H1 2026

€ mn

126
141 147

198

279 278

1.45
1.64 1.71

2.08
2.22 2.22

FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 H1 2026

NAV NAV / Share€ mn 
NAV per share2 in 
€



FY2026: Building on Momentum

9

(in € mn) FY 2025 (ACT) FY 2026 (F)

Total Revenue 37.5 > +12% 42-43

Adjusted EBITDA 24.1 > +20% 29-30

Positive drivers Risks

 Full-year contribution of major investments such as 
hotels (Canaria)

 New investments (completed or in progress) and 
projects under development to be completed in 2026

 Operating cost control & economies of scale

! Timely completion of planned transactions and projects

! Overall macroeconomic and real estate market 
conditions



10

FY 2025 Actual -> FY 2026 Estimate Bridge

* The relevant definitions are presented in First Half Financial Report for the Period 01.01-30.06.2026 - Adjusted EBITDA excludes revaluation gains and non-recurring expenses.

Revenue Adjusted EBITDA

37.5

42-43

1.7

3-4

Total Revenue 2025 Effect from properties
operating within 2025

Revenue from new
acquisitions and

properties that became
operating within 2026

Total Revenue 2026

€ mn

24.1

29-30
0.7

1.5

3-4

Adjusted EBITDA
2025*

Effect from
properties operating

within 2025

Effect from new
acquisitions and
properties that

became operating
during 2026

Gain from sale of
investment

properties within
2026 &Other

revenue/expenses

Adjusted EBITDA
2026*

€ mn
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78 properties 575k sqm
GBA

12

Investment Portfolio Snapshot 30.06.2026

Investment Properties & PPP

Joint Ventures

Skyline1:25% stake 
Participation Value: 21.2m
One of the largest real estate portfolio 
transactions in Greece

Renti to go:32%
stake
Participation Value: 3.2m
Acquisition of Village Shopping & 
More

Navarino:50% stake
Participation Value: 3.8m
JV with TEMES for the construction of a modern 
winery

IQ Karella:40% stake
Participation Value: 3.1m
JV with Dimand Group for a 
development of a property in 
Paiania

€705 m
GAV

1 Premia holds a 25% stake in P&E Investments JV which holds a 65% stake in Skyline Real Estate

Income Producing
77%

Development
18%

PPP
5%

€ 705 mn1



We actively manage a well-diversified portfolio with prime assets, ...

13

78 assets 705m GAV 575k sqm (GBA)
Logistics & Warehouses 11 132 188

Retail & Big Boxes 9 30 25

Serviced apartments & Student housing 17 92 67

Schools 12 62 62

Offices 3 91 66

Industrial & Wineries 19 34 52

Hotels 4 259 115

Land plots 3 5 -

GAV per Type of Property

Logistics
19%

Retail & Big-boxes 4%

Serviced Apartments/ 
Student Housing

13%

Schools 
9%

Office
13%

Hospitality
37%

Industrial / 
wineries

5%

Land plot
1%
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...AAA tenants and excellent KPIs.

Gross Yield2

7.1%

Annualized Rental Income per Asset Class1 Diversified and high-quality tenant base

Key Portfolio Metrics

% of Annualized Rental Income1

1 Annualized rental income of the income producing properties as of 30.06.2026 . The annualized rent is calculated as the monthly rent agreed under each lease agreement as of 30.06.2026 multiplied by 12 months
2 Calculated as the Annualized Rental Income of the income producing properties as of 30.06.2026, divided by the GAV of the income producing properties as of 30.06.2026
3 Average unexpired lease duration weighted in terms of annualized rents as of 30.06.2026, resulting from multiplying the annualized rent of each property by the corresponding remaining contractual lease duration and then summing the results of the above    
multiplications divided by the total annualized rents for all properties. 
4 School includes “DOUKAS School” and “Artemida” but excludes PPP.

Annualized rental income1

€ 39m

Wault3

10.1 years

Occupancy Rate

99.7%

Logistics
27%

Retail & Big-boxes
4%

Serviced Apartments/ 
Student Housing

8%
Schools 4

5%Office
15%

Hospitality
35%

Industrial / 
wineries

6%
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Consolidated income statement - IFRS

16Source: Premia Properties H1 Financial Statements

STATEMENT OF COMPREHENSIVE INCOME 

amounts in € (000s) FY 2022 FY 2023 FY 2024 FY 2025 H1 2026

Investment properties rental income 12.151 15.362 18.865 32.790 18.744

Income from provision of services 2.929 3.631 3.489 3.408 1.958

Income from sale of inventory - - - 1.307 1.000

Total income 15.079 18.993 22.354 37.505 21.702

Gains on sale of investment properties - 1.170 1.491 289 588

Net gains on revaluation of investment properties at fair value 16.944 2.307 23.002 33.027 2.144

Net gain/(loss) from valuation of financial instruments (1.189) 1.065

Expenses related to investment properties (3.840) (5.256) (6.044) (7.523) (5.006)

COGS (inventory) - - - (503) (721)

Personnel fees and expenses (1.905) (2.186) (2.522) (2.755) (1.547)

Depreciation of PPE and intangible assets (251) (293) (723) (270) (134)

Other operating expenses (2.343) (1.434) (1.717) (2.329) (1.277)

Other income 490 477 546 453 26

EBITDA 24.426 14.070 37.109 56.974 16.973

Adjusted EBITDA 7.481 12.015 14.107 24.067 15.030

Operating profit 24.174 13.777 36.386 56.704 16.838

Gains from acquisition of subsidiaries - - - - -

Gains / losses from sale of subsidiaries (4) - - - -

Impairment of goodwill (4.411) - - - -

Share of profit/(loss) from investment in joint venture and associate (453) (286) 11.731 1.328 103

Profit on valuation of financial derivatives - - 926 (504) (62)

Finance income 2.901 2.866 2.773 2.150 1.411

Finance expenses (5.970) (7.667) (8.992) (12.094) (10.002)

Profit before income tax 16.238 8.690 42.824 47.584 8.288

Tax (377) (1.446) (1.954) (2.057) (1.168)

Profit for the year 15.861 7.243 40.870 45.527 7.120



Consolidated balance sheet - IFRS

17Source: Premia Properties H1 Financial Statements

STATEMENT OF FINANCIAL POSITION

amounts in € (000s) FY 2022 FY 2023 FY 2024 FY 2025 H1 2026

Investment properties 229.066 260.895 430.440 610.506 672.692

Advances for the purchase of investment
properties

2.869 6.678 4.246 1.671 18.472

Financial assets at amortised cost 36.644 34.930 33.187 31.085 30.003

Derivative financial assets - - 926 1.040 936

Property, plant and equipment 630 851 361 270 223

Right-of-use assets 946 820 694 567 504

Intangible assets 23 20 19 35 29

Investments in joint ventures 2.594 2.823 27.625 31.247 32.158

Restricted cash 1.500 1.500 1.500 1.500 3.226

Other long-term receivables 650 76 295 2.348 1.400

Total non-current assets 274.922 308.593 499.293 680.269 759.642

Trade receivables 713 932 1.356 978 2.903

Financial assets at amortised cost 1.429 1.862 1.871 2.023 2.023

Derivatives - Financial instruments 120 179

Other short-term receivables 1.540 1.235 1.477 2.141 4.309

Blocked deposits 5.459 5.808 6.563 24.244 5.836

Cash and cash equivalents 40.796 37.717 13.882 11.197 8.794

Total current assets 49.936 47.554 25.150 40.704 24.045

Assets held for sale - - 490 15.850 -

Total Assets 324.859 356.147 524.932 736.823 783.687

Total equity attributable to equity owners of
the parent (NAV)

141.091 147.221 197.911 278.827 278.474

Non-controlling interests 254 28 230 498 14

Total equity 141.345 147.249 198.141 279.325 278.488

Borrowings 165.795 189.133 296.029 410.526 459.885

Lease liabilities 6.597 5.664 2.050 6.266 6.152

Derivatives - Financial instruments 674 691

Employee benefit obligations 29 48 63 86 86

Provisions 803 403 249 32 32

Other non-current liabilities 3.122 2.886 8.875 9.208 8.274

Total non-current liabilities 176.347 198.134 307.266 426.793 475.120

Trade payables 697 524 1.301 1.656 2.359

Current tax liabilities 346 788 1.298 1.304 1.245

Derivatives - Financial instruments 63 63

Borrowings 4.890 4.696 12.863 17.528 19.154

Lease liabilities 347 1.011 148 158 224

Other current liabilities 887 3.745 3.917 9.996 7.034

Total current liabilities 7.167 10.764 19.526 30.705 30.079

Total equity and liabilities 324.859 356.147 524.932 736.823 783.687



Contact information
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Nikolaos Baziotis
CFO/CIO

Pantelis Voutirakis
Finance & IR Manager

D:  +30 210 6967600
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THIS DOCUMENTMAYONLYBE USED IN CONJUNCTIONWITHAND SUBJECT TO THE TERMSOF THISNOTICE& DISCLAIMEROF LIABILITY
THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR SALE OR SOLICITATION OF ANY OFFER TO BUY OR SUBSCRIBE FOR ANY SECURITIES NOR SHALL IT OR ANY PART OF IT OR THE FACT OF ITS DISTRIBUTION FORM THE BASIS OF OR BE RELIED ON IN
CONNECTION WITH OR ACT AS ANY INDUCEMENT TO ENTER INTO ANY CONTRACT OR COMMITMENT WHATSOEVER TO PURCHASE SECURITIES. THIS PRESENTATION IS NOT A RECOMMENDATION REGARDING THE COMPANY. RECIPIENTS SHOULD NOT PURCHASE, SUBSCRIBE
FOR OR OTHERWISE ACQUIRE THE ISSUER’S SECURITIES ON THE BASIS OF THIS PRESENTATION.

By viewing or receiving this presentation, you are agreeing to be bound by the following limitations:

This presentation has been prepared by Premia Properties Société Anonyme (the “Company”) for information purposes only. The information contained in this presentation has not been independently verified and will not be updated.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein and nothing in this presentation is, or shall be relied upon
as, a promise or representation. None of the Company nor any of its affiliates, nor their respective employees, officers, directors, advisers, representatives or agents shall have any liability whatsoever (in negligence or otherwise, whether direct or indirect, in contract, tort or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connectionwith this presentation.

The information and opinions in this presentation are provided only as at the date hereof, are subject to change without notice and the Company is under no obligation to provide any update. It is not the intention to provide, and you may not rely on this presentation as
providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects. This presentation does not constitute investment, legal, accounting, regulatory, taxation or other advice and does not take into account your investment objectives or
legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters and for making your own independent assessment of the Company. You are solely responsible for seeking
independent professional advice in relation to your investments in the Company. No responsibility or liability is accepted by any person for any of the information or for any action taken by you or any of your officers, employees, agents, affiliates or associates on the basis of
such information.

This presentation contains financial information regarding the businesses and assets of the Company. Such financial information may not have been audited, reviewed or verified by any independent accounting firm. The inclusion of such financial information in this
presentation or any related presentation should not be regarded as a representation or, warranty, or undertaking by the Company, its affiliates, advisors or representatives or any other person as to the accuracy, or completeness or correctness of such information’s portrayal
of the financial condition or results of operations of the Company and should not be relied upon when making an investment decision. This presentation includes certain non-IFRS financial measures and other metrics which have not been subject to financial audit. Certain
information in this presentation is based solely on management accounts and estimates of the Company. The Company’s consolidated financial results may differ from its management accounts and estimates. The foregoing information has not been audited or reviewed by
the Company’s independent auditors and should not be regarded as an indication, forecast or representation by the Company or any other person regarding the Company’s performance. Certain financial and statistical information in this presentation has been subject to
rounding off adjustments. Accordingly, the sum of certain data may not conform to the expressed total. The Company uses several key operating measures, including NAV, EBITDA, NAV per Share, to track the performance of the Company’s portfolio and business. None of
these items are a measure of financial performance under generally accepted accounting principles, including IFRS, nor have these measures been reviewed by an external auditor, consultant or expert. These measures are derived from management information systems. As
these terms are defined by our management and are not determined in accordance with generally accepted accounting principles, thus being susceptible to varying calculation, the measures presented herein may not be comparable to other similarly titled measures used by
others. Such information is given only as of this date and the Company is under no obligation to provide any update.

Certain statements in this presentation may be forward-looking. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions which could cause actual results or events to differ materially from those expressed or implied by the
forward-looking statements. These include, among other factors, changing economic, business or other market conditions, changing political conditions and the prospects for growth anticipated by the Company’s management, the inherent investment risks in the commercial
real estate in which the Company invests, fluctuations in economic and real estate market conditions affecting our income and the exposure to risks associated with borrowings as a result of our leverage. These and other factors could adversely affect the outcome and
financial effects of the plans and events described herein. Forward-looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. These forward-looking
statements are subject to uncertainties and contingencies, some of which are beyond our control, and no assurance can be given that we will be able to reach our targets or that our financial condition or results of operations will not be materially different from such
information. In addition, even if our results of operations, including our financial condition and liquidity and the development of the industry in which we operate, are consistent with the forward-looking statements contained in this presentation, those results or developments
may not be indicative of results or developments in subsequent periods. The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue
reliance on forward-looking statements, which speak only as of the date of this presentation. The market and industry data and forecasts included in this presentation were obtained from internal surveys, estimates, experts and studies, where appropriate as well as external
market research, publicly available information and industry publications. The Company, its affiliates, directors, officers, advisors and employees have not independently verified the accuracy of any such market and industry data and forecasts and make no representations or,
warranties or undertakings in relation thereto. Such data and forecasts are included herein for information purposes only. Accordingly, undue reliance should not be placed on any of the industry or market data contained in this presentation.

Important Notice and Disclaimer of Liability
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